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THIS MORTGAGE ("Security [astrument™) is glven on » The monigagor I

May 28, 1983
SURESH V. NODI & YINA $.. MODI, HUSBAND AND WIFE
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. COM Cnomr Y KECERpER

("Borrower"), This Security Instrument Is given to 2.0 WORTOAGE DAOKER

which Is organized and cxlating under the laws of THE STATE OF 7LLINCIS
address [s 3100 DUNDEE ROAD, w911 ‘
' NORTHBROOK, IL 8CC62 (" Znder"), Borrower owos Lender the principal sum of
Eighty-Three Thousand and No/100 wcccmccmcmvumccnnnnainninnoneennnnnmucanansnnensne

Pollags (US, $ 83,000.00 ).

This debt is evidenced by Borrower's notoe dated tho same date as this Security Instiunient (“Nole"), which provides far monthly
‘payments, with the full debt, If not paid earlier, duc and payable on June 1.2923 ' . This Security”*

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interesi, and nll rencwals, exiensions und
modifications of the Note; (b) the payment of all other sums, with intcrest, advanced under puagegh 7 W protoct the securlty of -
this Sceurity Instrument; and {c) the performance of Borrower's covenants and agreemients under \his Securily Instrument and the -
Note, For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following doseied property kocaled in |
C00K County, lllinois: |
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which has the address of 8308 A. YASHIQTON ST.

NILES
Winois §0TW4 ("Property Address®);
{Zip Cuode]

ILLINOIS - Single Family - Fannie MasiFreddie Msc UHIFORII INSTRUMENT
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5, Hazard or Property Insurunce, Borrower shall keep tho improvements naw exisiing or hercaltor ereptod on the Propenty
insurcd against loss by fire, hazards inchuded within the term “extended covernge® and any other haizards, including Moods or
Noading, for which Lender requires ingirance, This insurance shall bs maintained in the amounts wnd for the periodn thar Lendee
requires, The insurance carrier providing the insuranco shall be chosen by Borower subject 1o Lended’s approval which shail not
be unreasonably withheld. If Borrower laily to maintain covernge described above, Lender may, st Leader's option, obtain
goverage 10 profect Lender's rights in the Property in uccordance with paragraph 7.

All insurance policics and renewals shail be acceptable 1o Lender wd shall include a sindurd mortgage clavse. Lender shalt
have the tight to hold the policies and renowals. IT Lender requires, Bortower shall prompuly give lo Leader al} receipis of pakd
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice « the insurance carrter and Lender, Lemder

~ may make prool of toss if not made promptly by Borrower,

Unless Lender and Borcower otherwise agree in writing, insurance proceeds shall be applicd o restoration of repair of the
Property damaged, if the restoration or repair is economically feasibte and Lender's sceurdty is not lessened, If tho reswration of
repalr is not cconomically feasible or Lender's security would be lessened, the insurnce proceeds shall be applied o the sums
secured by whis Sccurity Instrument, whether or not then due, with any excess paid (o Borrower. If Borrower abandons the
Property, or dogs ot angwer within 30 days a notice from Lender that the insrance carrier haw offered o soule o claim, then
Lender tay collect thedasurance proceeds. Lender may use the proceeds (o repalr or revtore the Properly €F 10 pay sins secured
by this Security Inswument, whether or not then duc, The 30-dny period will begin when the notice s given.

Unless Lender and Brrorver otherwise agreo in writing, any application of proceeds o principal shall not extend of postpone
the due date of the monthly paymicnts referred w In paragraphs 1 and 2 or change the amount of the payments, 11 under paragruph
21 the Property is soquired by ‘Lerder, Borrower's right 1o any insursnce policies and proceeds resulling from dumige w the
Property prior to the acquisition sne’l-gss to Lender 10 the oxtent of tie sums secured by this Securlty Instrument imaicdiniely
priot to the ncquisition,

6, Occupancy, Preservation, Maintensace and Protection of the Property; Borrowsr's Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the roperty as Borrower's principal residence whhin sixty doys afier the exceution of
this Sccurity Instrument and shal} continue 1o occvpy the Propenty os Bormwer's principal tesidence foe at loust une year after tho
dowe of occupancy, unless Lender otherwise agrees in) writing, which consent shall not be unceasonably willheld, or unless
exicnuating circumnstances cxist which are beyond Borrotes's control, Borrower shull not ilestroy, damage or impolr the Property,
allow the Propenty to deieriornie, or comimit wasts on who Pionerty. Borrower shiall be in default if any forfeitlure action or
proceeding, whether clvil or criminal, is begun that in Lendee’s good faith judgment could result in forfeiture of the Propenty or
otherwise materially impalr the len created by this Sccurty Insirvipant or Lender's securlly interest. Borrower awy cwie such a
default and reinstate, a3 provided in paragraph 18, by causing the =cion or procecding W be dismissed with o ruling that, in
Lender's good faith detcrminayion, precludes forfeituro of the Borrower's Luerest in the Property or other material impalpment of
the licn created by this Security Instrument or Lender's security interest, Bosrswer shull plso be in default if Borrower, during the
loan application process, gave materinlly false or inaccuraio information or staterdcrs 1w Lender (ar fulled W provide Lender with
any material information) in connection with the loan evidenced by the Now, lrctuding, but not limited 1o, representations
concerning Borrower's occupuncy of the Property ns a principal residence. If this Sccut!ly Instrament is on & leaschold, Borrower
shall comply with all the provisions of tho lease, If Borrower acquires fec titl 1o the Projzay, the leaschold and the feo title shall
not merge unless Lender agrees 1o the merger in wriling, -

7, Protection of Lender's Rights in the Property, 1€ Borrower fuils w perform the covenants and agreements conlaineddd
this Sccurily Insument, or there i8 o legal proceeding that may significandy affect Lender's righia i the Property (such afg,
proceeding in bankeuptey, probate, fur condemnntion or forfelture or to enforce laws or rogulntions), Wwai Lender may do ad iy
for whatever is niccessary (o prolect the velue of the Property and Lender's rights in tho Propenty. Leiitdzc's actions may Includey
paying uny sums secured by a licn which has priorily over this Sceurity Instrument, appearing In court-paying reasonab %
atiorneys’ fees and entering on the Property to make repairs, Although Lender may take acton wider this puiagraph 7, Lend v
docs not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional deht of Borrower secured by this Securdty
Instrument. Unless Barrower and Lender agree to other tcems of payment, ticso minounts shall bear Intcrest from the dole of
disbursement at the Note rate und shall be payable, with interest, upon notic from Lender 1o Borrower requesting payment.

8. Morigage Insurance, If Lender required mortgage insurance as n condition of making the loan sccured by this Sceurity
Instiument, Borrower shall pay the premiums required (o0 raaintain the maortgage insuranco in effect, If, for any renson, tho
morlgage insurance covernge requircd by Lender lapses or ceases 1o be i effect, Borrower shall pay the premliums required o
obinin coverago substantially equivalent to the mangage insurance proviously in effoct, at a cost substantially equivalont to the
cost o Borrower of the mongage insurance previously in cffect, from an altemate morigage insurer approved by Londer. If
substantinlly equivalent martgage insurance covernge is noi avaijable, Borrower shall pay W Lender sach monib 4 sum equal 1o
onc-twellth of the yearly motigage insurance premium being pakd by Borrower when the insurance coverago lapaed or coased to
ho in effect Lender wili accept, use and rewin these paymenls 88 u loss reservo in licu of mongage insurance, Loss reserve
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16, Borrower's Copy. Borrower shall be given one conformed capy of the Note angd of this Security Instrument,

17. Teansfer of the Pmpcrt?v or w Benelicinl Interest in Borrower, 10 all or any part of the Propsrly or oy Inierest in it in
sold or wansferred {or it @ beneticlnl interost 1n Rorrower s s0)d or ransferrcd and Borrower I8 not a natural person) withowt
Lender's prior writicn consent, Lender may, at fts option, require immediate payment in full of all sums secured gamis Seenrit
Instrument, However, this optlon shall not be excrcised by Lender if exerclso is prohibited by federal law as of the date of this
Security Instrument, o o oo

If Lender exerciscs this option, Lender shall give. Borrower notice of acceleration, The notice shall provide @ of not less
than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fuils to pay these sums prior %0 the expiration of this period, Lender may invoke any remedies penmitted
by this Security Instrument withcul further notice or demand oniBorrower,

18, Borrower’s Right to Reinstate,- I Bomower meets cortnin conditions, Bomower shall have the rght to hove
enforcement of this Sccurity Instrument discontinued at any time prior to the caslier of: () 5 days (or such other period as
npplicahie law may specifly or reinstaiement) before salo of the Propesty [;!I:‘munm W any power of sale contained in this Securit
Instument; or (b) cntry of & judgment enforcing this Security Instrument, Those conditions are that Borrower: (nug‘]myu Londer ul(
sums which then would be due under this Security Instrument and the Note s if no acceleration had occarred; (b) cures any
default of any ather covenants or ngreements; (c) pays all expenses incurred in enforcing this Security Insument, Including, hut
not Limited 1, reasorable attomeys' fecs; andd (d) tnkes such action as Lendor maf reasonably require to assuro that tho Hen of this
Security Instrumrid, .ender's rights in the Propeny and Romower's obligntion o pay the sums sccured by this Security
Instrument shall contize unchanged. Upon ceinstatement by Rorrower, this Sccurity Instrument and the obligations secured
hiercby shall remaln fully ¢'fective as if no acceleration had occurred, Howaver, this right to rcinstate shall not apply in the case of
ncceleration under paragrori 17,

19. Sale of Note; Chatigr of Loan Servicer.  The Note or a partiol intcrest in the Note (together with this Security
Instrument) may be sold one or riaze times without prior notice 1o Borrower. A sale may result in u change in the entity (known
ns the "Loan Servicer") that collects monthly payments due under the Mote and this Sccurity Instrument. There nlso may be one or
morc changes of the Loan Servicer irclaied 10 a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given wrilten natice of the change in acearlance with paragraph 14 above and agglicn le law. The notice will state the name and
address of the new Loan Servicer and Wic sddress o which payments should be made. The notice will also contain any ather
information requircd by applicable faw,

" 20. Hazardous Substunces. Borrower shall nnt cause or permit tie presence, use, disposal, stornge, or releass of any
Hazardous Substances on or in tho Property, Borrawer shail not do, nor allow anyone elss to do, anything affecting the Propeny
that Iy in violntion of any Environmental Law. The prece ing two sentences shall not upvlwy W the presence, use, Or Sinrago o Ui
Property of small quantitles of Hazardous Substances thai-are generally recognized 10 bo appropriato 1o normal rosidential uscs
and to maintenance of the Property.

Borrower shall prompuy give Lender written natico of any investigation, claim, demand, lawault or ther action hr any
govemmental or regulalory agency or privato party involving the Pronerty and any Hazardous Subsiance or Ertvironmental Law
of which Borrower has actual mmm Bosrower deams, or i rotiflod by any governmental or regulatory authority, that an
removal or othee remediation of any ous Substance affecting 5% Froperty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmenial Law.

As used in this parograph 20, "Hazardous Substances” are those subsiances defined ns toxic or hazgrdous substances by
Environmenial Law and the following substances: gasoling, kerosenc, otier fiammuble or toxic petroleum ucts, toxic
pesticides and herbicides, volatile solvents, materials contatning asbostos or fonsatdchyde, and rudioactive matcrials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurlsaisisr where the Property is locaicd that relate
to healih, safety or onvironmental protection,

NON-UNIFORM COVENANTS. Borrower and 1Lender further covenant and ngreo as follovi &

21. Acceleratlon; Remedies, Lender shall give notice to Borrower prior to acceleration lollowing Borrower's brench of ¢
any covenant or agreement In this Security Instrument (but not prior to ucceleration undrr pargraph 17 unlesy .-
applicable law provides atherwise). The notice shall specify: (u) the default; (b) the action required i« cure the default; (c) { f‘ !
a date, not less than 30 dayn from ihe date the notice Is given to Dorrower, by which the default o=t be cured; and (d) ;5
that fallure to cure the default on or before the date specificd in the notlce may resutt in acceleration of Gi¢ sums secured " 2)
by this Security Instrument, foreclosure by judiclal procceding and sale of the Property. The notlce shill further Inform* - w
Borrower of the right to reinstate after acceleration and the right to assert in the fereclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, I the defuult bs not cured on or before the )
dute specified in the aotice, Lender, at its option, may require immedinte pnyment in full of all sums secured by this
Securlty Instrument without further demand and may foreclose this Security Instrument by judicinl proceeding, Lender
shail be entitled to collect all expenses Incurved in pursuing the remcdies provited in this paragraph 21, including, but not
limied to, rensonable attorneys’ fees and costs of title evidence.

22, Release.  Upon payment of sl sums secured by this Sccurity Instrument, Lender shall release this Securlty Instrument
without charge o Borrower. Borrower shall pay any recordation costs.

13, Waiver of Homestead. Borrower walves all right of homestead exemption in the Property,

q-l!lm.) (9108)
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PLANNED UNIT DEVELOPMENT RIDER

THI® PLANNED UNIT DEVELOPMENT RIDER s made this  28th  day of May
1893 | and is incorporated into end shall be deemed 1o amend and supplement the Mongage, Deed of Tmst
or Sccurity Deed (the "Security Instrument”) of the sams date, given by the undersigned (the "Borrower”) to secure
Borrower's Notc 10 ELB MORTRAGE BROKER |

(the “Lender”)
of the same date and covering the Property described in tho Security Instrument and located at:

3909 A. WASHIATON $7., NILES, ILLINOIS 60714

[Propeny Addross)
‘The Property includet. but is not limlied (o, o parcel of lund improved with 8 dwelling, wogothier with ather mh
purcels and certain commor: aveas and facilities, as described in
COVEV2aTS, COMDITIONS AND RESTRICYIONS (the "Declaration®).

The Property is a part of & plann:d vinit development known as

WASHINGTL

INa'ne of Manncd Unit Davalopment)

{the "PUD"), The Property also includes o-rower's interest fn the homeowners association or equivalent catity
owning or managing the common arcay ang faciives of the PUD (the "Owners Association”) and the uses, beuofils
and procecds of Borrower's interest.

PUD COVEMNANTS. In addition o the covenunis and agrecments made in the Security Instrument,
Bonower and Leader further covenant and agree g8 fulloyes:

A, PUD Obligations, Borrower shall perform all ¢ Borrower's obligations under the PUD's Constituent
Documents. The "Constisuent Documents” are the: (i) Declaradzn; (if) articles of incorporation, trust instrument of
any equivalent document which creatcs the Owners Association; pd (iii) any by-laws or other rules or regulations
of the Owners Association, Borrower shall promptly pay, when tue il ducs and nssessments imposed pursuant to
the Constituent Documenis.

B, Hazard Insurance. So long as the Owners Agsociation mainizins, with a generally accepied insurance
carricr, @ "master” or “blanket” policy insuring the Property which is satis/aciry 0 Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards ‘Lender requires, including fire and
hazards included within the term "extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly pnjmcm i Londer of the ycarly
premium installments for hazard insurance on the Property: and

(u) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurerice ‘coverage on the
Property is deemed satisfied to the extent that the required caverage is provided by the Owners A2seiintion policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blankel policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a foss 10
the Property, or 10 common areas and facilitics of the PUD, any proceeds payable to Borrower arc herehy assigned
and sha!l be paid 10 Lender. Lender shall apply the proceeds 1o the sums secured by the Security Instrument, with
any cxcess paid to Borrowet.

C. Public Liability Insurance. Barrower shall take such octions as may be reasonable 10 insure that the
Owners Association maintains & public liability insurance policy acceptable in form, amount, und cxient of
coverage 1o Lender.

IIULTIS_TATE PUD RIDER - $ingle Family « Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3150 o/0d

Page 1012 . . ) ’ L
~T (9100) VNP MORTGAGR FORME ~ (313202 2100 - (A0D)B31-729) ) initials: ;
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