R NOFFICIAL COPY -

. INVERNESS, IL

\

o B Q ﬁe&
RECORD AND RETURN T0: - 7 ‘”t ! :r 93437248
FIRST SUBURBAN MORTGAGR conptm/

1608 COLONIAL PARKWAY-WILLIAMSBURG VILLAGE
INVERNESS, ILLINOIS 60067

ISpace Above This Ling For Recording Data)

051876027 g . DERYe LLRECAN, T BEEE P
| BJuLY TR SR 046997 LiTymOn
' L LIRS W ‘r’l:;'ﬁ; - 4 AT
oo VUK ameTr Rl

THIS MORTGAGE ("Seowsity Instrument®) is givenon  JUNE 2, 1993 . The mortgrgor bs
JOHN T. CORSTEN : R o
AND JUDITK A, CORSTLN, HUSBAND AND WIFE

{*Borrowor™). ‘This Security Instrument is given to
FIRST SUBURBAN MORTGAGE CORIO?.A’I‘ION ‘ C . F*P'\,"‘-"r‘

which is organized snd existing under the laws of THE 8TATT OF ILLINOIS | 1 and whoso
addrexs s 1608 COLONIAL PARKWAY- WILLIAMS;.-;'AG VILLAGE ‘ :
INVERNESS, ILLINOIS 60067 (*Lendes”). Burower owos Londcr tho pril\dpﬂwm of
THREE HUNDRED SIXTY THOUSAND VY
AND 00/100 Dollars (U:S. $ 360,000, %0 ).
Thiy debt is evidenced by Borrower's noto dated the skmo dsiv as thin Secw.ily Instrument ("Note"), whlch prav nfnr
monthly payments, with the full debt, if not paid cerlier, due and paysble on  TURY 1, 2023 .
This Securily Instrurnent secures (o Londer: (w) the ropeyment of the debt ovidenced Ry e Mote, with interest, and sl} rumwnls.
extensions and modifications of the Note; (h) the payment of al) other sums, with iricces?, sdvanced undor paragraph 7 to
protect the securily of ihis Security Instrument; and {c) the performance of Borrower's covsianta and agreoments under thi
Security Instrument and the Nate, For this purpase, Borrower does herohy mortguge, grant und czavay to Lendor the following

described property located in COOK County, Hinols:
THE SOUTH 198 FEET, AS MEASURED ON THE EAST AND WEST LINE O THE

FPOLLOWING DESCRIBED RECTANGULAR TRACT OF LAND: THAT PART CF ’“HF'
SEE A‘I'I‘ACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

02-34-200-056

which has the address of 5141 OLD PLUM GROVE ROAD, PALATINE

Winow 60067 T (*Property Address*);

RLINOIS-Singls Family-Fannie Mae/Freddie Maa UNIFORM INSTRUMENT Faps 1ol
Q-GML! w161 VAR MONTOADE FOMMS - (3131703 4100 - 80042 2391
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S, Hazard or MpMIN@II;kFr L@MLIN)I@I@IP ting n? i&g}g? fllled on the

. Property insured againt toss by fire, hazards included within the torin "axtended cavorage and any othor hazards, including
flouds or flooding, for which Lendoer requires insurance. This insuranice shail he nuintained in-the Rmounts and for the perinds
that Lender requires. The insurance carrier providing the insuranco shall be chosen by Borrower subject to Londer’s approval
which shall not be unreasonably wilhhold, If Borrower fails to maintain coverage described ahove, Lender may, at Leaduc's
option, oblain coverage to pratect Lender's rights in the Property in accordance with paragraph 7.

All insumance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
ghal} buve the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts nf
paid- promiums und renewal notices, In the event of loss, Borrower shall give prompt notico to the insurance cacrier and Londaf.
Lender may make proof of loss if not made prompily by Borrower,

Unless Leader and Borrower otherwise agres in writing, insurance procecds shall be ppplied to mtorntion or ropair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by thin Security Instrument, whether or not then dus, with any excess paid to Borrower, If Borrower abandons the
Property, or does nok answer within 30 days a notice from Lendor thnt the insurance careler has offored to settle a cluim, then
Lender may collec’ the insurance proceeds. Lender may use the proceeds to repair or resiors tho Property or o pay suma
secured by this Secuzity Instrument, whether or not then due. The 30-day period will begin when the notics is given.

Unless Lendes and Borrower otherwise agree in wriling, any application of proceeds to principal shail not extend or
postpono the due date i s monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propiny is acquired by Lender, Bosrower’s right to any insurance policies and proceeds resulting from
damago to the Property prior o e acquisition shall pasy to Lendar to the extent of the sums secured by thia Security Instrument
immediately prior to the acquisition.

6, Occupancy, Preservation, Mairtenance and Protection of the Property; Borrower’s Loan Application; Leaneholds,
Borrawer shall occupy, establish, and uez .5 Property as Borrower's principal residence within sixty duys after the enecution of
this Security Instrument and shall continue te-occupy the Property as Borrower's principal residence for at least ono year afler
the date of occupancy, unless Lender otherwiza azreey in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyons Borrower's control. Borrower shall not dostroy, damage or impair the
Property, allow the Property to deteriorate, or conv=? waste on the Property, Borrowoer shufl be in default if any forfoiture
action or proceeding, whether civil or criminal, is begun thet in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crested by this Security Instrument or Lender's security intorest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by :ausing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture Of the Borrower's interest in the Property or other materinl
impairment of the lien created by this Security Instrument or Lendir’s sacurity interest. Borrower shall also be in defuult if
Borrower, during the loan application process, gave matenially false or ‘aw.curate information or statements to Lender (or Wpd
to provide Lender with any material information) in connection with the-wan svidenced by the Note, including, but not Iimmed
to, repicscalations concerning Botrower’s occupancy of the Property as & principa: rssidence. If this Security Instrument Is opiu
leasehold, Borrower shall comply with all the provisions of the lease. If Boricwar acquires foe title to the Propony. i)k
leasehold and the fee titls shall not merge unless Lender agreos to the morger in wrtiing. '

7. Protection of Lender's Rigbu in the Property, If Borrower fuils to perform tho covenants and agreaments conuined in
this Security Instrument, or there ix s legal proceeding that may significanily affect Londer’s rights in the Property (such as a
procesding in bankruptcy, probats, for condemnation or forfoitur ar 20 onforce laws or roguiations), then Lender muy do and
pay for whatover is necessary to protect the valus of tho Property and Lender's rights in the Qeojeiy, Lender's actions may
include paying any sums secured by & lien which has priotity over this Security Instroment, ‘anpearing in court, prying
reasonable attorneys’ fees and enlering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt of Borrower secured hy this
Security [nstrument. Unless Borrower and Lender agreo to other terms of payment, these amaunts shall bear intervst from the
dato of disbursement at the Note rato and shall be payable, with interest, upon notice from Lender to Borrowoer requestiog
payment.

8. Morigage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effsct, If, for any resson, the
mortgage insurance coverage required by Lender lapses or ceasos o be in offect, Borrower shall pay the premivma required to
obtain coverage substantially squivalent to the morigage insurance previously in cffect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in offect, from an alternato mortgage insurer approved by Lender, If
substantislly equivalent mortgnge insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one~twelfth of the yearly mortguge insurance premivm being prid by Borrower when the insurance covernge lapsed or coased 10

be in offect. Lender will accopt, use and retain these payments us a loss reserve in liew of mortgage insursnce. Loss reserve
e b
Form 30
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17, Tranwfer of the W@ AL\:_ @@P lho Property or any intoreal in it
is wold or (ranwforred (or if a Benoficial inlerost in !!urmwor i Nl gr Tranafotrpd Wil Botrower ia not « nturel porson) withou!

Londee's prior written consent, Loncdur may, ut iy ophion, require unmcdiulu paymeint {n Tull Wi all witmw sockirodd by this
Security Instrument, However, this option shail not be exercised hy Lender it uxorcire {n prohibited by fedoral fuw ax of the dato
of iy Security Instrument.

}f Lender exercisos this option, Lendur shall give Borrower notice of acceloration. The notice shall provide a period of not
less then 30 days from the date the notico is delivered or mailed within which Borrawer must pey all sums secured by this
Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this poriad, Londer may invoke any remedics
permitted by this Security Instrumont without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrowor meetn certain conditions, Borrower shall huve the right 10 have
enforcement of this Security Insfrument discontinued #t any time priot to the carlier of: (w) 5 days (or such other perind ax
applicable law may specify for reinstatomeont} before sale of the Property pursuant to any power of sale contained in thia
Security Insirument; or (b) entry of 4 judgment enforcing this Security Instrament. Thuse condilions wre that Borrowor: (8) pays
Lander al) suma which thon would bo due under this Security [nstrument and the Noto us H no scceleration had occurred; (h)
cures uny defuult of any othet covonants or agreomenta; (c) pays nli oxponnes inciirrod in enforcing this Sccurity Instrument,
including, but not limited to, ronsonablo sttormneys’ feon, and () tukes such action sn Luinder may reanonably roquire to samie
that the lien of thic Scurity (nstrument, Leader's rights in the Property and Barrower's obligation o pay the suma securod by
this Security Tnstruzient shall continue unchanged. Upon minsiatement by Borrower, this Security Instrument and the
obligations secured hereky shall remain fully effective as if no accoleration had occurred. Howaver, this right 10 reinstate shall
nol apply in the cuse of ncerlaration under paragraph 17,

19. Sale of Note; Changr of Loan Servicer, The Note or a partial intorust in the Noto (together with this Security
Instrument) may be sold one or wor; times without prior notice to Borrower. A salo may result in a change in the entity (known
as the "Loun Servicer”) that collect; monthly payments duo under the Note and this Security Tustrument, Therv also may be ono
or more changes of the Loan Servicer varelar=d 1o a sale of the Note. If there i a change of the Loan Servicer, Borrower will be
given written notice of the change in acco:danca with paragraph 14 above and applicable law. The notice will stuto the name and
address of the new Loan Servicer and the address to which payments should bo made, The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrowsr shall ot cruse or permit the presenco, use, disposal, storage, or rolease of any
Huzardous Substances on or in the Property. Borrowr shall not do, nor allow sayene else o do, unything affecting the
Property that iy in violétion of any Environmental Law, Thie proceding two sentences shall not apply to the prosoncs, vee, or
storage on the Property of small quantitios of Hazardous Subshaces that are genorally recognized to be appropriate to nurmal
residential uses and to maintenance of the Propeity.

Borrower shall promptly give Lender written notice of any izvzsiigation, claim, demand, lawsuit or other sction by any
governmental or regulatory agency or private party involving the Proparty snd uny Hazardous Substance or Environtental Law
of which Borrower has actual knowledge. [f Borrower learns, or is notifsd by any governmentnl or rogulatory authority, that
any removal or other remedinlion of any Hazardous Substance affecting the Proper'y is nocossiry, Borrower shall promptly u&u
alf necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” ure those substances deiined as toxic or hazardous substances by
Bnvironmental Law and the following substances: gasoline, kerosens, other flamms’= or foxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ac! radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whers.the Proporty is focated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borower and Lender further covenant and agree as followe;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fohvatiay Borrower's I:reach
of any covenant or agreement in this Security Instrument (but not prior to accelerntion under pirograph 17 undess
applicable law provides atherwise). The notice shall specifly: (a) the default; (b) the action required iv cure the defunll;
(c) a date, not fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that faiture to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and xale of the Property. The notice shull further
inform Borrower of the right to reinstate after acceleration and the right (o assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Barrower fo acceleration and foreclosure. IF the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immedirte payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paregraph
21, including, hut not limited to, reasonable aftorneys’ fees and costs of Gitle evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender ghall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. bPy 1000
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THE SOUTH 198 FEET, AS MEASURED ON THE EAST AND WEST LINE OF THE
FOLLOWING DESCRIBED RECTANGULAR TRACT OF LAND: THAT PART QF THE
NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS: BEGINNING AT THE
NORTHEAST CORNER OF SAID SECTION 34, RUNNING THENCE WEST ALONG THE
NORTH LINE OF SAID SECTION TO THE NORTH AND SOUTH CENTER LINE; THENCE
SOUTH ALONG SAID CENTER LINE OF SAID SECTION; THENCE SOUTH ALONG SAID
CENTER LINE 378.84 FEET; THENCE SOUTH 89 DEGREES EAST 406.56 FEET;
THENCE SOUTH PARALLEL WITH SAID NORTH AND SGUTH CENTER LINE 303.60 FEET
TO A PLACE OF BEGINNING; RUNNING THENCE EAST PARALLEL WITH THE NORTH
LINE OF SAID SOUTH CENTER LINE OF SAID SECTION A DISTANCE OF 396 FEET;
THENCE WEST PARALLEL WITH THE NCRTH LINE OF SAID SECTION, A DISTANCE OF
330 FEET; TUEANCE NORTH PARALLEL WITH SAID NORTH AND SQUTH CENTER LINE
OF SAID SECWJCN, 396 FEET TO THE PLACE OF BEGINNING IN COOK COUNTY,
ILLINOIS,

02-34-200-056 1

DPS 048
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ADJUSTABLE RATE MORTGAGE 'RIDER 051876027

THIS ADJUSTABLE RATE MORTGAGE RIDER is made this 2ND dayot JUNE , 1993
and is Incorporated Into and shall be deemad to amand and supplomant tho Mortgage, Dead of Trust or Security Deed (the
“Sesurity Instrumant”) of the same date givan by the undersigned [{the "Borrower”) to secure Borrower’s Adjustshlo Rate

Nots (the "Nota”) to FIRST SUBURBAN MORTGAGE CORPORATION
{tho “Lender”) of the same date snd covering the property described in the Sacurity Instrumont and locsted at:

5141 OLD PLUM GROVE ROAD, PALATINE, ILLINOIS 60067
THE NOTE CONTAINS PROVISIONS FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE MOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AY ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE

AD.RISTABLE RATE TO A FIXRD RATE.

ADOITIONAL COVENANTS. In addition to the covenants and agreamants mads in the Seourity Instrument, Borrower and
Lender further covenant and agres as fallowe:

The Note provides tot an initial Intarsst rate of 5.5000 . The Nota provides for changes in the
adjustable lnhrn' n‘e lnd tho monlhl meants, & fixed utonvnralan option snd transfer provisions as follown

AND MONTH

, ~ 1975 .

Thc ld]ushhle lnto o'l ‘ate [ wiil pay may change on ths first day of JULY 1, 1991 ' ‘and on
that day avery 12th mo’.th harsafter. Esch date on which my adjustable intarest rate could ¢hange le ¢allad 5 “Changs
Date.” ' B

Baginning with the first Chan e ‘Jate, my adjustabla interast rate will be based on an index. Ths “Index® Is tha monthly
avarcge yisld on United States Tr  ssury securities adjusted 1o » constant maturity of ons yesr, ss mads svailable by the
Board of Qovarnors of the Fedaral Rerervse Syatam. The mnst recent Index figure available as of the dlt. 48 days bolou
edch Change Date {2 called the “Currest ladas.”

1f 16 Index i3 no longer avallable, the Not. walder will schoosse & new Index that is bazed upon comparable infarmstion.
Tha Note Holder will give me notica of this al oice.

(e cALCULATION OF CHANGES | :
; THREE 95,R37248

Bufore sach Cnange Date, the Note Holder wiii cLiciiate my new interss? rate by adding
percontage points{ 3 .0000 )to the Current Index. Ths
Note Holder will then round the rasult of this addition t) the nearsst ons~aighth of one percentage point (0.128%). Subject
to the limits statad in Seotion 4{D) below, this rounded smcunt \vili be my new [ntarest rate until the next Changa Date.

The Note Holder will then determine the amount of the mo~thty paymant that would be sufficient to repsy the unpald
principal | am sxpected to awse at tho Change Date in full on the Msturity Date at my new latersst rate In aubl!cu!lllly equal
payments. Tha result of this catculation will be the new amount ¢ f my monthly payment,

("] LIMITS ON INTEREST RATE CHANGES |

Tha interast rate that | am required to pay at the first Changa Data ‘@' iot be graster than 7 .5000
or feus than 5.5000 % . Thersatter, my adjustable interest rate w’ naver ba increased or decruasad on any singla
Changs Data by more than two percentage pointis) (2.00%) from the rate of infarect | have basn paying for tha preceding 12
months. So long as | have not exercised my Convaerslon Option under Sectioln: B of ihis Naote my interest rate will naver he
grester than 9 .8750 %, which is called the “Maximum Adjusteble Rate.” 2.} the tirst Change Dats of my fosh, my
intarast rats will naver be less than 5. 5000 &, which Is catlsd the *Minimum Ayl astsble Rate.”

LtE]_EFFECTIVE QATE QF CHANGES |

My new Interast rate will bacome sffeative on aach Change Date. | will pay the an cunt of my new monthly payment

beginning on the tirst monthy paymaent date stter the Change Date until the amount of my n:onthiy paymant changes agasin.
L9 NOYICE OF CH

The Nots Holder will deliver or msll to me & notice of any changes In my adjustable intares' rat, »ad the amount of my

monthly paymant hefore the effective dste of any change. The notlcs will include Information reouit - c by law to ba given

1o angd. ; ! S #gfjm will answar any question | may have regaring the noties.

[A) OPTION TO CONVERY YO FIXED RATE

| have a Convarsion Option that | can axercise uniess | am in default or this Ssotlion B(A} will not permit me to do so.
The "Conversion Option” Is my option to convart the interest rate | sm required to pay by thiz Nots from an adjustable rata
with Interest ratu Nmits fo the fined rate calaulated under Baction 5iB) below. )

The conversion can tako pisce at sny time during the term of my loan. The “Conversion Date” will be the first day of
the month sftar | have satisflad the conditions batow as determined by the Nate Holder. '

if 1 want 10 exsroise tha Conversion Option, | must first satiefy any conditions which may be ruqultid by the Fadarai
National Mortgags Associstion as a condlition to its purchasing tha {can at the time of conversion. | must slso satisty these
conditions: {I) | must give the Note Holder 18 days advance notice that | want to do so; (i} on the Conversion Dato, 1| must
not bs in default undar the Note, or the Security Instrument; {lil} prior to the Conversion Date, | must pay the Note Holder a
conversion fas of US $ 250.00; (ivi | must sign and give the Naote Holder any documaente the Nots Holder requires to sffect
the conversion; and [v) } may have to pay an spprainal fee and prepay a portion of the principsl balance ol ths loan undar
the following circumstances: 1t at loan origination, the prinsipal amount is graater than B0% of the stated value of the
appraisal report abtained in connaction with my loan and private murtgage insurance from a company scosptable to ths
Lander is not in fores in connection with the loan, then a now appraisal of the propsrly securing the Joan may be requirsd,
t cannot exercise the Conversion Qption uniess | pay an smount which is enough to reduce the smount | awe on the
Conversion Data to an amount aqual to 80% of the new sppraissl's ststed valus of the prop-vtyQ '

COMvVERTINLE MIDLI NATE RIDER-SINGLE FAMILY 1« VA T S1LL IndMY
SPE NY R Feb. B2
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