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RECORD AND RETURN TO:

| CRAGIN FEDERAL BANK FOR SAVINGS 93407040
‘ %133 WEST FULLERTON AVENUE
\ CHICAGO, ILLINOIS 60639
\ T - [ Spuee Alave This Line ¥or Reeonllog Duli] - o oo o s e
R\ MORTGAGE
\R 1-68095-02
R |
THIS MORTOAGE ("Security Instrument”) is givon on . MAY 25, 1993 « Tha morgrgor i
KATHY CORRAL, A SPINSTER
. DEPT-01 RECORDINGE $31.00

o TR7777 TRAN 9349 06/09/93 13343100
< WUt N—-PI-L£37R4Y

{"Burrower”), This Security Instrament s giver to

CRAGIN FEDERAL BANK FOR SAVINGS ) CODR COUNTY RECORDER

which is organized and existing under the lawn of THE UNITZD STATES OF AMERICA , aind whose
address is 5133 WEST FULLERTON AVENUE

CHICAGO, ILLINOIS 60639 CLender®), Borrower owes Lender the priacipal sum of
ONE HUNDRED FIFTY THOUSAND -

AND 00/100 Dolars {U.S. § 150,000.00 ),

This debt is evidenced by Boreower's note dated the same dide as this Yecurity Instrument ("Nn!-. ), which provides for
monthly payments, with the full debt, if not puid carlior, due and payable on  SUNE 2, 202

This Security Insirument secures to Lender: (a) the repayment of the debt evidenced by ke Note, with interest, smd all n.mwnlx.
extensions and modifications of the Note; (h) the payment of all other swins, wilh inteest, udvanced under paragruph 7 1o
protect the security of this Security Instrument; and (¢) the pecformance of Borrower's cavinnats and agreements wnder this
Security Instrument and the Note, For this purpose, Borrower does herehy mortgage, grant and ceivay 1o Lender the !ulluwm;

described property Ineated in COOK County, Ilhnow-
LOT 7 IN CAHILL'S RESUBDIVISION OF LOTS 1 THRCOUGH 18 IN PON"RRELDI

BUILDERS SUBDIVISION UNIT 1, BEING A SUBDIVISION IN THE NORUHDAST 1/4
OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD .“.QINCIPAL.
MERIDIAN, IN COOK COUNTY, ILLINOIS. g

9,437345

.(,
'y .'
,‘1 . 13‘19‘207‘007 ﬂ(
R 0/
o b
:\f i ”; whih has the sddress of 3717 NORTH OAK PARK, CHICAGO 7 ( ﬁ Strest, Chy ,
o 0634 . Jdress™):

._ mmom 6 T Cote ("Property Address™);
Gl o DPS 1039
i I.I.Ms Single Family-Fannis Mas/Fraddis Mac UNIFORM INSTRUMENT Paqe t ol B Form: 3014 8790
S‘ mmuu j9t0n VR MORTGAGE FORMS - (113:383-9190 . I80C/621.7791 t
SRR
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’ . 1-68095-02
— . Huaed oy l’rnpertUN @\‘ npro mm@ ng or hereaftor sreeted on the
I’mpurl) insured ugninst loss by firo, mmnlu snchulvd withiinr the tgrm exleafled Toves ngu el gny other huzinds, mchuding
tloods or fleoding, for which Lendor ruqmrm imsnrance. This insurunce shall o mauntmnul in Ilw nmounds wnd Tor the poriods
that Lender requires, The insurancs carrier providing the insurance shall be chosen by Borrower subject o Lomder's approval
which shall not be unreasonably withheld. 1f Borrower fuils to maintain covernge deseribed above, Lender muy, at Lender's
optior, obtain coverage to protect Lendor's eights in the Property in accondunce with paragenph 7.

Al insurance policies and renewals stadl be sceeptable (o Lender amd shid] inelude w standard mortgage clsose. Lender
shulk have the right to hold the pelicies and renowals. IF Londer roquires, Bovrower shall promptly give to Lendor all receipts of
puid preminms und ronewal notices. n the ovent of loxs, Borrower shall give prompt notice to the inkuratce careior and Lender.,
Lunder muy make proof of loss it not made promptly by Borrower,

Unless Lender und Boreower olherwise ageee in writing, instrance proceeds shudl be applisd I nestorstion or repiir of the
Property damaged, if 1he restoration or repair is cconomically feasiblo nnd Lender's security is nol lessened. 11 the restoration or
rapuir is not cconamically Feasible or Lentur's security would be Jexsenvd, the insuranco proveeds shall be applied to the sims
securod by thin Security Instrnimont, whether or not then due, with any excess paid to Barrower, [F Borrower abundons th
Property, of does not answor within 30 dayx u notico from Lender that the fnswrance cartior bis offered ta sottle # claim, they
Lender may collect the insursnce proceeds, Londer inny iss the procesds 1o repuis or restory the Praperty or to pay sims
secitred] by this Secavity Instrument, whether or not then duo, The 30-duy period will begin when the noticw ix givon,

Unless Londer pad Rorrowes athervise wgree in weiting, any upplication of proveeds to principal shall not extend or
postpone the dite ke GE 2= monthly payments roforred to in paragrophs | and 2 or chango the wmount of the payments, 1t
under parmgraph 24 the Propadyis acquined by Londor, Boreowsrs right (o any insuriace policies wnd peoceeds rosnliing from
tumage to the Property prior te-tassequisition shall pass o Lendor to the oxtent of the sumk secured by thin Security lnstritent
immedintoly prior ta the uequisition,

6. Oceupaney, Preservation, Matintenance and Protection of the Property; Borrower's Eoun Application; Lenseholds.
Borrower shull ncoupy, estubiish, and uss the Froperty as Borrowor's principal rosidence within sixty dnyy after the exceeution ol
this Security [nstrument and shall continite o oscapy the Property us Borrower's principal residonce for at lenst ono yewr nfter
the duto of secupancy, unless Londur otherwise agrees in writing, which consent shall not ho unreasonably withheld, nr unless
extentuting cirgumstances exist which urg boyold Jorrower's control, Boerower shull not destray, dumage or impair the
Property, allow the Properly to doteriorate, or comioit wasts on the Proporty, Borrowor shull bu in defilt it any torteitury
action or proceeding, whother civil or crimioal, is bogtin that in Cender’s good fasth judgment could reslt in forfvitare o) the
Property or otherwise matorinlly impair the lion created by thix Secueity Distrnment or Londor’s security interest. Barrowor may
cure such a defmitlt and roinstiute, as provided in pasagraph 18, Sycousing the netion or proceeding 1o be dismissed with o ruling
that, in Lender's good fuith determinntion, precludes fortoiture < the Borrower's intorost in the Property or other materinl
impairment of the lien crealed hy this Security fostrament or Londar's security interest, Horrower shell ulso he in dedunlt il
Borrower, during the loun application process, gave materially fulse or incecurte tnformation or slatements to Lender {or fiiled
o provide Lender with any materind information) in conpection with the f2ai evidenced by the Note, including, bt not limited
to, representations concerning Borrowor's cecupancy of the Proporty as s prineipal sesidenco, IF thiv Security Instrument ix on 8
Jsehold, Borvowwr shall comply with all the provisions of the lease, 1 Borreass sequires fee title to the Proporty, the
Teaseholi) und the feo title shall not moerge unless Lomder agrees to the merger in wnitieyg,

7. Protection of Lender's Rights in the Property. I Borrower fails to perform thovesnnts and ngreements contined in
this Security Instrtiinent, or theey v & logn) proceeding that muy significantly affect Lendee’s dights in the Property (such as g
proceeding in hankruptey, probate, tor condemnation or forfeiture or to enforce luws or rogutadivas). then Lender may Jdo mul
piy for whalever is necossary to protuct the value of the Proporty and Lender's rights in tho Propety. Lender's sctions myyy ,
include paying sny sums secured by o lien which bas priority over this Scenrity Instrument, appzering in coutt, pnynhﬂ

rensonable ultorneys’ tees and entaring on the Property to make repaiss. Although Lendor may take action wnder this pargeaphe
7. Lender does not have to do so. . E'D.

Any amnounts dishursed by Lender under this puragraph 7 shull become wdilitionnl debt of Borrower secuned by this -
Security Instrument. Unless Borrower and Lendor agreo to other terms of payment, these amounts shall beur intorest from the €3
date of dishursetnent at the Note rte andt shall be payable, with intores), upon notice from Lender to Borrower requeating EJ
payment,

B. Mortgage Incurnnce, 1 Lender regnired mortgnge insurince ax 1 condition ol making the loan secured by this Security &
[nstrument, Borrower shall puy the promiums required to maintsin the morgupe insurance in effect, W, for any reavon, te
mortgage insurance covernge required by Lender lapses or ceases to bo it offect, Borrower shall pay the premiums reqguared to
obtain covernge substantially equivalent (o the mortgnge insurunce proviously in effect, st n cost substantiolly equivalent to the
cost to Borrower of the mortgugs insurunce previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantiatly equivalent mortgage insumnce coverge 18 not wvailable, Borrower shall pry (o Lender cuch month « suim equal to
one-twelfth of the yearly mortgage insurance premitim being puid by Borrower whea the insurance covermge lipsed or censed 1o

b in etfect, Lemler will necept, ase and retain these prymoents ns a loss reserve in ien of mortgage insuranve, Loss feserve
oPS Vo8
Fom 3014 990
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17. Trunsfer of the MN@F 'Fllt@ lwAvlﬂt‘r.@@leMllm Propurty or any interest in it
ta i ‘

i< sold or trnsferred (or it a benoficial interest in Borrower is sold or tunsiurred pd. Borrpwer i not u natural person) without
Londer's prior writien consent, Lendor may, at its option, require imimediate pyment in ful) of all sums secored by this
Security Instrument. However, this option shill not be oxercised by Lender if exercise is prohibited by fodeml inw as of the dae
of this Security Instrument. ' o '

It Lender exercises thiv aption, Lender shuli give Borrower notice of acceleration. The notice shull provids a period of not
fess than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secured by this
Security Instrument, tf Borrower fails to pay these sums prior to the expiration of this poriad, Lender nay invoke any remedies
permitted hy this Security Instrument without fusther notice or demand on Borrower,

18, Borrower’s Right to Reinstte, 1t Borrower meets certnin conditions, Borrower shall have the right o have
onforcethent of this Security Instrument discontinted at any time prior 10 the eurhier of: {a) § days (or such other period ax
upplicable law may specify for eeinstatement) before sule of the Property pursuant to any power of sale comained in this
Seeurity instrutnent; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Barrower: (&) pays
Londor al) sums which then wonld he due under this Secunty Instrument and thy Note a5 if no aceeleration had occurred; ()
cures any default of any other covenants or agreements; (¢} prys all expenses incurnsd in enforeing this Security Instranwnt,
including, bt not tmited to, reasonable attorneys' toos; and () ukos sich action os Londor may fessonubly requirg 10 assipe
that the licn s thas Securily Instrument, Lender’s rights in the Praporty and Borrower's obligation to pay the sums secused by
this Security Instrvinent shall continue unchunged. Upon roinstatement by Borrower, this Security Instrument snd the
ohligations secured hezebyshill romauin fully elfective as it no accotoration had occurred. However, this right 1o reinstate shul)
nat apply in the case of aceninzation under paragraph 17. -

19, Sule of Note; Chienge-af Loan Servicer, The Note or a partial interest in the Nole (together with this Security
Instrument) may be sold one or poc: times without prior notice 10 Borrower, A sale may result in a chingu in the entity (known
as the "Loan Servicer”™) that collect="monthly payments due under the Note and this Security Instrument. Thero also may he ond
or more changes of the Loan Servicer tnpadpted 10w sabe of the Noto, 18 there is o chunge of the Loun Servicer, Borrower will Iw
given written nolice of the change in sceoidaneswith parageaph 14 ubove and applicable taw, The notice will siate the name und
address of the new Loan Servicer and the acdress to which puyments should be made. The notice will also contain any other
information required by applicable law,

20, Humrdous Substunces. Borrowor shall (ot ciose or permit the presence, use, disposal, stomgo, or releass of any
Huzardats Substances on or in the Property, Horrowor shall not do, nor allow anyono else 10 do, anything affecting the
Property that is in violation of any Environmental Law, T preceding two sentences shiall nol upply to the prosence, use, or
storage on the Property of small quantities of Huzardous Suisianzes thit are generably recognized 1o be appropriste 1o norial
residential uses and to mainienance of the Property.

Borrower shall prompily give Lender written notice of any investpation, claim, demand, fawsuit or other wetion by any
governmental or regulatory agency or private purty involving the Properiy and any Hazardous Substance or Environmental Law
of which Borrower has sctual knowledge. 1t Borrower learmns, or is noiified bv.any governmental or regulatory authority, that
any removal or other remediation of any Hwanrdous Substance affecting the Properoyis necessury, Borrower shall prompily take
Wl necessuey remedial actions in gecordonce with Environmoentul Law,

As used in this parugraph 20, "Hoazardous Substances™ are those substances dofided as toxic or huzardous substances by
Environmental Luw and the following substances:  gasoline, kurosene, other fammuris or toxic petrolowm produels, toxic
pesticides snd herbicides, volatile solvents, mmerinls containing nshestos or formmldehydo, sia rdionctive imaterials, As used in
this paragraph 20, “Environmental Law” means tederal luws and Inwn of the jurisdiclion wheao the Property is Jocated that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrowur und Lendor furthor covemnt und ugreo as folfoss:

21, Acceleration; Resedies, Lender shall give notice to Borrower prior to acecleration following Borrower’s hrewch
of uny covennnt or ugreement in this Security Instrument (hut not prior to accelerntion under paivgraph 17 unless

upplicnble hoy provides otherwise), The natice shall specify: () the detuulty () the action required to cure the delinlt; -

{e) u dite, not less than 30 duys from the date the notice Iv given to Boarrower, hy which the default must be cured; and
(d) thut Mallure te cure the defanlt on or hefore the date specified in the nofice may vesult in ncederntion of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding und sale of the Property. The notice shall furiher
inform Borrower of the right to reinstite after acceleention und the right o assert in the fareclosure proceeding the
non-existence of o defuult or any other defense of Borrawer to aveeleration snd foreclosure, 17 the defanlt is not cured on
ur hefure the dute specified in the notice, Lender, ot its option, msy require immuedinte payment in full of wft sums
secured by this Security Insteument without further denand and may foreclose this Security Invteument hy judicint
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited te, rensonable sttorneys’ fees nnd cons of tile evidence,

22. Rebeuse, Upon pryment of all sums seenred by thix Socurity Instrumen), Londer shall roleaso this Sceurity Instrunent

without charge 1o Borrower.  Borrower shall puy any recordation costs,
brs Y093

2V Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property, form 3014 9180
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