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MORTGAGE

THIS MORTGALF ("Security Instrument”) is givenon  MAY 2157, 1993
The morigagor is TRARENCE M. TIMMING AND MARION J. TIMMING , HIE WIFE

("Borrower”). This Security Instrument is given (0

Bane UNITED OF TEY¥AS FSH .

which is crganized and existing ander th=daws of  THE UNITED STATES , and whose address iy
IR00 SOUTHWEST FREEWAY, #2000, HDUSTON, TEXAS 77027

S ("Lender”). Borrawer owes Lender the principal sum of
S1XTY THREE THOUSANLD FIVE HURDRED AND 00/100

Dollars (115, § £3500,00 ). This dubi 34 evidenced by Borrower’s note dated the same dzle as this Security
insteument {"Nofe™), which provides for monthly paytnems.with the full debt, if not paid carlier, duc and payable on
JUNE 18T, 2008 . This Security listninnemt secures 0 Lender:  (4) the repayment of \he deid

evidenced by the Note, with interest, and ail reaewals, extensiofs 2nd modifications of the Note: (b) the payment of all other
sums. with interest, advanced uader paragraph 7 o protect the secucity of this Secunity Instrument; and (¢} the performance of
Bommowers covenants amd agreements under this Securily Instrumentany the Note, For this purpose, Borrower does hereby
mortgage. granl and convey to Lender the following described property locitedin. £O0K

County, Hinois:

e Lateo Busmwws Py - IR
To Ondep Co 1-REPEWT O FAY BISTHITIH

&
LOT 5294 IN WEATHERSFIELD UNIT NO. 5, BEING 2 SUBDIVISICON IN G
SEC’I‘ION 28, AND SECTION 29, TOWNSHIP 41 NORTH,. PANGE 10, -
EAST OF THE THIRD PRINCIDAL MERTDIAN, AS PER PLAT oF “
SUBDIVISION RECORDED JANUARY 21, 1965 AS DOCUMENT 19363546 £
IN THE RECCORDER'S OFFICE IN COOK COUNTY, ILLINOIS. >
o
FIN: O7-28-115-0822
« DEPT-01 RECORDING $31.50
. Tebbhbd TRAN 4585 06/10/93 08:21:00
» 211569 WN—93—43B8P 10
. COOK COUNTY RECDRDER //
3
o4 4/ 3
/ -
3P
which has the address of — g7e myyRURY (mBNE SGHRUMBURG
lifinois % & 31:1 {"Property Address™x
1LUINOIS. Single Fanaly - Fanale MarFreddie Mac UNIFORM INSTRUMENT Form 3014 999 (puge | of & pager)
L2 2 DT e T R
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applicable taw may specify for reinstatement) betore ade of the Property pursitati o wny power of sale comuined in this
Sccusity Instrument: or (b} entry of a judgment enforcing this Security Instrument. Those conditiony are thal Bosrower. (i)
pavs Lender all sums which then would be due under this Security Instrument and the Note ss if no accelerntion had
occurred: (b cures any default of any gther covenants or agreemens; (¢} pays all expenses incurred in enforcing this Security
Instrument, incliding, but not limited to. reasonable attomeys’ fees. and (di takes cuch action as Lender may reasonably
require K assure that the tien of this Security Instrument, Lender's rights in the Property and Borower’s obligation to pay the
sums secured by thrs Security Instrument shatt continue unchanged. Upon reinstatement by Borrower, this Security
instrument and the obligations secured hereby shall remain fully effective ay if no acceferation had occurred. However, this
right to reinstate shall not apply i the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or 4 panizl interest i the Note (ingether with this Security
Instrument; may be sold one or more fimes withou! prior notice 10 Burrower, A sale may result in a change in the entity
(kaown as the "Loan Servicer”) that collects monthly payments due under the Note and this Sccurity Instrument. There also
mus be one ar more changes of the Loan Servicer unrelated 1o a sale of the Note. [f there is a change of the Loan Servicer,
Borfower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable faw. The notice
will state the name.and address of the tiew Loan Servicer and the addeess to which payments should be made. The notice will
also comtain any.Gihe’ injormation requsred by applicable law.

20. Hazardous Substances. Borrower shaff not cause or permst the presence, use, disposal, storage, or release of any
Hazardous Substancel on. or in the Propenty. Borrower shall not do. aor allow anyone else to do, anything affecting the
Propenty that is in violation of any Environmenial Law. The preceding two sentences shal! not apply to the presence, use, or
storage on the Property of srieli quantities of Hazardous Substances that are generally recognized ta be appropriate 1o nonmal
residential uses and to mainienasce.of the Praperty.

Barrower shall promptly gide Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or grivate party invalving the Property and any Razardous Substance or Environmental
Law of which Bomower nas acwial Jrowledge.  If Borrower feamis, of is nolified by any governmental or regulatory
authority, that any removal or other remesiation of any Hazardous Substance affecting the Property 15 necessary, Bosrower
shall prompily take alf necessary remedial actions 'n accordance with Envirenmental Law.

As uscd in this paragraph 20, " Hazardous Selistances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: satotine, kerosene, other {lammable or toxic petrofeum products, foxic
pesticides and herbicides, volaule solvents. materigisCrotaining ashestos or formaldehyde, and radioactive matenials, As
used in this paragraph 20, "Environmental Law” means 1dderal laws and laws of the jurisdiction where the Property is Jocated

that relate 2o health, safety or environmental profection.
NON-UNIFORM COVENANTS. Borrower and Lender-funiior covenant and agree as follows:
21, Acceleration; Remedies. Lender shadl give notice ¢ Horrower prior to acceleration following Borrower's

breach of any covenant or sgreement in this Security Instrumuel (24t not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: ‘ai<he default; (b) the action required fo cure the
defauit; (c) a date, not jess than 30 davs from the date the notice is iven. 1o Borrower, by which the delault must be
cured: and (d) that fatlure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration ans the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower te averleration and foreclosure, If the
default is not cured on or before the date specified in the notice, Lender at its option 7aay require immediate payment
in full of all sums secured by this Security Instrument without further demand end may foreclose this Security
Instrument by judicial proceeding. Lender shall be aentitled to collect all expenses incucr»d in pursuing the remedies
provided in this paragraph 21, including, hut not limited to, reasonable attorneys’ fees and cists of title evidence,

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shali sairase this Security
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives ull right of homestead exemption in the Property.

oo
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periods thit Lender requires, The insurance carrier providing the insuririce shall hc d)uml hy Hum:wc: suhjcu to Lenderk
approvad which shall not be unreasoranly withheld. 1F Borrower fails 10 maintain coverage described above, Lender may, ai
Lender's option. obfain coverage o protect Leader's rights in the Property in accordanee with paragraph 7.

Al insurance peltcies and renewals shall be acceptaple to Lender and shall include a standard mortgage clause, Lender
shali have the righn to hold the policies and renewals, 1t Lender requires, Borrower stall promptly give to Lender all receipts
af pand premicens and tenewn) potices. I the even of Joss, Borrower shall give prompr notice o the insurince carrier and
Loty Lender mav make proofl of fossif stol made prompily by Borrowsr,

[fithess Lender and Bogrower otherwise agree in writing, inurance proceeds shall be applicsd o restoration or repair of
the Property dirmaeed, of the restomtion or repar iy econsmsically feasible and Lender’s security is mot dessened. W othe
restoration or repass ic not economically teasible or Lenders security would be lessened, the insarance proceeds shall be
apphivd 1o the sums secured by this Seeusity fnstrament, whether or not then due, with any excess pad to Borrower. I
Burtower abandins the Property, or does not answer within 3 days a aobice from Lender that the insurance carrer has
offered o settle o claim, then Lender may colkeet Bre insurance proceeds. Lender may use the proceeds o repair or restore
the Property of to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the potive s givep,

Unless Lepdey and Borrower otherwise agree in writing, any application of proceeds to principal skall not extend or
postprone the due dae of the monthly pavments reterred 10 in par.:praphs J o 2 o change the amount of the payents, If
under paragraph 20 e Property is actired by Lender, Borrowers right to any insurance policies and proveeds resulting

from damage to the Prapssty prior to the scquisition shall pass th Lender 1o the extent of the sums secured by this Secarity

Instrurnent immediatel? prio=to the acguaition,
6. Occupancy, Prezevyotion, Maintenance and Prolection of the Property; Borrower's Loun Application;

Leaseholds. Borrower shall deespy. establish, and wse the Propenty as Borrower's principal residence within sixty days after
the execution of this Security fastzzaent and shall continue o occupy the Propenty as Borrower's principal residence for at
feast wne vear alter the date of ocuapancy. unless Lender otherwise agrees in writing, which consent shali not e
unreasonably withheld, or unless extetiwatiog circunstiances exist which are bevond Borrawers control. Borrower shall nod
destroy, damage o impair the Property, alloyd e Propenty to detediorate. or commit waste on the Property. Borrowyr shall
be in default if any forfeiture action or proceedine, whether civil or criminal, is begun that in Lenders geod faith judgment
could result in forfeiture of the Property or olherwise materially impair the lien created by this Security {nstrument or
Lenders secarity aterest. Borrower may cure suchfa detiult and reinsine, as provided in paragraph 18, by causing the achion
or proceeding to be dismissed with a rufing that. in Leader's good faith determination, prechudes forfeiture of the Borrower's
interest in the Property or other material impainmei of ¢ Gea ereated by this Security Instrument or Lender’s secunity
interest. Borrower shall also be in default i Borrower. during the loan application process, gave n.tlcrmhy false or
maccurate information o staternenis 1o Lender {or failed to protids Lender with any material infermation) in connection with
the foan evidenced by the Note, including, but non limited o, (rerresentations coneerning Borrower’s occupanty of the

openty s 2 principal residence. 17 this Security Instrament is on a lascivld, Borrower shall comply with ot the provisions
of the leine. I Borrower acquires fee title to the Property. the leaschakd and the fee tle shalt nol merge unless Leader agrees
to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fajis 10 perform the covenants and agreements
contaned 0 this Security Instrument, or there i i legad proceeding thit may samificamtly affect Lender's rights in the
Property (such as a proceeding in bankruptey. probale, for condemnation or forfeitue «r to enforce laws or regulations), then
Lender may doand pay for whatever is necessary o prowet the value of the Property aid Lender's rights in the Fropeny.
Lender's actions may include paying any sums secured by a Jien which has priority over this Security Instrument, appearing
in coun, paying reasonable attamneys' Jees and entering on the Property to make repairs. Altpough Lender may take daction
under this paragraph 7, Lender does not have to do so.

Ary amounts disbursed by Lender under this paragraph 7 shall become additional debt o) Bereawer secured by this
Secerity Insttumenm. Unless Borrower and Lender agree to other lerms of payment, these amounts sheit boar interest from the
dme of disbursement at the Note rate and shall be puyable, with interesi. upon notice from Lender 10 Griower requesting
payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as & condition of making the loan <ccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for uny
reasen, the mortgage insuragee coverage required by Lemder lapses ur ceases to be in effect, Borrower shail pay the
premaums required o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the montgage insurance previously in eflect, from an alternite morigage
insurer approved by Lender. Y substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the vearly mortgage insuranee premivm being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in ticy
of mortgage inurance.  Loss reserve payiments sy no fonger he required, at the option of Lender, if moitgage insurance
coverage {in the amount and for the period thar Lender requires) provided by an insurer approved by Lender again becomes
available and i~ obtained. Borrower shall pay the premiums required 10 maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for moantgage insurance ends in accondance with any written agreement between Borrower

and Lendes or applicuble i,
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall

give Bonoser ot at the tinie of o prior to an inspection specty iy reasenabic cause for the inspechion.
10, Condemnation. The proceeds of any award or claim for damages. direct or consequential, m connection with any
Single Family -- Fannie Mac/Freddie Mac UNIFORM INSTRUMENT -- Uotiorm Cinenante. B9 rpuee § 0 0 pugrss
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