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Loan § 0290011848 MORTGAGE

THIS MORTGAGE ("Sccurity Instrument™} is given on May 25, 1993
The mortgagor is VIRGINIA L. SEMAN, DIVORCED AND NOT SINCE REMARRIED

("Borruwer”). This Sccurity Instroment is given (o

Colae Taylox Bank .

which is organized wid ~xisting under the laws ol the State of ILLINOIS « and whosc address is
1965 N, i .vaukee Ave. , Chicago, IL 60647

{"Leader”). Borrawer owes Lender the principigd sum of
EIGHTY THOUSANL AND (8/100

Dollars (U.5. 8§ 80,000.0u 3. This debt is evidenced by Borrower's note dated the same date as this Security
Insrument ("Note™), which proviZcs far monathly payments, with the Tull debt, if nou paid carlier, due and payabic on
Juna 1, 2023 . ‘This Security Instrument sccures o Lender: (a) the repaymemt of the debt evidenced

by whe Note, with interest, and all renewats, extensions and modifications of the Note; (Iv) the payment of all other sums, with
interest, advanced under paragraph 7 to pratect wic security of this Security Instrument; and (¢} the performance of Borrower's
covenants and agreements under this Sceurity Instrument and thic Nate. For this purpose, Barrower doees herchy wmorigage,
grant and couvey o Lender the following describidd § roperty located in
COOK County, [Hinois:
LOT 6 IN BLOCK 2 IN RIDGEILWD PARK A SUBDIVISION OF THAT PART
, LYING WEST QOF AND ADJOINING THE CENTER LINE OF NEENARH BROOK
OF, THE NORTH 1/2 OF THE NORTHZAST 1/4 OF SECTION 6 TOWNSHIP
37, NORTH RANGE 13 EAST OF THE THTRD PRINCIZAL MERIDIAN SAID
CENTER, LINE OF NEENAH BROOK BEI!'G. B STRAIGHT LINE DRAWN FROM
A POINT OR, THE NORTH LINE OF SAID SFCTION 6 A DISTANCE OF
758 FEET WEST OF, THE NORTHEAST CORNFX THEREOF TO A POINT ON
THRE SOUTH LINE OF, SAID NORTH 1/2 OF TJ4dF, WORTHEAST 1/4 OF
SECTION &§ A DISTANCE QF, 1220%.75 FEET WE.,T 0OF THE SOUTHEAST
CORNER THERECF IN COOK COUNTY, ILLINOIXIS. PI». 24-~-06-211-006
VOLUME 239.
DEFT-01 RECORDING

f‘ 10K COUNTY KECORDER

which has the address of €741 W. 87TH PLACE OAK LAWN
|Strectj rainr]

SEEREVES

$31.50

T"éédé TRAN 4584 04/10/93 08335:00
71224 2 w-~P 3 -4LBBRFIS

et

Lllinois 60453 ("Propeaty Address™);
(Zip Code] pesty ) &5/ =7
s

ILEINOIS -- .'smgla Family -- Fannic Mae/Freddic Mac UNIFORDM INSTRUMENT Form 3014 9/90 {page ! &f 6 pages)
ITEM 1876L 1 (9202} Greal Lakes Juimness Corme, foc. B
Vo Orgher Cad: {-800-530-8700 LIFAX 415-791-1(21
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for the periods that Lender requires. The insurance carricr providing the insurance shall be choszen by Borrewer subject
Lender's approval which -shall not be unrcasonably withlicld, [ Borrawer fails w0 maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Leader's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shiall be acceptable 1o Lender and shall include a standard mongage clause. Lender
shall have the right o hold the policics and rencwals. If Lender requires, Borrower shall promply give o Lender all receipts
of paid premiums and rencwal notices. In the eveat of loss, Borrower shall give prompt notice to the insurance carrier anl
Lender. Lender may make proof of loss if not made prompily by Barrower,

Unless Lender and Borrower otherwise agree in wriling, insurance procceeds shall be applied to restoration or repair of
the Properly damaged, il the restoration or repair is cconomically feasible and Lender’s sceurity is not lessened, I (he
restoralion or repair is not cconomically feasible or Lender’s security would be lessencd, the insurance proceeds shall be
applicd to the sums sccured by this Sceurity Instrument, whethier or not then due, with any cxcess paid to Borrower. If
Borrower abandons the Property, or docs not answer within 30 days a notice [rom Lender that the insurance carricr has
offered 1o scwde a claim, then Lender may collect the insurance proceeds. Lender may use the procecds to repair or restore
the Property or 10 pay sums sccurcd by this Sccurity Instrument, wheiher or not then due. The 30-day peeiod will begin
when the notice is given,

Uniess Lender and Borrower otherwisc agree in writing, any application of procecds to principat shall not exiend or
postponc e due date of the monthly payments relerred o in paragraphs § and 2 or change the amount of the payments, If
undee paragraph 21 the Property is acquired by Lender, Borrower's right o any insurance policics and proceads sesulting
from damage (o the Property prior o the acquisition shall pass 10 Lender 1o the extent of the sums sceurcd by this Sccurity
Instrument immediately prior to the acquisition,

6. Occupan‘y, Preservation, Maintenance and Prolection of the Property; Dorrower's Loan Applicaiion;
Leaseholds. Borawer shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execulion 24 this Scewrity Instrument and shall continue to occupy the Property a3 Horrower’s principal residence
for at least one yowr (aftir the datc of occupancy, unless Lender othicrwise agrees in writing, which consent shall mn be
unreasonably withlicla, o unless extenuating circumstances exist which are beyond Berrower's control, Borrower shall not
destroy, damage or impaic.(p2 Propenty, allow the Property to deteriorate, or comimil waste on the Property. Borrower shall
be in default if any forfeitu/c wcrion or proceeding, whether civil or criminal, is begun that in Lender’s good fith judgment
could result in forfeiture ol the Property or otherwise maierially impair the licn created by this Sccurity Instrument ur
Lender sccurity intcrest. Borrow:s raay cure such o defaull and reinstate, as provided in paragraph 18, by causing the action
or procceding 0 be dismissed _v#4i a ruling that, in Lender's good faith determination, prechudes [orfeiture of the
Bomrower's intercst in the Property or naier material impaicment of the lien created by this Security Instrivment or Lender’s
sccurily interest. Borrower shalt also Bz in fclaunlt if Borrower, during the loan application process, pave materially false or
inaccurale information or statemnents to Lénder (or failed to provide Lender with any material infornuation) in connection
with the loan evidenced by the Note. includirg, but not limiied to, representations concerning Borrower's uccupancy of the
Property as a principal residence. i this Sccudity instrument is on a leaschold, Borrower shall comnply with all the provisions
of the lease, If Borrower acquires fee title to ¢ Property, the leaschold and the fec tide shall not merge unless Lender
agrecs W the merger in writing,

7. Protection of Lender’s Rights in the Property. © If Borrower fails to perform the covenants and agreements
contained in this Security Instrument. or there is a legar proceeding that may sigaificantly affect Leader™s rights in the
Property (such as a praceeding in bankmupicy, probate, for sondemnation oF ferfeiture or 1o onforce faws or regulations),
then Lender may do and pay for whalever is necessary W pretect the value of the Property and Lender's rights in the
Property. Lender’s sclions may include paying any sums securer by a lizn which has priority over this Security Instrument,
appearing in court, paying reasonable anomceys’ fecs and cntesing en the Property to make repairs. Although Lender may
lake action under this paragraph 7, Lender docs not have 10 do so.

Any amounis disbursed by Lender under this paragraph 7 shal Scvome additional debt of Borrower secured by dhis
Sceurity Instrument Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear intcrest from
the dale of disburscment at the Note raic and shall be payabie, willl interest, upon notice from Londer o Borrower
reguesling payment.

8. Mortguge kosurance. [ Leader required mortgage insurance as a crindivion of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintin the moagage insurance in effect. If, for any
reason, the mortgage insurance coverage requircd by Lender lapses or ceasces 6. be in effect, Bomrower shall pay the
premiums required 16 oblain coverage substantially equivalent o the mortgage irsurance previously in effeet, at a cost
substaniially cquivaleat 1o the cost 1o Borrower of the mortgage insurance previously #0 cfiect, from an allemate mortgage
insurer approved by Lender. if substantially equivalent mongage insurance coverage is ro) aviilable, Borrower shall pay to
Leader each month a sum equal to one-Lwelith of the yearly mortgage insurance premiuim being waid by Borrower when the
insurance coverage lapsed or ccased to be in effect. Lender will accept, use and retain these rayments as a lass reserve in
ficu of morigage insurance. Loss rescrve payments may no Jonger be requircd, at the optior”or Lender, if morgage
insurance coverage (iR the amount and for the period that Lender requires) provided by an insurer apnroved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required (0 maintain noiigage insurance in
elfect, or lo provide a loss reserve, unlil the requirement for mortgage insurance cnds in accordanse with any written
agreement between Borrower and Leader or applicable law.

9. Inspection.  Leader or its agent may make reasonable entries upon and inspections of the Propesty” Lender shall
givc Borrower noiice at the time of or prior o an inspection specifying reasonable cause [or the inspection,

10. Condemnation.  The procecds of any award or claim for damages, direct or conscquential, in conncction with
iTEM 1876L3 (9202) Form 3024 9/90 {page 2 of 6 pages)
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applicable law may specily for rcinstatement) before sale of the Property pursuant to any power of sale contined in this
Sccurity Instrument; or (bj-cntry of a judgment chforcing this Sccurity Instrument. Those conditions are that Borrower: (&)
pays Lender all sums which then would be duc under this Sccutity Insuament and the Note as if no acceleration had
occurred; (b) cures any default of any other covenanis or agreements; {€) pays all capenses incurred in enforcing this
Sceurity Instrument, including, but not limited o, reasonable altomeys' fees: and () 1akes such action as Lender may
reasonably reguire w assure that the licn of this Sceurity Instrumient, Lemder’s righis in the Propenty and Borrower's
obligation (o jray the sums sccurcd by this Security Insteument shall continue unchanged. Upan reinstatement by Borrower,
this Sccurily Instrument and ihe obligatons securcd hereby shaké remain fully clfective as if no acccleration had oceurred,
However, this right to reinstate shall not apply in tic case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Nole (ogether with this Security
Instrument) may be sold one ar mare times wilhoul prior notice to Borrower, A sale may resolt in o chauge in the cotily
(known as tlic "Loan Servicer™) that collects monthily payments due under the Note aod this Security Instroment, Therg also
may he one or more changes of the Loan Servicer wnrelated W a sale of the Note, I there is a change of the Loan Serevicer,
Borrower will be given writicn notice of the change in accordance with paragraph 14 above and applicable Jaw, The nulise
will statc the name and address of the acw Loan Scrvicer and the address (o which payments should be inade. The niotice
wili also contain any other information required by applicable law.

20. Hazardous Substances. Borrawer shall not cause or permit tie presence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Burrower shall not do, nor allow anyonc cisc o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply (o the presence, use, ar
storage on the Praperty of small yuantities of {azardous Substances 1hal arc gencrally recogitized to be appropriaie 1w
normal residentia) ascs and (0 mainicnance of the Property. *

Borrower stall piomplly give Lemder written notce of any investigalion, claim, demand, lawsaic or other achon by any
governmental or regriary agency or privale parly involving the Property and any Haeardons Substance or Environmental
Law ol whick Borrojver has actual knowiedpe. If Borrower kearns, or is natified by any governmenial or regulatory
authorily, that any romovai or other remediation of any Hazardous Substance affecting the Property is ncecssary, Borrower
shall promptiy ke all nicesiory remedial actions in accordaice with Envirpnmenial Law., R P

As uscd in this parsgrapa 2, "Hazardous Substances” arc those substances defined as wxiv of Iezardous subsiances by
Environmenul Law and thie 1aXowiag substances: gasoline, kerosene, other flammable or toxie petrgloun products, toxic
pesticides and herbicides, volatile salvents, muicrials containing asbesos or formalkdehiyde, ang radioactive materials. As
uscd in this paragraph 20, "Envieerinental Law” means foderal laws and laws of the jurisdiction where the Property is
localed that redate to health, safety or enyiranmental protection. L L

NON-UNIFORM COVENANTS. Eariovor and Lender (urther cavenant and agree as follows: el

21. Acceleration; Remedics. Lender shall_give natice te Borrower prior to acceleration fullowing Borrower’s
breach of any covenant or agreement in th's Scrurity Instrument (but nat prior to acceleration under paragraph 17
unless applicable law provides otherwise). The nntice shall specify: (a) the default; (i) tlie action required to cure the
default; {c) u dite, not fess than 308 days from (ne/date the notice is given to Barrower, by which the default must be
cured; and {(d) that failure to cure the default oo hefore the date specified in the notice may result in acceleration
of the sums secured by this Sccurity Instrument, Fiesclosure by judicial pruceeding and sale of the Pruperty. The-
notice shail further inform Borrower of the right/t) reinstate after acceleration and the right te assert in the
foreclosure proceeding the non-existence of a default Groany other defense of Borrower o acceleration and
loreclosure. If the default is not cured on or hefore the dite specified in the notice, Lender at its option may reguire
immediate payment in full of all sums secured by this Svcusity [nstrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lensler shall be entitled to coilect all Lxpenses incarved in
pursuing the remedies provided in this paragraph 21, includin, %t not limited to, reasonable nttorneys® Tees and
costs of Litle evidence.

22. Release. Upon payment of alf sums sccured by this Sccurily /testrument, Lender shall relcase this Security

Instrument wilthout charge w0 Borrowcer. Borrower shall pay any recordation cosis.
23. Waiver of Homestead. Borrower waives all right of homesicad excmplior-ia ihe Property.
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