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MORTGAGE ,

THIS MORTGAGE ("Security listrument”) is givenon~ MAY 14th, 1993 , The mortgagur i
e s oo o T S s
. P BAND AND WIFE, IN JOINT TENANCY - b : : hida
LINDA M. DLAMOND, HUS . 3233 4F K-PI-£38947
. CODK COURTY KRECUGRDER

"Borrower™. This Security Instrument s given o
NTERSTATE BANK OF OARK POREST :
¥3438947

which s orgatized and existing under the laws of THE STAYE OF ILLINOIS . and withse

address is 15533 §. CICERC AVENUE
ORK FORES'T, IL 60452 'L snder™). Botrower owes Lender the primeipal sum of

payments, with the Tull debt, if not paid earlier, due and payable on
Tustrument secures to Lender: (u) the repayment of the debt evidenced by the Note, with {rereat, wind all reaewals, extensions and
maodifications of the Note; (h) the payment of pil other sums, with interest, advaniced under pwvagraph 7 10 proiect tie xeciity of
this Security Tnstrument; and (¢) the performance of Borrower's covenanty and agreements uider this Securily Instrument and the
Nute. For this purpose, Barrower does herchy mongage, grant and convey to Lender the following dos-iihed property locawed in
TAX ID #: 29-32-301-017 VOLUM2 218 COCK Couty, Nlinuvis:

NINBTY THOUSAND & 0G/100 ‘ 4o
Dblars (US. §  9G,006.00 , 2

This debt is evidenced hy Borrower’s note dated the samie date as this Sccurity Ingiozant ("Note™, which provides for monthly  £.3
JUNE 1, 2013 . This Security 8!33

K

d

LOT 2 IN THE SUBDIVISION OF LOT 21 (EXCEPT THE NORTH FIVE ACRES THEREQF) T«
ROBERTSON AND YOUNG'S FOURTH ADDITION TO HOMEWOOD, A SUBDIVISION OF THAT PART
NORTH OF HOMEWOOD AND THORNTON ROAD OF THE SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP
16 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

éfi

which has the address of 18032 ARMITAGE PL. HOMEWOOD rect, ( uy}
Hbirons 60430 {"Property Address™);
{Zip Code) Form 3014 9:‘
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§, Mazard or Property Insurance,  Borrower shall heep the improvements mow existng, or beroalion erected o e Propeerty
inured aganst Joss by fire, hazards included within the teem "extended coverage” and duy dther hazards, including s or
fexxling, for which Leader requires insurance. This insurance shall be maintained in the amaunts and for the periods thut Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject w Lender's approval whicl shail not
be unreasonahly withheld. 16 Borrower Tails to maintain coverage described above, Lender may, at Lender’s option, obam
coverage 10 prviect Lentler's rights in the Property in accordance with paragraph 7.

Al msurance policics and rencwals shall be acceptable 10 Lender and shall include a standard mongage clouse. Lender shll
have the right 1o hold the policies and renewals, IF Lender requires, Borrower shall prompdy give to Lender all receipts of paad
premiums and rencwal notices. Tie the cvent of Joss, Boirower shall give prompt notice 1 the insurance carrier and Lender. Lender
may make prood of o3 if ot made promptly by Barrower.

Uniess Lender and Borrower otherwise agree in writing, tnsurance proceeds shall be applied to restorution or repaic of the
Property damaged. if the restoration or repair is cconomically leasible and Lender's security is not lessencd. I the resunation or
repair is not economically feasihle or Lender's security would be lessened, the insuronee proceeds shall be applicd 1o the: suns
woured by this Security Instrument, whether or not then due, with any excest paid to Borrower, If Borrower abundons the
Property, or does povanswer within 30 days a notice from Lender that the msarance carrier has offered o setle a claim, then
Lender may collect e sasurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secired
by this Security Instrumeny, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borioiwver otherwise agree in writing, any application of proceeds to principal shall not extend or postiaone
the duc date of the monthly priments reforred 1o in paragraphs 1 and 2 or chunge the amount of the payments, If under paragraph
21 the Propeny is acquired hy Yender, Borrower’s right to any insurance policics and proceeds resoiting from damage tr the
Praperty prior ta the acquisition saali rass 1o Lender no the extent of the sumy secured by this Security Instrumnent imanedintcly
prricsr fo thie acquisition.

6. Ocrupancy, Preservation, MaimenaZ.ce and Protection of the Property: Borrower’s Loan Application; Leaseholds,
Borower shall occupy, establish, and use the Proparty as Borrower’s principal residenice within sixty days after the excemtion of
this Secunly Instrument and shail conunue to oecupy the Property as Borrawer's principal residence for at least one year after the
date of ocenpancy, unless Lender otherwise agress iz writing, which consent shali not be unreasonably withheld, or utiless
extenuating circumstances cxist which are beyond Boreswlr's cantrol. Borrower shall not destroy, damage or impaar the Proenty,
aflow the Property 1o detenoraie. o commit waste on Jie Pronerty. Borrower shall be in defanlt if any lorleimre acion o
prceeding, whether civil or criminal, is begun that in Leader’s good futh judgment coukl resalt i forfeture of the Property or
utherwise materiafly imparr the lien created by this Security Insirnpient or Lender's securily inlerest, Borrower may citre such
defaul and remstate, as provided in paragraph 18, by causing th avdon or proceeding o he dismissed with a ruling thal, in
Lender's gaod faith determanion, precludes forfeiure of the Bomowr’sserest in the Property or other material impaiement of
the ticn creatcd hy this Security Instrument or Lender’s security interest. Eorcower shall aiso be in default if Borrower, during the
loan application process, gave materially false or inaccurite information or statercits to Lender (ur failed to provide Lender with
any matena! information) in connection with the Joan evidenced hy the Nowineloding, but nit himited 10, representations
eoticeming Borrower's occupancy of the Property as a principal residence. I s Sceemy Instrument is on a leaschold, Borrower
shall comply with all the provisions of the fease. If Burrower acquires fee tide 1o the Frapeny. the leaschold and the fec title shall
not merge unitess Lender agrees to the merger in writing,

7. Prutection of Lender’s Rights in the Property. If Borrower fails to perform the coverants and agreements contained in
this Sceurity Instrument, or there is a legal proceeding that may significantly sffect Lender’s tivnts in the Propenty (sich as o
proveeding in hankruplcy, prohate, for condemnation or forfeiture or o enforce kaws or regulatons ;- Dl Cender tnay do and pay
for whatever is necessary 1o protect e vilue of the Propesty and Lender’s rights in the Praperty. Lepuer’s actions may inchude
paying any sums seeured hy o lien which has prionity over this Security Instrument, appiearing in coun, naying reasonahle
gitdmeys” fees and entering on the Property 1o make repairs. Afthough Lender may take action under this pavagraph 7, Lender

does not have to do so.
Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower securedt by tiis Secutity

festeument. Unless Borrower and Lender agree to other tlerms of payment, these amounts shalf bear mterest from the dawe of

disbursement at the Note rate and shall be payable, with interest, upoen notice from Leader 1o Bormower sequesting payment

8. Mortpuge tnsurance. If Leader required mortgage insurance as ¢ condition of making the Joan scenred by this Security
Instrument, Borrower shall pay the premanms required o miaintain the mortgage insurance i effect, i, for any reason, e
morgage insurance coverage reguired by Lender lipses or ceases w be in cffect, Borrower shail pay the premiums reguired
obtai@ coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost sabstantially equivalem o the
cost W Borrower of the morsgage insuranee prevonsly in effect, from an alfernate mortgage insurer approved by Lemdue, If
substantially cquivakent murigage insurance coverage is not available, Borrawee shall pay to Lender cach month a sum cquat
one-tweltth of the yearly mortgage insurance premiwn being paid by Boerower when the insurance coverage lapsed o ceased (o
be o effect. Fonder will jeeept, use and retan these payments as a Joss reserve i ien of morigage insurance. Loss reserve

Form 3014 950
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16, Borcower's Capy. Borrwer abialt be given one confonned eopry at the Note o th-Seeurty strnen).

17, Trausfer of she Property or # Beachielal Inerest in Borrower. 1 all of ang'part of the Property ur any iorest i o i
sold or wansferred (or if a beacticial imterest w Berrower i sold o taaslerred amt Barcower o nof a aatuzal person wetlion
Lender's prior writen consent, Lender may, at ity option, require immediate gayment in tald of wll sims sectired by iy Scearity
Instrument. However, this option shall not e excreised by Leader if exercise is prohibited by tederal law as of the date of this

Sceurily Instrumenl, o
17 Lender excreises this opion, Lender shall give Borrower antice uf aceeleration, The notice shafl provide a period of uet less

than 30 days from the date tie notice is defivered or matled within whictt Barrower must pay all sums secured by this Security
Instrament. If Borrower fails 1 pay these sums prior 1o the expiration of this period, Lender may invoke any remedics perniitted
by Hus Security Instrument without further notice or deowind on Borrower,

1§, Borrower's Ripht to Reiostate. 11 Borrower mieets coran conditions, Borower shall luve ihe night to have ©
enforcement of this Security Tnstrument discontinued at any time prior to the carlier of: () 5 days {or such other period as -
apphcable faw may specily for reinstarement} before sile of the Property pursuant to any power of sale cortained in this Securityp 3
lnstrument; or {hy ctry of a judgment enforcing this Security strument, Those conditions are that Borrower: (o) pays Lemnder allon
suins whicl then wonld be due under this Secunty Insteument amb the Note as if o acceleration bad occurred; (b cures angsy
delandt of any other covemtts or agreements: (0 pays all expenses insureed i enforcing this Seonrity Instrainent, incinding, habs
tied Bmted o, teasonable aftorreys fees; amd Gy ke such acton as Fonder oty reasombly reguine 10 assure g the Ben of i
Scounty Insorutient Laonder's nights i the Property amd Borrower’s obdigation 1o pay the sums sectiest by this Security
nstriment shall eantinge wnchanged. Upon seinsitement by Bartower, thas Sceurny Instraisent amdd the abligations seeared
hereby shall remain fully effective as if no acceleration fiad vecarred. However, this right o reinstate shall not agply i the case of
acccleraton under paragrapii 17,

19. Safe of Nate; Chavipe of Loan Servicer.  The Note or o partial interest in the Note (ogether with this Security
Instrument) iy he sold onc Grmore times withowt prior noiice to Borrower. A sale may resalt in a change in the cntity (known
as thie "Loan Servicer”) that cotices eonthly payments due under die Now: and this Security Instrument, There also may be oue or
more changes of the Loan Service! wirclated ta a sale of the Note, If there is & change of the Loan Servicer, Borrower will he
given witien notice of the change i accordance with paragraph 14 above and applicable law. The notice will state e name and
address of the new Loan Servicer and e ubtress to which payments should be made, The aotice will also contain any other
information required by applicable law,

20. Haznrdous Substances. Borower shil ant cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on vr i die Propenty, Busrawer shall not do, nor allow aiyone clse to do, anything affecting the Property
tiat is in violawon of any Environmental Law, The meceding two sentences shatl ot apply 1o the jreesenge, use, or storage on the
Praperty of smadl quanotics of Hazardous Substances’ thed are generally secogrized w be appropriate 0 noroal residential uses
and o mantcnance of te Propety.

Borrower shall promptly geve Lender writien fotice of 2y investiganon, claim, demand, fawsuit or other acuon by ony
govermnental oe cegulalory agency or private party wvolving tie Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Bomower leams, or 75 notified by any governmental or regulatory authority, that any
removal or other cemedition of any Hazardous Substance affecting ane. Property iy necessary, Borrower shali prompily take ait
necessary remedial actions i accordance with Environmenaf Law,

As used w tes paragreph 20, “Huzardous Substances”™ are those seivnces defined as toxic or hazardons substances by
Environmental Law and the following substices: gasulie, kerosene, uthes fammable or wxic petroleum products, toxic
posticides and herbicides, volatile solvents, materials containing ashestus o formz2idchyde. and radiouctve materials. As used m
this paragraph 20, "Environmental Law” means federal laws and laws of the juriadicuen where the Property is tocated thiat relat
wr health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower amd Lender (urther covenant and agree as folaas:

21, Acceleration; Remedies. Lender shall give natice to Borrower prior tn acceleration Sillowing Borrower's breach of
any covenant or agreement in this Security Instrument {(but nit priov 1o wecelecatici urder parapraph 17 unless
upplicable faw pravides ntherwise), The notice shall specify: (a) the defaul(; (h) the action requtives’ in cure the defunlt; (v}
u date, not less than 30 days from the date the natice is piven to Barrower, by which the defaalt-m2se be cured; smi (d)
that failure to cure the defuult on or before the date specified in the notice may result in accelerativv i the sums secored
hy thiv Secority Instrument, foreclosure hy judicial proceeding and sale of the Property. The notice sizit further inform
Borrower af the right (o reinstate after acceleration and the right 1o assert m the foreclosure proceeding tne non-existence
of u defanlt or any other defense of Borrawer to acceleration and forcclosure. H the defuult is not cured on or before the
date specitied in the aotice, Lender, at its option, may require immediate payment in full of all sumy sccared by this
Security Instrument withoat further demand and may foreclose this Security Instrument by jodicial praceeding, tender
shall he entitled to coliect alt expenses incurred in pursuing the remedies provided in this paragraph 11, includiag, but nu¢
fimited to, reasonable attorneys’ fees and costs of title evidence.

22, Retease.  Upon pavment of all sums sceared by this Socurity Instrament, Lender shall release this Security Instrument
without harge to Borrower. Borrower shall pay any recordation costs.

23 Waiver of Homestead. Borrower waives all ight of homesiead cxetpiion w the Property,

Form 3014 990
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