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THIS MORTGAGT ("Security Instrument”) is given on May 27tn, 1993 . The Morigagor is
e JOSEPH PATRICK mT GUIRE, Single Man.

- 33,50
¥3 ("Borrower”). This Security Insvamint is given o DMK FINANCIAL ssances.'._ Iﬁg%g%:‘ﬁﬁ&:g@ ggggg;s;%bﬁ

COUMTY RECORD

which is organized and existing under the Iawsof |\ the State of Michigan , ang whose

address is 24445 NORTHWESTERN HWY #1000,
SQUTHFIELD, MI 48075 ("Lender"), Borrower owes Lender the principal sum of

NINETY THOUSAND FIVE HUNDRED THIRIY SEYEN AND 0C/1G0

Dellars (US. § 90,537.00 ).
This debt is evidenced by Borrower's note dated the sam: date as this Security Instrument ("Note™), which provides for maonthly
payments, with the full debt, if not paid carlier, due and pzyabl: on June 01lst, 2023 . This Security

Instrumemt secures to Lender: (@) the repayment of the debt eviderwsd by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, acvsiurzd under paragraph 6 1o protect the security of this Security
Instrument; and {c} the performance of Borrower’s covenants and gricments under this Security Instrument and the Note. For
this purposc. Bormower does hereby monigage, grant and convey <0 Lender the [olowing described property iocated in
CAUK County, Illinois:

LOT 8 (EXCEPT THE EAST 2.35 FEET) AND THE EAST 13.73 FEET OF

LOT 9 IN BLOCK 7 IN PRICE'S SUBDIVISIDN OF THE SOUTHLLIT 1/4

OF SECTION 26, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRO

PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLIND1S:

£658TheR

19-26-306-063-0000 85/ -
t

which has the addiess of 3819 W 75TH PLACE, CHICAGO reet, City),
filinois 60652 1Zip Code}{"Property Address™);
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TOGETHER WITH all the improvements now or hereafter srected on the property, and all easements, rights, nppunenances,
rents, royaltics, mineral, oil and gas rights and profits, watee rights and stock and all fixtures now or hereafier & part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred o in

this Security Insurument as the "*Property.”’

BORROWER COVENANTS that Borrower is lawfuily scised of the cstate hereby conveyed and has the right (o0 morngage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend generally the tite to the Property againsi all claims and demands, subject o any encuinbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay whena due the principal of, and interest on, the
adebt evidenced by the Nowe and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Cherges. Borrower shall include in each monkly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any {a) laxes and special
assessments levied or 10 be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums

for insurance required by paragraph 4.

Each moathly instaliment for items (a), (b), and (c) shall equal onc-twelfth of the annual amounts, as reasonably estimated
by Leader, plus #7. an:ount sufficient to maintain an additional balance of not more than one-sixth of the eslimaicd amounts. The
full annual amount fos '2ach item shall be accumulated by Lender within a period ending one month before an item would becomne
delinquent. Lender siia)’nokd the amounts collected in trust o pay items (a), (b), and (v) before they become delinquent

If at any lime the toud f the payments held by Lender for items (a), (b), and {¢), wogether with the future monthly payments
for such ilems payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
paymenls required 1o pay such aeris when due, and if paymenis on the Note arc current, then Lender shall either refund the
excess over one-sixth of the estina.ed paymenis or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the optivn of Borrower. [f the total of the payments made by Borrower for item (a), (b). or (c) is
insufficicat to pay the item when due, tien Borrower shall pay to Lender any amount necessary 10 make up the deficiency on or

before the date the item becomes due,

As used in this Security Instrument, "Stcretary” means the Secretary of Housing and Urban Development or his or her
designes. In any vear in which the Lender must p:y 2 mortgage insurance premium (o the Sccretary, each monthly payment shall
also include either: (i) 8n installment of the annual wongaye insurance premium (o be paid by Leader to the Sccrelary, or (ii) a
monthly charge inswad of a morigage insurance presionn if this Sccurity Insurument is held by the Sccretary. Each monthly
installment of the mortgage insurance premium shali be ir an amount sufficient (o accumulate the full annual mortgage insurance
premium with Lender ane month prior to the date the full aniual mortgage insurance premium is due to the Secretary, or if this
Security Instrument is held by the Secretary, each monthly cliarge <hall be in an amount equal to one-twelfth of one-half percent

of the outstanding principal balance due on the Note.

If Borrower tenders 10 Lender the full payment of all sums secwes b this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a), (b),@r4 7c) and any mortgage insurance premium instaliment
that Lender has not become obligated to pay to the Secretary, and Lender 52l prompily refund any excess funds 1o Borrower.
Immediately prior 10 a foreclosure sale of the Property or its acquisition by Lender, " Zorrower’s account shall be credited with any

balance remaining for all instzliments for items (a), (b), and (c).
3. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First. to the mortgage insurance premium (o be paid by Lender to the Secretary or o the monthly charge by the Secretary

instead of the monthly mortgage insurance premium;

Second, o any taxes, special assessments, leasechold payments or ground rents, and fire, (Jood.and other hazard insurance
premiums, as required;

Third. w intercst due under the Note;

Fourih, 1o amortization of the principal of the Note;

Fifth. 1o late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insurc all improvements on the Property, whether now in
existence or subscquently erecied, against any hazards, casualtics, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be mainained in the amounts and for the periods that Lenader requires, Borrower shall also wisurc
all improvemnents on the Property, whether now in existence or subscquenty erected, against loss by floods to the exient required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be heid by Lender and shall includs loss payable clsuses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss il not made
prompiy by Borrower. Each insurance company concemed is herchy authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance procecds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first 1o any
delinquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, ar (b) o the reswration or repair of
the damaged Property. Any spplication of the proceeds W the principal shall not extend or postpone the due date of the monthly
payments which are referred to in paragraph 2, or change the amaunt of such payments. Any cxcess insurance proceeds over an
amount required (o pay all outsianding indebtedness under the Noie and this Security Instrument shall be paid to the entity kegally

entitled thereto.

In the cvent of foreclosure of this Sccurity Instrument or other uansfer of title to the Property that extinguishes the
indebtedness, ail right, title and interest of Borrower in and o insurance policics in force shal! pass 10 the purchaser,

5. Occupancy, Prese-vation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrowes shall occupy, ¢5t-3lish, and use the Property as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument zad 202l continue to accupy the Property as Bortower's principal residence for at least one year aficr the
date of occupancy, unless (he. Secretary determines this requirement will cause unduc hardship for Borrower, or unless
extenuating circumstances exis?’ which are beyond Bormower's control. Borrower shall notify Lendess of any extenuating
circumstances. Borrower shall not co/nmit waste or destroy, damage or substantially change the Property or aliow the Property w0
deterioraie, reasonable wear and tecr excepled. Lender may inspect the Propernty if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonabli artion to protect and preserve such vacant or abandoned Propesty. Borrower shall also
be in default if Borrower, during the loan upplication process, gave malerislly false or inaccurate information or siaiements o
Lender (or failed to provide Lender with any mateaial information) in connection with the loan evidenced by the Note, including,
but not limited 10, representations concerning Borrgwer's occupancy of the Property as a principal residence. If this Security
Insrumcnt is os a leasehoid, Borrower shall coraply with the provisions of the leasc. If Borrower acquires fee tide 0 the
Property, the leaschold and fee title shall not be mergesl uniess Lender agrees lo the merger in writing.

6. Charges to Borrower and Protection of Lender’; Rights in the Property . Borrower shall pay all govemmental or
municipal charges, fines and impositions that are not inclured 11 paragraph 2. Borrower shall pay these obligations on time
dircctly to the entity which is owed the payment. If failure to pay.~vould adversely affect Lender's interest in the Praperty, upon
Lender's request Borrower shall prompuly fumnish to Lender receijis ~videncing these payments.

It Borrower fails to make these payments or the payments requive by paragraph 2, or fails o perform any other covenants
and agrecments contained in this Security Instrument, or there is a legal p/oseeding thal may sigrificanuy affect Lender’s rights in
the Property (such as a proceeding in bankrupicy, for condemnation or o er.foice laws or regulaiions), then Lender may do and
pay whatever is necessary 10 protect the value of the Property and Lender's righsin the Propenty. including payment of waxcs,

hazard insurance and other ilems mentoned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additiodzi debt of Borrower and be securced by this
Security Instrument. These amounts shall bear interest from the date of disburserene, at t'ie Plote rate, and at the option of Lender,

shzll be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direci or consequen’’sl in comneclion with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemn: tion, are hereby assigned snd
shall be paid to Lender 10 the extent of the full amount of the indebtedness that remains unpaid undes the Mot and this Security
Insgument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and *iis Sceurity Instrument,
first to any delinquent amounts appiied in the order provided in paragraph 3, and then to prepayment of priazgpel. Any application
of the proceeds to the principal shall not extend or postpone the duc date of the monthly payments, which are referred to in
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parugruph 2, or change the amount of such paymenis. Any cxcess procecds over sn nﬁount required o pay all cuwstanding
indehledness under tie Note and this Sccurity Instrument shail be paid 10 the entity legally entitled thereto.

8. Fees. Lender may coliect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limied by regulations issucd by the Secrctary in the case of payment defauls,
require immediate payment in full of all sums secured by this Sccurity Instrument if:
(i) Borrower defaults by failing 10 pay in full any monthly payment required by this Security [nstrument prior o or
an the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligalions contained in this
Sccurity Instoument.

{b) Sale Without Credit Approval. Lender shall, if permiticd by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferiad (other than by devise or descent) by the Borrower, and
{ii) "Fac_Froperty 1s not occupied by the purchaser or grantee as his or her principal residence, vr the purchaser or
grantee 073 30 occupy the Property but his or her credit has not been approved in accordance with the requirements

of the Secritmy.

{c) No Waiver.” i“¢iicumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payiwear:, Lender docs not waive its rights with respect to subsequent events.

(d) Regulations of HUD S/crctary. In many circumstances regulaticns issued by the Secretary will limit Lender's
rights in the case of payment fl=faults 0 require immediste payment in full and foreclose if not paid. This Sccurity
Instrument does not authorize a-ce.e-adon or fareclosurs if not permincd by regulations of the Secrelary.

{e) Mortgage Not Insured. Borrowe  agrzes that should this Security Instrument and the Note sccured thereby not be
eligible for inserance under the Nationa!. Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 3, lenuire immediate payment in full of ali sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 60 days from the datc
hereof, deslining 10 insure this Security Instrum<ni and the Note secured thercby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the foregoing, this-cption may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure to remit a (norigage insurance premium to the Sccretary.

10. Reinstatement. Borrower has a right to be reinstatea -3, Y.ender has required immediate payment in full because of
Borrower’s failure fo pay an amount due under the Notwe or this Lecurisy Instrument. This right applics even afier foreclosure
proceedings arc instituted. To reinstate the Security Instrument, Borrow:r siiall tender in a lump sum all arnounts required o bring
Barrower's account current including, to the extent they are obligations o) Forrower under Lhis Security Instrument, foreclosure
costs end reasonable and customary attorneys’ fees and expenses properl -associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security [nstrument and the obligations that it seZurcs shal! remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required 1o prmit seinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years Zipwcdiately preceding the commencement of
a current foreclosure proceeding. (ii) reinstatement will preclude foreclosure on . affzreat grounds in the future, or (iii)

reinstatement will adversely affect the priority of the lien created by this Security Insgrument

11. Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of the tine of payment or modification
of amortization of the sums secured by this Security Instrtument granted by Lender 10 any successor i interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lande: shali not be required o
commence proceedings against any successor in inierest or refuse to extend time for payment or otherwire w.odify amortuzauon of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower ric Forrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciuse the excrcise of any

right or remedy.
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12. Successors und Assigns Bound; Joint and Several Liabitity; Co-Signers. The covenants and agreements of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
parugraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
insrument but does not execuie the Now: () Is co-signing this Security Instrument only w0 mortguge, grunt and convey Lhit
Borrower's inicrest in the Propenty under the terms of this Sccurity Instrument; (b) is nol personally obligawd o pay the sums
sccured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree o extend, modify, forbear or
make any accommodations with regard to the texms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires usc of arother method. The notce shall be directed to the Property Address or
any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class mail w Lender’s
address stated herein or any address Lender designaies by notice 10 Borrower. Any aotice pravided for in this Sccurily Instument
shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Seccurity Instrument shall be governed by federal law and the law of the
jurisdiclion in which the Property is locaied. In the event that any provision or clause of this Security Instrument or the Now
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the canflicting provision. To this end the provisions of this Sccurily Instrumeni and the Note are declared 1o

be scvcrable.

1%. Borrower'’s Copy. Borrower shall be given onc conformed copy of this Sccurity Instrumnent.

16. Assignment of Rents. ~Rorrower unconditionatly assigns and transfers to Lender all the rents and ievenues of the
Property. Borrower authorizes 1érider or Lender's agents 1o collect the reais and revenues and hereby directs cach tenant of the
Property to pay the rents © Lender or Lender’s agents. However, prior o Lender's notice o Borrower of Borrower’s breach of
any covenant or agreement in the Secoity Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender ana Borre:ver. This assignment of rents constitutcs an absoluie assignment and not an assignment

for additional security only.

If Lender gives notice of breach 1o Borriwer) (a) all rents reccived by Borrower shall be held by Borrower as trustec for
benzfit of Lender only, to be applied 10 the sutis szcured by the Sccurity Instrument; (b) Lender shall be entitied 0 collect and
receive all of the rents of the Property: and (c) cach eisnt of the Property shall pay all rents due and unpaid to Lender or Lender's

agent on Lender's written demand to the tenant.
Borrowsr has not executed any prior assignment of the roits and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or=zinain the Property before or after giving notice of breach o
Borrower. However, Lender or a judicially appeinted receiver may do’sn al any time there is a breach. Any application of rents
shall not curc or waive any default or invalidate any other right or reruerdy of Lender. This assignment of rents of the Property

shal] terminate when the debi secured by the Security Instrument is paid in fall.
NON-UNIFORM COVENANTS. Bormrower and Lender further covenant and agr.¢ as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full ariauvr paragraph 9, Lender may foreciose
this Security Instrument by judicial proceeding. Lender shall be entitled to colivnt <I! nxpenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorz ax»s’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender ska) release this Security Instrument
withoust charge 1o Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20. Riders te this Security Instrument. If onc ar maore riders are execuied by Borrower and recorded ogether with this
Security Instrument, the covenants of cach such rider shail be incorperated into and shall amend and supplement the covenants
and agreements of tus Scourity Instrument as if the rider(s) werc a part of this Sccurity Instrument.

[Check applicable box‘es,)
{3 Condominium tidr 1 Graduated Payment Rider (1 other |specify}

[1 Planaed Unit Develtop nent Rider ] Growing Equity Rider

BY SIGNING BELOW, Borrower acripts and agrees to the terms contained in this Security Instrument and in any rider{s)
exccuted by Borrower and recorded with it

Qﬂ fis) w/uﬂj / i |

(Seal)
-Borrower
.' ¥ e s .
. - Erse
P t?/‘/’/ /& ji/‘ A /,«,-/c"’ it? (Seal) __ . (Seal)
_~30%EPH PATRICK MC GUIRE -Borrower -Botrower
STATE OF ILLINOIS, CO0X ~ Coonty as:
I, ﬁx_\' . & Notary Public in ana'ic. ssid county and state do hercby certify that

JOSEPH PATRICK MC GUIRE, Single Man,

. personally known o0 me L 3¢ (nc same perzon(s} whose name(s)

subscribed to the foregoing inswument, appeared before me this day in person, and acknowledgcd that he
signed and delivered the said instrument as free and voluntary pct, for the uses ana ,;u:prmcs therein set W{‘(’ 3

Given under my hand and ofhcxal scal, this <7 day o U
l dans M} LA / / s

My Commission Expu'd%mf -;AL seaL-
fen Wirtel Notary Public

‘ 'rf »'_»-C Siate of Mingis
This tnstrument. wa&prcparuq ipires 2210798 g
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