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MORTGAGE

THIS MCRTCAGE ("Securily Instrument”) iy given oo JUNE 4TH , 1993
The morgagor is LUGENE (. VAN, JR. AND LIDIA 1. VAMN, HUSBAND AHNL WIFE

("Bomower™). This Secunly Instrument is given to

PRIORITY 1 MURTGAGE CORP, .
which is orgaarad and existing 1ger the laws of ILLItOTS . and whose address is
9591 W, BEVON, SUYTE 603, RGSEMONT, TL 60018

. ("Lendes™). Borrower owes Lerkler the prncipal sum of

NINETY FOUR THGUSAND RND NOs:ifd
Dollars (US. S 94,000.00 3. This b iz evidenced by Borrower's note daied the same date as this Secumy
Instrumemt ("Note”), which provides for monthly payments, with the full dett, if not paid carlier, due and payabie on

JULY 1ST, 2023 . This Security Inriument secures (o0 Leader: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and medifications of the Note; (b) the payment of all other suns, with
intesest, advanced under paragraph 7 to protect the security o0 fhys Sceurity Instrument; and (¢} the performance of Borrower's
cavenants and agreemenis under this Security Instument and e Maie. Far this puspose, Bomower docs hereby mortgage,

grant and convey o Lender the following described propery localed i
con County, IHing:s:

LT T ANC THE MORTH 0.64 FEET OF LOT B IM BLOCK 8 JKN/SUNMYZIDE,
HEAFIELD AMND TUOMAS COUNTRY CLUB ADDITION TGO CHICARGO, MEING A
SUBDIVYISION OF MORTH 20 ACRES OF THE SCUTH €0 AURES OF Tuk
NGRTH WEST QUARTER OF SECTION 17, TOWNSHIF 40 HORTH, RALGE 23,
EAST OF THE THIRD PRINCIPAL MERIDIAKR, Ih CQOK CGUNTY, ILLIMJIS
95456005
PINF 11-17-108-045

OEPT- 0t RECORLINGS $ 11.00
YEIT17  TRAN 95/°0 16/09/93 15155109

35043 ¢ N—PF—4 ZBOO

Cony, COUNTY RECURDER

which has the sddress of 4508 N. MULLIGAN AVENDE . CHICAG, .
{Suzetf i€y Tt
Itunows 60630 CProperty Address™):
{Zsp Code}
JLLINOQIS - Susghs Family .- Fanabe Mas/Fredéle Mac UNIFORM INSTRUMENT Form 3014 9790 (pags | of 6 pogus;
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{or the pertods that Lender requires. The insurance carncr providing the itsurance sall be chioscn by Borawes subjeet o
Lender's approval whuch shall not bz unrcasonably withheld. | Borrower Luls @ manain coverage desnibed abose,
Lender may, at Lendes’s option, obtain coverage o prolect Lender's nghts i ilie Propenty in accordance wilh paragraph 7.

Al insurance policics and renewals shall be accepable t Lender and shall nchuic & standard merigage clause. Lender
shall bave the right o hold the policics and renewals. I§ Lender requires, Bormower shall privnply give to Lender all receipts
of paid prenuums and renicwal notices. In the event of foss, Borrower shall give prompt potice 1o the insurance cames and
Lerder. Leader may make provl of loss if aot irade prymptly by Berrower.,

Unless Leander and Borruwer otherwise agree tn wriing, inswrance proceeds shall be applied o scsuvauon o repar of
the Propenty damaged. if the restoration or repawr s cconomically {easible and Lender’s sccunty s ot kessenerd, f the
eswrason of repair is not econamically feasthle or bender's socunty would be lessencd, the insurance procecds shall be
appliced W the sums sceured by this Security [nstrument, whether ar pot tien duc, with any caeoss paid o Bosower. If
Borrower abandons the Property, or docs not answer within 3G days a netice from Lender that the wsuratice casner has
offered 13 senle a claim, then Lender may collect the insurance proceads. Lender may use the proceeds to fepar of restore
the Property o2 tw pay sumis wcured by this Security Insrunwnt, whethet of pot then dee. The J)-day persod will begsa
when Whe nobice s aven,

Unless Lo il Bommower atherwise agrce m wnlg, by apphcation of procecds W principal shadl e eziend or
porstoane the due d2icof the maathly payments referred b 1 paragraphs §and 2 or change the amount of the payments, 1
under paragraph 21 tac Propenty is acquired by Lender, Berrower's nght (o any insurance pohgies aidd proceeds sesulting
from Jamage o the Progasy paos to the acquisiton shall pass W Lender W e eatenl of the sams secuted by this Secutily
Instruawent imunediaiely prua V) the auisison.

6. Ocoupancy, Preservetion: Maintenanice and Protection of the Property; Borrower's Loan Application;
Lenseholds. Horrower shall occugyv. establsh, and use the Property as Borrower's principal tesidonce wilin siaty days
after the execuiion of this Secwsiiy Instrument and shall contniue W occupy the Property as Berrower's priswipal sesidence
for a least one year alter the date ol orcrpancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless cxtenuaang circumstances caist which are beyond Borrower's contril. Borrower saall ol
desroy, demage of impair the Property, allow the Propenty w deteriorale, of commit waste on the Propenty. Bomower shall
be in default if any forfeiture action «r proceeding. whether civil or criminal, 1s begun that in Lender's good faith padgment
coudd result in forfeiture of the Property of othcoqce materiaily impair e hien creaicd by Uus Security Iasirumemt of
Lender secunty interest. Bostower may cure such a doizall and reinstate, as pravided i paragraph 14, by causing the action
or praceeding to be dismissed with a ruling that, o: Lender's good fah determination, precludes fmfore of e
Bertuwes's intcrest in the Property of olhkr material impaidmen: of the lien created by this Security Instrument or Lender's
secunty ipterest. Bosrower shall also be in default if Borrowa <uring the loan applicaton process, gave matenally false of
inaccurate informanon or statements (o Lender {or faiked 10 prearic TLender with any maictial snfomation} in connection
with the ioan evidencad by the Note, including, but not imited w, zopsesentations conceming Borrgwer's accupancy of the
Propesty as a pancipal residence. If this Security Instrument is on a leascbuild, Borrower shall comply with all the provisivas
of the kase. I Bomower acquires feg title W the Propesty, the kaschok! and the foe tte shall it merge: unless Lender
agroes i the merger in wriing.

1. Protection of Lender's Rights in the Property.  I{ Bougrower fails o pesform the covenunts and agrecmnents
containcd in s Security [nstrument, or thore s a legal proceeding that may sipradicantly affect Lender’s nghts in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeisr: or-to eafuree 1aws or regulations),
then Lender may do and pay for whalever is neczssary (o protect the value of the Pisgerly and Leader's rights in the
Propenty. Lender's actions may include paying any sums secured by a lien which has prority over tus Security instrusment,
appeiring in coun, paying reasonable atomeys’ fees and crtening on the Property o make vepais. Alhough Lender may
ake action under this paragraph 1, Lender does nof have ¢ do s

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Buarosar socured by tis
Sccurity Instrument. Unless Bomrower and Lender agree w other terms of payment, these 2mounts shaib ocar saterest from
the date of disbursement at the Now raw and shall be payable, with imlerest, upon notics from Laades 10 Bomower o7
requesting paymeat N

8. Mortpage Insurarce. If Lender required morigage insurance as a condition of making the loan sccured by this ¢,
Securily Instrument, Borrower shall pay the premiums required W maintain the mortgage insurance w elfect. if, for any @) -
reason, the murtgage insurance coverage required by Lender lapses of ceases 1o be in effect, Borrawer shall pay the @
preminms required W obtain coverage substantially equivalent w the morntgage nsurance previously in cffect, at 3 cost 8
substantially cquivalent o the cost o Bormower of the morigage insurance previously s cffect, from an altemale morgage
insuser appraved by Lender. I substantially equivaicnl mortgage insurance coverage is not available, Barrower shall pay w
Lender exch month a sum cjual to one-twelfth of te yearly mongage insurance preminm being paid by Bosrower when the
insurance coverage lapsed or ceased w be ia cffect. Lender will accept, use and retain these payments as 3 10ss rescrve in
licu of mongage inswance. Loss reserve payments may ro longer be required, at the option of Lender, H mongage
nsurace coverage (in the amount and for he period that Lender requires) provided by an insurer approved by Lender
again hecomes available and is obtasexd. Borrower shall pay the premiums required Ly mamiain mongage insurance in
eifect, or w provide 3 loss reserve, untl the roquiremient for morgage nsurinice ends w accordance with any woiten
agreement between Borrower and Lender or applicable faw.

9. Smspection,  Londer of its agent may make reasonable entries upon and inpections of the Propesty. Lendes shall
give Borrower notice at the time of or prior w an inspecuon specifying reasonable cause for the inspection.

16. Coadempation. The proceeds of any awand or claim for damagcs, disect or consequential, m connecbion with
Form Y014 990 fpage 7 of 6 pages)
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applicable law may specify for reinstatement) before sale of the Property pursuant W any power of sale contained in this
Security Instrament; cr (b) entry of a judgment enforcing this Security Instrument. Those condivons are that Borrower: (a)
pays Lender all sums which then would be duc under this Sccunty Instrument andd the Note as if no acceleration had
occarred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred i enforcng this
Secunity Instrument, including. but not limited w, reasonable aunmeys’ fees, and (d} takes such action as Lender may
reasonahly require 10 assure that the hien of thie Secierty Envtrumment, Lender's nights i the Property and Boisower's
ohigation w pay the sums sceured by this Sceunity Instrument shall connue uschanged. Upon reinslernent by Bumower,
iV Security Instrument and the obligaions secused bereby shall remain sully effective as of no acceleration had ovcussod.
However, this right to reinstate shail not apply in the case of acceleration wwder paragraph 17

15, Sale of Note; Change of Loan Servicer.  The Noie ar a partial inicrest i the Note (together with this Sccunty
Instrunicait may be sold one or mure tines withaut prios nouce 0 Bormower. A sale may result i a change 1 the cntity
nown as the “Lozn Servicer”) that coliects monthly payiments duc under the Note and fhis Security Instrument. There also
may be one ut more changes of the Loan Servicer unrelated 10 i sale of the Note. 1t there is a change of the Loan Servicer,
Barrower will be given wniien notce uf the change in acconlance with paragraph 14 above and applicable law. The sotke
will =tate the nare and addsess of the new Loas Servicer wnd the address 1o which payments should be made. The notce
will aby contain anvy other infarmation required by applicable law.

20, Hazardous Srhstances.  Borrower shall not cause or perniit the presence, use, disposal, swage, ur refease of any
Hazardous Substances ~0-or in the Propenty. Borrawer shall not do, nor alfow anyone else o do, anyihing afiecung the
Property that 15 i vicledor of any Environmental Law. The preceding two sentences shall not apply (o0 the presence, use,
swrage on the Propenty of el quantities of Hazardous Subsiances that are generally recognized 10 be appropriic &
normal residenual uses and W inatiienance of the Property.

Horrowcr shail promptiy give 4 zader written notice of any nvesligaton, clzim, demand, Lawsuit or other acuion by any
govemmental or regulatory sgency ar piivate panty involving the Propeny and any Hazardous Subsiance ar Envirenmental
Law of which Bosower has actual ‘mrdedge. I Borrower learns, or 15 potificd by any govenmental or regulatory
authority, thal any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promm!;y take all necessary remedial actions in accordance with Environmental Law.

As wsed in this paragraph 20, “Hazargous Sibsances” are thase suhstanves defined as toxic or hazasdous substances by
Envionmental Law and the futawing subsiancet’ gasobine, ketisene, other flanumable or {oss petrofeum prodiscts, otk
pestcudes wndd herhicides, volaule solvents, matenais eatanmy asheatns o formaldchyde, and radioacuve motcnale, Ax
used in s paragraph 20, “Envisonmental Law™ means (edzral laws and laws of the junsdicion where the Propeny o
lor:ated that relaie o health, safety or environmental preotecton.

NON-UNIFORM COVENANTS. Rurmower and Lender 1y ther covenant and agree as follows:

21. Aceeleration; Remedies. Lender shall give notice vz orromer prior tu acceleration following Borvower’s
breach of any covenant ar ugrecment in this Security Instrumca? ihut not prior to acceberation uinder paragraph 17
unless applicable kaw provides otherwise). The nutice shall specify: (%) the defauh; {b) the action required lo cure Lhe
defanlt; (c) a date, not less than 30 days from the date the Rotice is giv2a to Borrower, by which the defauli must be
cured; and (d) that failure to cure the default on or before the date specificzi in the notice may result in acceleralion
of the sums sectired by this Security Instrument, fereclosure by judicia. procceding and sale of the Property. The
nosice shall further inform Borrower of the right to reinsiate after acccwsation and the right to assert in the
foreclosure proceeding the nom-existence of a default or uny other defense of Borrower 1o accelerution and
forecinsure. If the default is not cured on or before the date specified in the notice, Lerder at itz oplion may require
immediate payment in full of all sums secured by this Security Instrument wichoi, further demand and may
foreclose this Securily fnstrument by judicial proceeding. Lender shall be sntilled to cullect Yl expenses incurred in
pursuing (he remedies provided in this paragraph 21, including. but not limited to, reasinable attorneys’ fees and
cnats of title evidence.

12. Release. Upon payment of all sums secuied by this Security Instrument, Lender shal r2icase this Secunty
Instrument wishout charge o Borrower. Borrower shall pay any recardation costs.

23. Waiver of Homestead. Borrower waives all right of bomesicad exemption tn the Property.
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