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1tha caxse ol scCelaraton under paraGrerh 17
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19. Sabe of Moie; Tha: of Loan Servicer. Tha MNobe o6 a porai rusest @ ibe 'ote (5queither it In g SLunidy In
3
Aozae MBy teoLt A SNANGEe L Tha ar e x T

Bo soid gre Of oG ST wiil'\Gul goGr rotaes lo Borroant

COWCTE MOAINy DayERts gue Lndar T Nalg ang s Saxturly rTrument Thers ako mMay Le 209 G moere D angll
uwelalad 10 & a6 of 1N Mola ' IR0t 3 change Gl e Loan Ll for Borcals al e gooen anlien

wiih PArAQIA0h 14 ALOYE ANG RPCOTW faw  The n3ice o Ulatc 14 Nanw: and aderes: b ihe “va Loar.

Dayneats sHould be made. Tre rotca w.l a3 £oAla.N amy oler irizimaron wed bty SO0 A law
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and return to: Michelle Peters
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vy Enveonmenisl Las The precec T D SENIOON GO P ARPE 1D 1N Cresaence u OF 3100808 tae Fropersty of wna¥ guanthes o1

Hazardous Subetances thel ard QaNer Ay resOgNZec 10 DO Al 004810 10 NOfmial res3enLa Luhes and 10 man:le A Of he Propurty

4

Borrowaer shalf promptly grve Londer viNtion AGL<a of 8oy tvesigabon Cim aomand lawbul Uf STnae ACLCn Uy ALy QU vurnTwaa
Of rOQUESIOTY BJANCY Of PIVEND Party nsGiving tho Propeity and ary Mazsidous Suoalarce of Ervscnmotts aa of atuch Poricace has ac-
W AMOWISCQU. | BaTower arns. o1 11 nOUGHd by RiTy QUatsraanial O inGualtry suthonty hat any femova o Sthiw rentedatsn of siry
Hazadous Subtiance affectng the Property s rocasidry Bonoads sha promply take ad necessay P (h Al SELOIT. W LG 81w Wilh

Ernvrcryrgntal Lank.

feks

A3 uwsed ir s pacsgraph 20. “Hazaidous Subsiances” are those tubslancos dotned &Y IoxC Of Darardour subiiances by
Envicoreranial Law and the $oBowing subsianues gasonu, kueosee clher flarsnabid Of oA POUSWLA pIuZulls 1025 PO L3005 &g
: volahie asolvents, Mmatenmls cCOlaNNg SSNOSICS Gf IGNMACHN G0, ARG IASOMLYE Malenals  As ased »n s paagaph 20

P DichO0e. :
Ermvironrrantal Law” moans fccral laws #nd 1aws of ‘1o undoecnon whesg 1ha Property s Iocailgd 1hat 1«alo Ic hoallh satoly Of 00 NGH-

tal protecBon

NOM-GHIFORAM COYEMAMTS Borruowse gnd Landor huther covenant and agroa #4 Inbows

21. Acceleration; Remodies. Lender shall give netice Lo Borrower prior to acceteralion following Borrower’a breach of any
cavenant or agreefsent in this Sacurfty Instrument {(but nol prist 1o acceleration under paragraph 17 unless applicable law provides
otherwise). The nctice shafl specity: ?;) the default; (b) the action required 1o cure the datault; {c) 3 date, not jesa than 30 days from
tha date the notice |3 given to Borrowaer, by which the defaull must be cured, and (d) that fallure fo cure the defaull on ot before tha
date spacified in the nolice may result in acceleration of tha sums sacuved by thi3 Securily Insirument 3nd sale of the Property. The
aobce shal) further Inform Borrower of the tight to relnalate afler acceleratiun and the 1ighl to bring a courl asUon to A3serl the nNon-
sulstence of a Oe’iuil or £y other defenss al Borrowaer 10 acceletalion &nd sale. If the adefaull I3 notl cured on of before the dale
specified in the b e, at its option may requirte Immaediite paymant in full of ai sums secured by thie Secul y Instrument
withott turther devend ard may invoke the powsr of sale and any othel refmedies mitted applicanio law. | ender shall be en-
tied %0 coMect sH sipenses incurred In pursuing the remediea proviced in s paragraph 21, Inciuding, but not himiled lo.

reasonable atiormnays’' jss and cotts of Hile evidence.

22. Relszse. Ugan premcnl 0F a8 surms sacuied by ey Secunly insWumant, Lender shal reease Uus SoCunty insirumon;
WwithGu! charge to Bomower BOff we sl Day ary 1eCofJanon covs

). Walvers. Bomowoe wav'ss 21 bty ol hImasiead oawnoLkon in the Propaty
24. Riders tc thia Securfty instriyment il ane or mare noo 2e ereceted by Borroapr ard recsree-d logethar with s Saturdy

Instrumes T, the covenanis and agreemets L1 Falh such der shall De s perated 30 and =hafl amend and SupPeMEnt INe COVERAaNIs and
agreameants of tes Secunty instrument 2s if tha nderia} were a part 5t s Secunly Instrumen.

({Check sgrhcable box(ea}]

Adpstapie Fale Ricer .r__} Cangcmna,m R:der [j 1-4 Farredy Rocet

D Gir#Oualad Peyrmmnt fidor E} Hannod Ut Doecicntent Rl E—_I [ T R TV YR 30 1Y)
D Baicon Pudar I:J Nive 4MProyoment Rider f_J Soecond Honmw Ricar
E] VA Ricer G Other s) [»yecy}

BY SIGNING BELOW, Bomower accep!s and agifes 10 thy W s and covenants conlamed i s Secunty Instument and «: any
rder(s) executed by BEarmrower and recorded with

Wilhéssar 7 ’ .
£ & {_V//f /45‘" _ _iS4an

- - AOBERT A “AEPFEK - Botrowe:
r
// /]
§if )
- ‘“;V; SN -1 X A
KNEPPER A - Borroner
- _ - T 1H
Joatidel
————— _—— U g SN =11 | |
- Bereawen
sTate oF iLinats. seew McHnrif County s%-
1. S Uf-lfjégn!d a Holary Pubhc m ang f0F a2:@ Tounly and Slate ¢80 reteDy certey
trat ROBERT A EPP AND LYNN A. KNEPPER

COrsanaky known 1o me Io 26 6 ST DU ) e L Tt

subscribed ¢ the Sregodng Sstiurant. appeared belole Ae s day it pernan, and acknowledgid tnat -} e
sgned and cairrered the said mstrunent as KH"ﬂlf 113 8L wONtAIY 3C1 ful 1he LSes ana purpLtds een set fonh
Gever under my hand ana oMol sex. s 28th day ' May. 1593

My ConmeredsOn Experos’ -

Thus nstrument was preparad by’ GALLAGHER FINANCIAL

“OFFHCTAL SEALY

Majestic Mtg
FURUNOT FRITS. Mewsry Pt

309 N. Seymour
Mundelein,IL 60060 ’ vy fhalroef BT orm 3o 990 A R T I
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(¢ Yaar Traasury Inces - Rate Caps)

UNOFEFEICIAL

ADJUSTABLE

“EMIS ADJUSTABLE RATE RIDE® 13 mace this 281% day st May, 1993 .
ord is Encorporated into and Al O adeerscd 10 MRl AT SULK SITENT tha mortgage, Derd €f Tiunt o7 Sefi 11, e
(the "Sacuritly Instrument=} of Cthe semc date gicer Ly the wundersigied (the “Borfower™ ) v secure Burrower’s
adjustabie Rats Nota> {the “Ncre¥) fo
MAMSTIC MORTGAGE CORPORATION
cehe YLonder™) of the same date and cover ing the properly Secr 10ed 16 the Secur 1ty 1nstrurent wrad 1oChleD al:

4941 LICKFIZLD DRAIVE HOFFMAN ESTATES, ILLINOIS 60010

(Proparty Acdress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHAMNGES IN THE INTEREST RATE
AND THE MONTHLY PAYMERNT. THE NOTE LiMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

AOWER MUST PAY.

ADDITIONAL . OVENANTS. 1n addition 10 the covenanls ard ajrecments @ade 10 the Scourity Irstoument, Borrcwst

ant Lender further Covenint and agrec as folloms:

A. INTEREST RATZ: AND MONTHLY PAYMENT CHANGES

=

The Mota provaides ol 8 inttial interest rate of 4275 X. Tre note also provicoes 40 changes n ULhe

interesst rate erd tne aw ply payments, as follows:
4. INTEREST RATE ANC #'OMTHLY PAYMENT CHANGES

{A} Changa Datea
The interest rate | wili pay ®ay change on the first day of June, 1994 . Ar G tnal
day evary 12th month thereafter. E£:7¢ch date on which my interest rete coutd change s catied 3 “Chamge Date. ™

{8) The Indsx
Begirning with Tne firet Change Dale, my acjustable tnteresl rate wili be Dased on »0 Inden.
the weekly avcrage yield oo Lnited States tigrsu-y securities afjuited 10 & constanl paturily of 1 scar.  as 2o
avsiiasble by the Federal Reserve @oard. The mas? Fecent Indes figu-e available as of the date &5 ocays before escn
Changs Date t1 called the "Currant indaa.”
Pf tre logex s e longer awbilable, the ~07a
intormation. Tha Note Molder wiil Qive me rotice ¢! [hrs choica,

(Cy Calcutiation of Changes

Geform each Change Date,

e Mirssea™ it

HOlGer witl Choose A New 'NAeR WD iCh 75 DITED UGG COmEar 2Dl e

Tive Note Hoider wiil calrulate 7y ww 1nlerest rale oy 200G

Two
percentage points
resutt of this addition o the neares: cne-mighth Cf e Dercen’aje
Section &(C) below, This roundsd amount will D¢ my new 1ntercst raic witil the next Changs Dace.

The Note Holder will then detarmine (Fe amwen? af tre —onthiy 3 aent that would e sutficrenr (o repay the
! am expectad Lo Owe At the Changa Date 1r f3i0 on thiomaturitly 2atle &1 my New  1Nter=2s5t  rate

weosid principal that !
in wubstantialily equai payments. The result of thrs calcsulation will bDe Uie niw sotant of vy monthiy payment

2000 X te the Curront Inden. The Kkar: doicder will then round the
O33N (O TZSY. Sl oCt o IR {imitn Slales on

(O} Limits on Inieres! Rate Changes
The 1nterest rate ! am required to pay af tre first Shange Jatc wit! nor bB: gieater than  6.R7S % or
tess than 2.876 %. Therealzer, my ad urtabla Vrterdst rate «t!l never BE 1Y get d Of dereatesd on any single
Change Date Oy more than {we pacrcentage poiats (2.05) from the rars of antarest | Nove Lerson paying for the nrecpding
twelve ®sontHd. My Inleredl rate will never Do qgrealer tran 10.8.°3 %

{E) Effeclive Dale of Changes
My rnew tnterest rate wrf! become effecrive each Charge Date. [ wit{ oy the amount Gf inpidew montnt, payrent

begimiing cn the first monthly payment date aft=r the Chargs gate il the smcwLnl ot My MmOttty e payvaeni chates
49350,

{¥} Nctice of Changes

The Nate Koluer will deliver ar mail 0 7 3 sotice of any Cianqges
monthiy payment before the e¢ffective Adate of any chonge, The rotize witl include Infcrration 7equired by law te b
given me and also the title ana telephene munber ¢! a person whe <1l answer  any Quesiicn | ray "ise roga ding the

Br. my  Inaterest fate anvd thie o amount of

notice.

B. TRANSFER CF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

uniform Covenant 17 of the Security Instrument 13 arerded 1o “eid as 10Iicws:

Transfer of the Proparty or a Beneficia! Intereat ln Borrower. [ f al! cor ay part of the Fropert, 0" any interest tn 11 s
gaid wur transferred {or if o brreficral interest n Borrocacr 15 Soid oF transferred ang Borrowe? 5 Nl o raturon
person) without lender’'s prior written consent, Lander may, at ifs cntvor, feguire teamediale cay™ent in 1ol of albl
sums  gocurcd by this  Security Instrument.  dowcder, th'o oefion fnall N ke erercriad Gy Learze” of croriioe v g
probibited oy federal taw 3s of the Cate of this Security Instrumel.  Lender 2150 shali FrOL eseicise this  (Elion
1F: €a)} farrower causes Lo be submitted 10 lends” inforfation riGurired by Lerder 19 ¢waluate Ihe 1ntenodfd irang-
ferec as if a new Lloan were being made 1c the trarsféerees; a2 (DY Lernder reasonably dolermines  that  Lemder’s
security will not De ispaired try the loan assumet:on and that the rosk of a breath of any Zo-enant or agresment n

this Security Instirument is acceptable to Lender.

Largar s charge 8 reasonabte fed 95 3 CoLNSTTIoN (4 lender’y  Cor-

To the sxtent pernittad by applreatiic {aw,
that 1L ac-

Nt o the {(can assugption, Lender may also requaire the tranafeoree 10 S1gn an IssuwnGlion agreeren?
ceptabie to Lerder and that obligates the trarsfaree to keco all thn promises and agresments axde - the wste anvd
in this Security I[nstrumert, Borrower will coafirnuwe 10 be otiigated under the Kote and (nss Sccuwrity Instrument

unless Lenoer releases Barrower in writing.

MR TISTATE ACJUSTASLE HRATE ARIDER - ARM 5-2 - Sunga Famty ~-Farnly MaeFreddie Mac Uniform [nsfruman!  Form 31:1 3r6S

GFS Form - GOO0221 (8/7/92)
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sccoluration,
~ited -1':hin which BOT romte muyt Py att

M B of 10 Ihe FApiration of gray oo,
#1thout Yuriner nctice or demand on Borromer,
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