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MORTGAGE

THIS MORTGAGE ("Security Instrument’) is given on June 3rd, 1993
The mortgagor is THOMAS £, VONJAK, and HANCY M. FUNJAK, HBUSBAND AND WIFE

{"Borrower’). This Security Instruiacat is given to
Vial. MARSHALL FINANCIAL SFRVICES, INC.

which is organizec and existing under theloo: of THE STATE OF ILLINOIS :
and whose addrevs is 17021 S. HARLEM AV , TINLEY PARK, IL 60477
("Lende:").

Siys Hurndrad Three Thousand Two Hundred and no/100

Borrower aowes Lender the principal sum of

Dollars
(usS. 5 103,200.00 ). Ui debt is evidenced by Borrower’s aote dated the same date as this
Security Invtirument ("Note™), which pravides for monthiy puyments, with the fuil debt, if not paid carlier, duc and payable on
July 1st, 2000 . This Serurity Instrument secures fo Lender: {a) the repayment of the

debt evidenced by the Note, with interest, and all renewals. citensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protec th: security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements under this Serarity Instrument and the Note. For this purpose, Borrower

does hereby morigage, grant and convey to Lender the following descii>ex! property located in
OOOK County, ilfinois:

LOT 538 IN BREMENTOWNE ESTATES UNIT NUMBER 4, BEING A (UBLIVISION OF PART
OF THE SOUTHWEST 1/4 OF THE MNORTHEAST 1/4 OF SECTION 24; C¢ PART OF THE
SOUTHEZAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 24; OF PARY' CF THE

NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 24; OF PART CE1¥ea
NORTHEAST 1/4 OF THE SOUTHMWEST 1/4 OF SECTION 24; BELL IN TOWLEIF 36 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COCRMTY, TiLINOIS.
TRX ID #27-24-305-024

P-93.0/393

7700 WEST 163RD PLACE , TINLEY PARK,
[Street)
Miinois 60477 ("Property Address™):
[Zip Code}

which has the address of
[Ciry}

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements, appurtenances, and
fixtusres now or hereafter a part of the property. All replacements and additions shall alse be covered by this Sccurity
Instrument. All of the foregoing iz referred to in this Security lastruinent as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recosd. Borrower warrants
and will defend generally the title to the Property against all claims and demands. subject to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with iimited
variations by jurisdiction (o constitute a uniform security instrument covering real property.

ILLINO{S - Single Family - Fannie MasFreddie Mac UNIFORM INSTRUMENT
Form 3¢14 ¥

Page 1 of 3 Doc Prep Phn, Iec.

ILCMIG - Janwary 12, 1993




asronss covnmle] N Frfmd b A vl
and Interes| te Charges. rower shall promptly pay when due the principal of

| B Payment of Prlnripal payment and
and interest on the debt evidenced by thc Note and any prepayment and late charges du¢ under the Note.

1. ¥unds for ‘Faxes and Inwrance. Subject to applicabiz law or to a writien waiver by Leader, Boreower shzll pay 1o Lender
on the day monthly paymeats are due under the Note, until the Notz is paid in full, a sum ("Funds”) for; (a) yearly taxes and
asscaamenis which may zttain priority over this Security Instrument as a licn on the Property; (b) yearly lcaschold payments or
ground rents on the Property, if any; (¢} yearly harzard or Property insurance premiums; (d) yearly flood insurance premiums, if
any. (c) yearly morigage insurance premiums, if any; and ([} any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lice of the payment of mortgage insurance premiums. These ilems are called "Escrow Jtzma”™.
Lemnder may, at any time, ¢collect and hold Funds in an amount not to cxceed the maximum amount a Lender for a federally
refated morigage loan may require for Barrower’s excrow accournt under the federal Real Fsiate Settlement Procedurce Act of
1974 as amended fzom time to time, 12 US.C. ¢ 2601 ¢f seq. ("RESPA™), unless another law that applies to the Funds s¢is a
lesser amount. I w0, Leader may, at any time, collect and hold Funds in an amount not o exceed the lesser amount. Lender
may estimate the amount of Furds due on the basis of current data and reasonable estimates of expenditures of future Escrow
ftems or otherwise in acrordance with applicabic law.

The Funds snall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution}) or in any Federal Home Loan Bank. Lender shall anply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
of verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. Howelsr, Leader may require Borrower to pay a onc-time charge ior an independent resl estate tax reporting
service ured by Leadsr in connection with this loan, unless applicable law provides otherwise. Uniess an agrcement is made or
applicable law requirc’ nterest to be paid, Lender shall not be required 0 pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shail give to Borrower,
without charge, an annuai_uccounting of the Funds, showing credits and debits to the Funds and the purpose for which ecach
debit to the Funds was macds. The Funds are pledged as additional security for all sums sccured by this Sccurity Instrument.

if the Funds heid hy Lenusr Zzceed the amounts permitted 1o be held by applicable law, Lender shall sccount to Borrower
for the excess Funds in accordance ‘w’th the requirements of applicable law. H the amount of the Funds held by Lender at any
tine is not wufficient to pay the Escroe Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay tn Lender the amount necessary 1o make up thz deficiency. Borrower shall make up the deficiency in no more than |
twelve monthly payments, at Lender’s scle dicretion.

Upon payment in full of all sums secuied b this Security Instrument, Lender shall prompity refund to Borrower any Funde
heid by Lender. If uader paragraph 21, Lend s shall acquirc or sell the Property, Lender, prior to the acquisition or sate uf the
Property. <hall apply any Funds held by Lende:-at e time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Apyplication of Pavments. Unless applicable lav: nr-wvides otherwise, all payments received by Lender under paragraphs 1
and 2 sha!l be applied: first, to any prepayment charges ¢ uc under the Note; second, (o amounts payable under paragraph 2;
third, to interest due; fourth, (o principal due; and last, to 4wy lote charges cdue under the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Security Instrument, and leatwch.o'd payments or ground reats, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not(paid. in that manner, Borrower shalt pay them on time
directly to the person owed payment. Borrower shall promptly furnit’s i, Lender ali notices of amounts to be paid under this
paragraph. lf Borrower makes these payments directly, Borrower shall‘proraptly furnish to Lender receipts evidencing the
payments.

Borrower shall pramptly dischargs any fien which has priority over this Serarity [nstrument unless Borrower: (a) agrees in
writing tu the payment of the obligation secured by the lien in a manner acceptabie (o Lender; (b) contests in good faith the
lien: by, or defends against enforcement of the lien in, legal proccedings which in a1 ender’s opinion operate to prevent the
enfora:ment of the lien; or (¢} secures from the holder of the lien an agreement satisiucory to Lender subordinating the lien to
this Security Instrument. M Lender determines that any part of the Property is subject i 2 lien which may attain priority over
this Security instrument, Lender may give Borrower a notice identifying the lien. Borrosser <hall satisfy the lien or take one or
more of the actioas set forth above within 1f) days of the giving of notice.

5, liazard or Property Insurunce. Borrower shall keep the improvements now existing or he/eafi:r erected on the Froperty
insured against loss by fire, hazards inciuded within the term “extended coverage”™ and any other haads, including flcods or
flooding, for which Lender sequires insurance. This insurance shall be maintained in the amounts uns’ Jor the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 122 f.onders's approval which
shall not be unreasonably withheld. 1f Borrower fails to maintain coverege described above, Lender may. a*-'.cader’s option,
abtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender arnd shall include a standard mortgage clause. Lender

shat! have the right to hold the poiicies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of -
Borrower shall give prompt notice to the insurance carrier and

uC‘i RN

mid premiums and renewal notices. In the event of loss,
Lender. Lender may make prool of loss if not made promptiy by Borrover.
Unless Lender and Borrower otherwise agree in writing, insurance prececds shall be applied to restoration or repair of the

Property damaged, if the restoration or repair is economically feasible and Eender’s security is not lessened. 17 the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the
sums securcd by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons
the Property. or does not answer within 30 days a notice from lLender that the insurance carrier has offered 10 scitle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or [o pay tums
secured by this Security Instrument, whether or not then due. The 30-day period wilt begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicaticn of proceeds to principal shall not extead or
postpone the due date of the monthly payments referred to in paragraphs } and 2 or change the amount of the paymenits. If
under paragraph 21 the Property is acquirsd by Lender, Borrower’s right to any insurance policies and proceec's sesulting from
damage ta the Property prior to the acguisition shall pass 1o Leader to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition.
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6. Occupancy, l’nunltlh}lN@ F Fi@rl%v,@@ Pn ication;. Lesscholds. Botrower
ue¥the Pro y &t Borrowes S prinlipa Jden it sinty days after the execution of this

shall occupy, establish, and
Security Instrument and shall continue to occupy the Property as Borrowzr's principal recidence for at ieast one year after the

date of eccupancy, unless Lender otherwise agrees in wriling, which convent shall not be unreasonably withheld, or unless
extenuafing <ircumstances exist which are beyond Borrower’s control.  Borrower shall not destroy, damage ot impair the
Property, aliow the Property to detesinrate, of commit waste oo the Property. Borrower shail be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good Mith judgment could result in forlefiure of the
Propezty ar otherwise materially impair the lien created by this Secusity Insttument or Lender’s security interest. Horrower
may cure such a defauly and reinstate, as provided in paragraph I8, by causing the action or proceeding 1o he dismissed with a
ruling that, in Leader’s gond faith determination, preciudes forfeiture of the Barrower’s interest in the Property or other
material impairment of the lien created by this Security Insirumnent or Lendzar’s security interest. Borrower shall also be in
default if Borrower, during the loar application process, gave malcrizlly false or inaccurate information ur statements 1o Lender
{or filed to prowvide Lender with any material inforination) in connection with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower’s occupancy oi the Property as a principal resideace.  If this Securily
Instrument is on t leaschold, Borrower shall comply with the provisions of the leare. M Barrower acquires fee title 1o the
Propesty, the leaseknid and the fee title shall not merge unless Lender agrees to the merger in wiiting.

7. Protection of Lendcr’s Rights in the Property. If Borrower fails to perform the covenants and agreements coittained in this
Security Instrument, or there is 2 legal proceeding that may significantly affect Leader's rights in the Property {such as a
proceeding in bankrupicy, probate, for ccndemnation or forfeiture or to enforce laws o7 regulations), then Lender may do and
pay for whatever is nrcessary to protect the valuc of the Property ard Lender’s rights in the Property. Lender’s actions may
include paying any umm's secured by a lien which has priority over this Security Instrument, appeariag in court, paying
reasoaablec attomeys’ {e < and entering on the Property 1o make repairs. Although Lender may take action under this
paragraph 7, Lender Gors vot have to do so.

Any amounts dishuic2d 2y Lender under this paragraph 7 t¢hall become auditional debt of Borrower secured by this
Security Inttrument. Unlius “sorrower and Lender agree to other ternts of peyment, these smounits shall bear interest from the
date of dishursement at the Noic rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
8. Morigsze Insorance. If Lendircequired mortgage insusance as a condition of making the loan secured by this Security

Iastrument, Barrower shall pay the premicms required to maintain the mortgage insurance in elfect. 1f, for any reason, the
morigage insurance coverage required by Jeraer lapses or ccases to be in effect, Borrower shall pay the premivms required to
obtain coverage substantially equivalent to (he monigage insusance previously in effect, at a cost substantially equivalent 10 the
cont 10 Borrower of the mortgage insurance priviausly in effect, from an alternate mortgage insurer approved by Lender. [
substantially equivalent mortgage insurance covitarc.is not available, Borrowes shall pay ta Lender cach month a sum equai to
one tweifth of the yearly mortgage insurance premivry heing paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these pa;ments as a (oas reserve in licu aof morigage insurance. [ .oss seserve
payments may no jonger be required, at the option of Lo Ger, if mortgage inserance coverage (in the amoun: and for the
peried that Leader requires) provided by an insurer approved oy Lender again becomes available and is obtuined. Borrower
shall pay the premiums required to maintain mortgage insur.\nce in effect, or 10 provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with any written agre.mnt beiween Borrower and Lender or applicable [aw.

9. 'nspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower natice at the time of or prior to an inspection specifring reas.noble cause for the inspection.

§0. Condempation. The proceeds of any award or claim for damages, uiract or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyanc ia licu of condemnation, arc hereby assigned and
shalf be paid o Lender.

In the event of a total taking of the Property, the proceeds shall be applied ‘o the'sums secured by this Security Instrement,
whether or not then dug, with any excess paid tu Borrower. In the event of a partis! 'uking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than «r2 amount of the sums secured by this
Security Instrument immiediately before the taking, uniess Borrower and Leader otherwiss asree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the folinwing fraction: (a) the to1a)
amount of the sums secured immediately before the 1aking, divided by (b) the fair market vaiue of the Property immediately
before the taking. Any balance shall be paid to Borrower. la the event of a partial taking of the "roperty in which the fair
market value of the Property immediately nefore the taking is less than the amount of the sums scur.d immediately before the
taking. unless Borrower and Lender otherwise agree in writing or unicss applicable law otherwise pro-iis,.the proceeds shall
be applied to the sums secured by this Szcurity Instrument whether or not the suma are then due.

If the Praperty is abandoned by Borrower, or if, after notic: by Lender o Borrower that the condemor offers 10 make an
award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the ninic: is given,
Lender is anthorized to collect and apply the proceeds, at its option, either to resicration or repair of the Property or to the
sums secured by this Security Instrument, whether or not thea due.

Unless Lender and Borrower otherwise agree in writing, any apphcation of proceeds to principal shail not extend or
postponc the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Berrowsr Not Relezscd; Forbearance By Leader Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to relcase the liability of the original Borrower or Borrower’s successors in iaterest.  Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums sccured by this Security {nstrument by reason of any demand made by the original Borrower or Borrower's
successor in interest. Any forbearance 9y Lender in exerciting any right or remedy shali not be a waiver of or preclude the

exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Llabillty; Co-signers. The covenanis and agreements of this Security
Instrument shall bind and benefit the sucoesiors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security instrument but does
not execule the Note: (a) is co-signing this Security Instrument oaly o morigage, grant and convey that Borrower's interest in
the Property under the ferms of this Secunity [Instrument; {h) is not persoaally obligated to pay the sums secured by this
Secority Instrument: and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommadations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.
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13 Losn Charges. I 1%}&4@5: @l‘l‘A£ﬂ@@ E% sels maximum loan charges, and
10 that the interest o olher loan charges colletlead oF 1o be' vollbxted in connection with the loan

that taw i {finally interprete:
excecd the permitted limits, then: (a) any such loan charge shall be reduced by the amount necersary 10 reduce the charge o

the permitted limic; and (b) any sums already collected from Borrower which excevded permitted limits wil! be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nete or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be ireated as a partiai prepayment without any

prepayment charge under the Note.

14. Notices.  Any notice to Borrower provided for in this Security Imitrument shall be given by delivering it or by mailing it
by lirst class mail unless applicable law requires uswe of another method. The notice shail be directed 10 the Propeity Address
or any other address Bazrower designates by notice 1o Lender. Ary not.ce 1o Lender shall be given by firu ciats mail 1o
Lender's adkiress stated herein or any other address Lender designates by notice to Barrower. . Any notice provided for in rhis
Security instrument shall be deemed to have been given to Borrower or Lender when given as pravided in this paragraph.

15. Gaverning 5.aw; Severabllity. This Security Instrument shall be joverned by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause ol this Security Invtrument or the Note coaflicts with
applicable law, such coaflict shali not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisioas of this Secusity Instrument and the Note are declared 1o be

severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of ke Note and of this Security [nstrument.

§7. Transfer of 7Ne Property or a Beneficial Interest in Borrower. M all or any part of the Property or any interest in it is soid
or wansferred (or\f a bencficial interest in Horrower is told or transferred and Borrower is nol 2 natural person) withour
Lender’s prior writter cnnsent, Lender may, at its option, require immediate peyment in fulf of ail sums swecured by this
Sccurity Instrument. Fiowrever, this option shall not be exercised by lender H exercise is prohibited by federat law as of the
date of this Security Insicviansnt.

I Lender exercises ‘ai=oztion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
tews than 30 days from the date'bs notice is delivered or mailed within which Borrower must pay all sums secured by this
Socurity Instrumaent. If Borrowes ‘ails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

permitted by this Security fnstruceat without further notice or demznd on Barrower.

18. Borrower’s Right (o Relnstale, 1£Dofrower meets cengin conditions, Borrowes shall have the sight 10 have enforcement
of thit Security Instrument discontinued 7 ‘iay ttme prior io the earlier of: (a) § days (or such cther period as applicable law
may specify for retnstatement) before sale'of th= Property pursuant to any power of sale contained in this Security Instrument;
ar (b) entry of a judgement enforcing this S urit; Instrument. Those conditions arc that Borrower: (a) pays Lender all sums
which then wouid be due under this Secursity iistrament and the Note as if no acceleration occurred; {b}) cures any default of
any other covenants or agreements; (¢} pays all exnips=y incurred in enforcing this Security Instrument, including, but aot
limited 1o, reasonable attorneys’ fees; and {d} fakes (uea dction as Lander may reasonably require 1o assure that the lien of this
Security [astrument, Lender’s rights in the Property ara sorrower’s obligation to pay the sums secured by this Security
Instrument shalt continue unchangzd. Upon reinstatement by Dorrower, this Security Instrument and the obligations secured
hereby shall remaia fully effective as if no acceleration had ccurred. However, this right to reinstate shall net apply in the case

of acceleration under paragraph 17

19. Sale of Note; Change of 1.oan Servicer. The Note or a pariial interest in the Note (1ogether with this Security
Inatrument) may be sold one or more timey without prior notice 16 Bonnwer. A cale may result in a change in the entity
(known as the “Loan Servicer) that collects monthly payments due unzer the Note and this Security Insttument. There also
may be onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragrazth 14 above and applicable law. The aotice will
state the name and address of the new Loan Servicer and the address 1o whick pay.n=nts should be made. The notice will also
contain any other infcrmaiion required by applicablc Jaw.

20. }iszardous Substunces. Borrower shall net cause or permit the presence, u.e, d'posal, sorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone e/se ta do, anything atfecting the
Property that is in v.olation of any Environmentai Law. ‘The preceding iwo sentences the Il nnt apply to the presedce, use, of
starage on the Property of small quantitics of Hazardous Substances that are gencrally reccguized to be appropriate to normai
residential uses and o maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim. demand, lawsuit or other action by any
governmental ar regulatory agency or private party invoiving the Property and any Hazardous Substrac: or Environmental Law
of which Borrower has actual knowledge. I{ Borrower learns, or is notified by any goveramental or rogriatory authority, that
any removal or nther remediation of any Hazardous Substance aflecting the Properiy is accessary, Borrwe. shall promptly take
all necessary remedial actions in accordance with Eaviroamental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined a3 1oxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other lammable oc toxic petrolenm produocts, toxic
peuticides and herbicides, volatile solvents, materialy coniaining asbestos or forinaldchyde, and radioactive materials. As used in
this paragraph 20, "Enviroamental Law™ meads federal laws and laws of the jurisdiction where the Property is located that reiate
to health, safety, or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folfows:

21. Acceleration; Remedies. Lender shall give notice o Borrowey prior to acceleration folloning Borrower’s hreach of any
covenant or agreement in this Security Instrument (but not prior o accslerstlon under paragraph 17 unfess appiicable lsw provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c} » date, not less than 30 days
from the date the notice is given to Borrower, by which the default mast be cured; and (d) that faflure to cure the defav)t on or
before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreciosure by
judicial proceeding snd saic of the Property. The notice sha)) further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosuse proceeding the non-existence of « defaull or any other defense of Borrower io acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at lxs option, may require
immediate payment in full of al} sums secured by this Security Instrument without further demand and may foreclose 1his Security
Instrument by judicial proceeding. Lander shall be entitled to colicct all expenses incurred in puring the remcedies provided in
this parsgraph 21, including, bet not limited to, reasonahle attorneyy' (ves and cosls of titie cvidence.
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22, Rreiruse. Upon payr%;\)rN @EH @SICA Lu:tru@@;ﬂPHMeleasp this Security Instrument
< shall pay any recors '

without charge 1o Borrower. Wrower vy o Costs,

13. Waiver of lismestends.  Horrower waives all right of homestead exemption in the Property.

24. Miders 1o this Security Instrumenl f one or more siders are executed by Borrower and recorded together with thia
Security Instrumeat, the covenaats and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrumenst as if the rides(s) were a part of this Security Instrumeni.

[Check applicable box(es))

Gradueated Payment Rider Flanncd Unait Development Rider Biweekly Payment Rider
Balloon Rider Ratz Improvement Rider Second Home Rider

V.A. Rider Qther(s) [specify)

Adjustable Rate Rider Concdeminium Rider g 1 - 4 Family Rider

BY SIGNING BELOW, Borrower accepts and agrees to the tenins and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with il
Witnesses:

STATE OF ILLINOIS, County s:

1, u_‘ Y jJ.,_,—‘;L,f._..AS' . @ Notary Puhiic in and for
said county and state do hereby cernify that .
THCMAS E. PUNJAK, and NMANCY M., PUNJAK Yo “)",-f‘

personally known 1o me to be the samc person(s) whose name(s) subsribod 1o the foregoing instrument, appearced before me

this day in person, and ackncwledged that  THEY signed and Gelivired the said instrument as THEIR free

and voluntary act, far the uses and purposer therein set forth.
Qiven under my hand and official seal, this  Ird ..

A {
e S dhanden— -
CrLo AL sSE AL -Notary Public
LiSA HCOOTES
Thit instrument was prepared Wlxj,u f%m mm;’:‘iﬂr‘;ﬁ AGE CORPORAT [ON

. LLea . LM B ) ION
77T 2500 SOUTH HIGHLASD AVENUE
LOMBARD, ILLINOIS 60148

dav ol June, 1993

My Commission Expires:
o
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BALLQON RIDER ioan IDF 605422
(CONDITIONAL RIGHT TO REFINANCE)

THES BALLOON RIDER is made this  3rd day of June L1993 .
ard iy incorporated into and shall be deemed to amend andd supplement the Mortgage, Deed of Trust or Deedf to Secure
Dehi (the “Security Instrument™) of the same date given by the unacrsigned (the "Borrower™) to secure the Borrower's Note

to
J.C. MARSHALL FINANCIAL SERVICES, INC.

of the same date and covering the property described in the Security Instrument and located at:

7700 WEST 163RD PILACE, TINLEY PARK, ILLINOIS 60477

{Property Addressj

The intersst rate stated on the Note i3 called the "Note Rate.” The date of the Note is called the "Note Date” 1
underitand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyoae who takes the
Note, the Security Instrument and this Ridey by transfer and who is entitled to receive payments under the Note is calied

the "Note Holder.”

ADDITIC SA) . COVENANTS, In addition 10 the covenants and agreements in the Security Instrument, Borrower and
Leader further corvznant and agree as follows (despite anything to the contrary contained in the Security Instrament or the

Note)

1. CONIMTIONAL #/GHT TG REFINANCE
At the maturity u=rc ¢ the Mote and Security Instrument (the “Maturity [2ate”™), ! will be able 1o abtain a new loan
. and with en

{"New Loan”) with a ne'y Mzturity Date of July 1ot 2023
interest ratc cqual o the “Plew Nate Rate” determined in accordance with Scction 3 below if alt the conditions provided

in Secticns 2 and 5 belirs are w2t (the "Conditional Refinancing Option”™). If those coaditions are aot met, | understand
tha: thz Note Holder ‘s under »o obligation to refinance ar modily the Note, or 1o extend the Maturity Date, and that |
wiil have to repay the Note from m;-own resources or [ind a iender willing to lend me the money to repay the Note.

{the "Lender™)

2. CONDITIONS TO OFTION
If I want to exercise the Conditional Rzanancing Option at maturity, cenain conditions must be met as of the Maturity

Daie. These conditions are: {1) I must ¢ ill be the owner and occupant of the property sebject to the Security Instrument
(the "Property”); (2) I must be current in iy aonthly payments and cannot have bzen more than 30 days late on any of
the 12 scheduled monthly payments immediacely preceding the Maturity Date; (3) no lien against the Property (except for
taxes and special assessments Aot yet due and pryaiie} other than that of the Security Instrument may exist: {4} the New
Note Rate cannot be more than 5§ percentage point” above the Note Rate; and (5) | must make a written request to the

Mote Hoider as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fined rate cf interest cous! to the Federal Naticnal Mortgage Association’s required

net yield for 30-year fixed rate morigages subject 1o a 6)ay mandaiory delivety commitment, plus ene-half of one
percentage point (0.5%). rounded 16 the ncarest one-cighth of ine percentage point (C.125%) (the "New Note Raie™). The
required net yield shall be the applicable net yield in effect on the dai and time of day that the Noie Holder receives notice
of my elzction to exercise the Conditional Refinancing Option. 1i this lequired net yield is not available, the Note Holder

will determine the New Note Rate by using comparable iniormation.

4 CALCULATIRG THE NEW PAYMENT AMOUNT
Provided the New Motz Rate as caleuviated in Scction 3 above i1 not gl eatesr thaa 5 perceniage points abave the Nole

Ratc and all other conditions required in Section 2 above are satisfied, the (7ot Holder will determinc the amount of the
moathly payment that will be sufficieat to repay in full (a) the unpaid printizel, plus (b) accrued but unpaid interest,
ptus {c) all other sums 1 will owe under the Note and Security Instrumen? nn Jhe Lfaturity Date (aisuming my monthly
paymenis then are cusrent, as required under Section 2 above), aver the term of ihe Naow Note az the New Note Rate in
equal monthly payments. The result of this calculation will be the amoun: of my new witcipal and interest payment every

month until the New Note is fully peid.

5. EXERCISING THE CONDITIONAL REFINANCING OPIION
The Note Holder will notify me at least 60 calerndar days in advance of the Maturity D2.e.and advise me of the

principal, accrued but unpaid interest, and aff other sums { am expected to owe on the Maturity Dcic, The Note Holder <
also wili advise me that | may exercise the Conditional Refinancing Option if the conditions in S.ction 2 above are met. Ls
The Note Holder will provide my payment record infarmation, together with the name, title and/ajiazess of the person A
representing the Note Holder that I must notify in order 0 exercise the Conditional Relinancing Cotica. If [ meet the
conditions nf Section 2 above. | may excrcise the Conditional Refinancing Option by notifying the No ¢ /{older no later
than 45 calendar days prior to the Maturity Date. The Nate Holder will calculate the fixed New Note Rate based upon
the Federal National Mortgage Association’s applicabic published required net yicld in effect on the date and time of day
notificarion is receivedd by the Note Holder and as calculated in Section 3 above. | will then have 20 calendar days o
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien statue  Before the
Mawirity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthiy payment amount
and a date, time and place at which 1| must appear to sign any documents required 0 completz the tequired refinancing.
I understand the Note Holder will charge/ime a $250 processing fee and the costs associated with updsting the title

insurance policy, if any.

Y SIGNING BELOW, Borrower a

LISt

7

1 and agrees 10 the ferms and covenants oomainﬁi’ﬁ this Ballpon Rides.
’ ) : 7 /”"
R Y 3} - L
. (Sesy /. Ly cref /1 At it fC
Borrowey v .

N o -
STALMNL S (5cal)
_ E. PUNJAK , - NANCY M. FIRA.
:, ,{ ' (/ é/ ,/ /a
g T (Seal) (- (Seal)
v -Borrowes -Borrower
{Sign Original Oniy}
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