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COLUMBIA NATIONAL BAK
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1 -
" PHIS MORTOAOE (*Securi’; Instrument®) is givenon  JUNE 1, 1993 . The mongagor is
. MICHAEL 7. ROGERS : -
: :é. - AND LINDA L. ROGERS, HUSBAND AND WIFEC
. * {*Borfower"). This Security Instrument iz givess ¢ B
e - COL A NATIO BANK OF CINICAGO » DEPT-D1 KECORDING m 2
; £ eI NAL ‘ . TRGO00 TRAN 1910 95/)0/93 [i?:
. . 7Bt 3 %--93--4394
o . CBOK COUNTY RECORDER
" . which is organized end existing under the brws of UNITED (S?ATES OF AMERICA ,mdwhoss D
. addressis 5231 NORTH HARLEM AVENUE ;
- CHICAGO, ILLINOIS 60656 (**.ender™). Borrower owze Leader the principsl umof
SIXTY EIGHT THOUSAND -
AND 00/100 Dollars (U.S. § £6,000.00 ;.
Thit dett is ovidesced by Borrower's note datod the same dalc as this Security lnstrument (*Note®), which provides foo
aathly payments, with the full debt, if not paid estlier, due and paysble ca Y 1, 2008 L
This Sacurity Instrument decures to Lender: (s) the repaymient of the debt evidenced by th< Note, with interest, and ull mmhi"

extensions and modificstions of the Note; (b) the payment of all other sums, with in erest, sdvanced under parsgraph 7t~
protect the security of this Security Instrunint; and (c) the performance of Borrower's (ovenants and sgreements undes this. »
Security Instrurhent apd the Note. For this purposa, Borower does irehy mortgage, grant and convey 1o Lender the foliowin

described located In COOK Counly, iflinofs:
10T 2 N BLOCK 12 PEUERBORN AND KLODE’S IRVINGWOOD, BEINSG A

SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 21,
TOWHSRIP 40 NORTH, RANGE 12, BEAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, TLLINOIS.

12-23-216-012

which bas the sddresa of  372% NORTH CUMBERLAND AVENUE, CH
Minois = 60634 2o Cete ("Property Address*};
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344982
. 5. Hazard or MDMN@FFL@ imprpve. P Méng of hercafter erectod on the
Property insured sgainst loss By fire, bazards included wilhig the jermu) exignded coverngd™ and any other hazards, including
floods or flonding, for which Lender requires insusance. This insurance shall be maialained in the amounts and for the periods
thet Lender requires. The insurance carvier providing the insurance shall be chosen by Berrower subject to Lender’s approval
which shall nol be unreasonably withheld. if Borrower fails to maintain coverage described above, Lender may, at Lendes's
apiioa, obesin coverage $0 protect Lender’s rights in the Property in accordanoe with paregraph 7.

All inmwmnce policies and renewsls shal) be accepisble tc Lender and shall include a standard mortgage clause. Lender
stall bave the right ta bold e policies and renewnls. If Lender requires, Borrower shail prorapily give to Lender all receipis of
peid preniums and renewal notices. in the event of lom, Borrower shall give prompt notice 1o the insurancs carmier and Lender.
Lender may ouakse proof of loss if not meds promptly by Borower.

Unloss Leader and Borrower othorwise agres in writing, insurance prooseds shuil be spplied to restoration or repair of the
Properiy dsmaged, if the restoration or repsir is economically fessible and Lender's sacurity is not lesacned. If the restoration or
repair 15 not scocomically feesible or Lender’s mcurity wou'd be lessened, the insurmnce proveeds shali be appiied to the swes
wcured by this Security fastrumant, whether ov 0ot then wue, with aay encess paid 1o Borrower. If Borraws: abandons the
Property, of doss not snswer within 30 dsys a notics from Londes that the insurance carrics has offered to settla & claia, thea
Lender tapy coliect the insurance proceeds. Lender may use the proceeds (0 cepur or rostore the Property or to pay sums
secured by this Scuri?y Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ans Borrower otherwise sgres in writing, any appiication of proceeds to principal shall not extend or
gostpons the dus dais of (2 monthly psyments referrod to in peragrapha 1 and 2 or chango the smount of the paymeats. Ef
undes paragraph 21 the Lrozery is soquired by Lender, Bomowar's right 1o any insurance policies and procoede resuliing from
demege 10 the Property prios o ¢ sequisition shsil pass to Lender to the extent of tha sums eecured by dris Socurity Lpst ruemen
immedistely prtor to the acquisitica.

&. Ocrupancy, Preservatinn, idaintenance and Protection of the Property: Borrower’s Lean Application; Lenseholds.
Borrower shall occupy, establish, and 1k 24 Property s Borrower’s principal residence within sixty days sfler the execulion of
this Security lastrument and shall continu’ (0 ~>+upy the Property as Borrower’s principal residence for st loast one year sfier
the date of occupsacy, uniess Lender otherwi'e ggrees in writing, which consent shall a0t be unreasonably wilkbeld, or unloss
eiisnustiop circemstances exist which ers beycnd Borrower's control. Borrower shall not desttoy, damage or impacr the
Property, allow the Property to detoriorsie, of comami. viasis on the Property. Borrower shall be n defauii if sy forfetture
sction ot proceeding, whetheor civil ar cruninal, is begai that in Lender's good faith judgment could result in forfeiture of the
Property of otherwise matcrially impair the lion created by 1'as Jecurily Instrument or Lender’s security interest. Borvower may
cure such o default and reinstare, as provided in paragraph 18,-b;causing the action or pruceeding 1o be disnussed with a ruling
thai, in Lender's good faith determination, precludes forfeiturc ol the Borrower's inferesi in the Propesty or other materisl
impairment of the Iian created by this Security Intrument or Lende:'s security inferest. Borrower shall also bo in defamlt if
Borrowey, during the loan spplication process, gave materially fals or iraczursie information or statements (o Lander (or failed
w provide Leader with any waterial informsiion) in connection with the L22a evidenced by the Note_ including, but not linnted
i0, reprewentistions concerning Bosrower's occupsacy of the Property a1 & prin 1pal residence. If this Secunty Instrument is on &
leasehold, Borrower shall commly with all the provisions of tho Jease. Tf Burrw=r acquiree fee lille lo the Property, the
lemsehold sind the foe title shall oot mevge unless [eader sgrocs (o Lhe olerger in wnicing

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agroements contained in
this Security lnstrament, or theru Is & logal procecrding that may significantly affect Lender's rights in the Property (such s &
proceeding in bankrupicy, probeta, for condemnstion or forfeiture or to enforce laws or rexulatizas), then Leader may do el
puy for whalever is necessry to protect the value of the Property and Leader's rights in the Zrop:efy. Lender’s actions may
include paying sny sums secured by a tien which has priority over this Securily Instrumen), “proacing in coun, papng
reasonablc attomeys’ foes tad entering on the Propenty 10 make repairs. Although Lender may take aciira under this pamgraph
7, Lender does not have to do so.

Any smounis disbursed by Lendar ender this peragraph 7 shall become additiona! debt of Burrower secured by this
Secority Instrument. Unless Borrower and Lander sgree to other terms of payment, these amounts shalt bear interest from the
date of disbtrsement at the Note rato and shall be payable, with inlerest, upon notive frorr Lender to Borrower requesting
payment.

9. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiume required to mauntain the mortgage insurance in effect. If, for any reason, the
mengage insumsce coverage sequired by Lender lapses or ceases to be in effect, Borrower xhall pay the premiums required {0
oblain cuverage subsiantially equivalent to the mortgage msurince previowsly ia effect, st a cost subsiantially equivalent 1o the
cost to Borrewer of the mortgage imsurance previously in effect, from an ajternate mortgage insurer approved by Lender, If
ssbstantially equivalent mortgags insurance coverage is not available, Borrower shall pay to Lender each moath & sum equef to
one-twalikh of the yearly murtzage insurnace premium being paid by Borrower when the insurance coveruge lapsed or coased to
be in effect. Lender will accept, use and retsin these payments as 2 foss reserve in lieu of mortgsge insurance. Loss reserve
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“ is sold or transferred {or if & bencficial interest in Borrower is sald ogjransferreg and Bortowet is 0Dt & natural person) without
Lender's prior wrilten consent, lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is probibited by federal law as of the dale
of this Secunty Instrument.

- §f Lender exevcises this option, Lender shall give Borrower noutice of sccelerstion. The actice shall provide a period of wol
less than 30 days from the date the notice is delivered or mailed witkin which Berrower must pay all sums secused by Lhis
Security lostrument. 1f Borrower fails to pay these sema prior w the expirtion of this period, Lender may invoke any remedics
permitted by thiy Security Instrument without further notice or denand oa Borrower.

'18. Borrower”s Right to Reinstaie. If Bomower mects certain conditions, Borrower shail have the right o have
eoforcement of this Security Instrument discontinued st aay time prior ta the eariles of. (1) § days {or wuch other petiod a
applicable law may specify for reinststement) bofore sals of the Pruperty pursuant to any power of salu contained in this
Securily Instrument; or (b) enlry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays
Larder sl sums which then would be dus under this Security Instrumnent and the Noto as if no accelenstion had occurred; (b)
cures any default of any other covemanta or agreements; (c) pays all expenses incurred i enforcing this Security fastrument,
including, but not ‘wmited to, ressonable attomeys’ fees; aad (d} takes such action s Lender may reasonsbly requirs to axsure
that the lien of this Socurity Iastrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secursd by
ts ‘Seeurity [nstrumiat shall coatinue unchanged. Upon reinstatement by Borrower, this Security Instrument aod the
obligations secured bereb; shall remain fully effective a1 if no acceieration had occurred. However, this right to reinstats shall
not apply it the case of accel:ruinn under paragraph 17,

19. Sale ¢f Note; Chanye v Loan Servicer. The Note or a pactial interest in the Note {together with this Security
lastrument) may be sold one or mor2-iimes without prior notice to Borrower. A sale may result in a change in the eality (known
as the "Loan Servicer™) that collects meattly psyments due under the Note and this Security Instrument. There also may be one
of more changes of the Loan Servicer unre'ated to a sale of the Nute. If there is a change of the Loan Servicer, Borrawer will be
given written aatice of the change in accardance with parsgraph 14 chove and appiicable Jaw. The notice will atato the asme and
address of the new Losn Secvicer and tha sduivrs o which payments should be made. The notice will also contain any other
information required by spplivable law.

28, Hazardous Substznces. Borrower shall non <2vse or peraut the presence, use, dispesal, sterage, or releass of sny
Hazardous Substances on or in the Property. Borrower shaii not do, nor sllow anyone else to do, anything sffecting the
Property that is in violztion of any Eavironmental Law. The preceding two sentences shall not apply io the presence, ose, of
slorage on e Property of small quantities of Hazardous Subelan-.cs that sre geaenally recognized io be sppropriale to connal
residentis] uses and to maintenance of the Property.

Borrower shall promptly giva Lender writtea notice of any investip:tion, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Propesiy a2 eny Hazasdous Substance or Environmental Law
of which Bormower bas actual knowledge. If Borrower leams, or is notified by auy governmental or regulatcry authority, that
sny removal or other remedistion of any Hazardous Substance sffecting the Prupert; is necessary. Borrower sbail promptly take
all necessary remedial actions iz sccordance with Environmentsl Law.

As used in this peragraph 20, "Hazardous Substances™ are those substances defines as totic or iazardous substances by
Envirouments] Law and the following substances: gasolime, kerosene, other flammabe ot toxic petroieum products, toxic
pesticides and herbucides, volatile solvents, materials containing ashestos or formaldehyde, in radioactive materials. As usad in
this paragraph 20, "Environmental Law" means federal laws end laws of the junisdiction whore tie Property is localed that
relaie (o bealth, safety of environmental protection.

NON-UNIFORM COYENANTS. Borrawer and Lender further covenant and agree as follows:

21. Acceleration; Renedies. Lender shall give notice by Borrower prior to acoeferation following Rorvower’s breach
of any covenant or agreement in this Securily Instrument (hut not prior to acceleration under puugraph 17 unless
spplicable luw provides ctherwise). The notice shall specify: () the default; (b} the action required to cure the defaull;
(c] & date, not bess than 30 days from the date the notice is given to Borrower, by which the defaull must be cured; and
(d) that failure to cure the defaull on or before the date specified in the nolice may result in acceleralion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall Further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower (o acceleration and foreclosure. If the default is not cured on
or before the defe specified in the nolice, Lender, at ity option, may require immediale payment in full of all suris
secured by this Security Fastrument withaut further demand and may foreclose this Security Tnstrument by judiclal
procesding. Lender shall be entitled to colfect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited (o, reasonable altorneys’ fees and costs of title evidence.

23. Refease. Upon pryment of all sums secured by this Security Instrunwent, Lender shall release this Security instrument

without chasge to Borrower. Borrowes shall pay any rocordation costs.
.23, Waiver of Hooestead. Borrower waives all right of horaestcad exemption in the Property. Form ’:1"';;;
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