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MORTGAGE

THYS MORTOAGE (“Security Ins wonent) isgivenon JI/NE 2nd, 1933 ‘ . The morgagor b
GBRALLINE M. THCMAS. SPINSTER

(" Bosrowcy™). This Security Instroment is given o ,
T FIRST WATIOMAL HANK 0P CHICAG0 . Y

which is orgsnized and existing under thofaws of  THE UNITED SC7YES OF AMERICA » and whose

addressis 1115 RIDGE ROAD
LANSING, ILLINOIS 60415 {"Lerta™). Bomower awes Lender the principal sum of

THIRTY FIVE THOUSAND § 00/100
Colars (US € 335,000.40 )
This dedt is evidenced by Borrower's note dated the same dale as this Security Tnstrutaen £ Nowe™), which provides for monthly
payments, with the full debd, if not paud easlics, due and payable on JULY 1, 2023 . This Secunly
Jnspument secures w Lender: (2) the repzyment of the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications of the Note: {b) the payment of alf aiher sums, with mterest, advanced imder paragmapt-7 to protect the security of
this Security Instryment. and (c) the performance of Borrower's covenants and agreements under thi: Secarity Instrument and the
Noiz. For thix purpose, Borrower does hiereby mostgage. grant and convey @ Lender the foilowing dowab o property located in
TAX ID #: 30-30-218-032 2O0F, County, JMinois:
LOT 25 (EXCEPT THE NORTH 1¢ PEET THEREDFY AND THE NORTH 20 FeET OF LOT

24 IN BLOCK 2 I¥ RERENTICE VILLA, BEING A SUBDIVISION (F THE SCOUTHEAST

174 OF THE XORTHEAST 1/4 OF SECTION 310, TOWNSHIP 36 NORTH, RANGE 15,

BAST OF THE THIRD PRINCIPAL MERIDIAN, IN {OCH COUNTY, ILLINIIS.

which has the address of 17219 LORENZ AVENUER LANSING Strees, Cit,

Iknots 60438 _ ("Proncrty Address™);
,  {ZIp Tale] Form 3514 %80
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" 8, Wavard or Property Insurunice.  Borrower shall keep the improvemtnts fiow é!i.‘iﬂflg orheredlter crecied an the Progeny
inswred against loss by tire, havards micluded withn the tern “exiended coverage” and any ather hazards, nchghing fhoeds or
flooding, for which Lender sequires isurance. This insurance shall be mainttned i the amounts and for the pends that Lender
requites. The insurance carrier providing the insurance shall be chosen by Bomsawer subject to Lender's approvil winch shall nt
be unrcasonably withheld. i Bormower fails tn maintain coverage described above, Lember may, at Lender's option, obtsin
coverage (0 protect Lender's rights in the Property in accondance with paragraph 7.

All insurance poicics and renewals shall be acceptable In Lender and shall inchede a siandard mongage clanse. Lender shali
have the fight to hold (e policies and renewaly, I Lender requirss, Borzower shall promptly give o Lender al? receipis of paid
premiums and renewal notices. In the svent of foss, Bomwer shald give prompt nntice to the msurance carmier and Lender. fender
may make proof of foss if not made promptly by Borrower.

{Infess Lander and Bemrower otherwise agree in writing, insurance proceeds shafl be applied o resioraticn or repair of the
Property damaged, if the restoration or repair i3 cconomically feasible and Leader's secunity is not lessened. If the restoration or
repair is pot economically feasible or Lender's security wauld be lessencd, the insurance proceeds siall be applied 1o the sums
secured hy this Sccurity Instrument, whether or et then due, with any excess pard By Borrower. W Borower sbandons the
Property, ot docs el answer within ) days a aotice from Lender that the insurance carier has offered 1o sertle a clawn, then
Lender may collect the mawrance proceeds. Lender may vse the procesds o repaiir of testore the Property o -t pay sums secured
by thia Security Instrumerit. wbether or not then due, The 30-day pericd will begin when the notice is given.

Unbage Lander and Botrowns atherwise agree in wriling, any apphication of proceeds to principa! shall not exiend or postpone
the duc daiz of the monthiy pattaenty referred w in paragraphs § and 2 or charge the ameunt of the payments. I urder paragsaph
21 the Property iy acquircd by Léndlr, Bormower's right to any insurance poiicics and proceeds resuliing from damage to the
Property prior t tho acyuisition shull r2sy to Lender 10 the extent of the sems secured by this Secunty Instrument immzdiacly
orior o the scquisivon.

6. Orcupancy, Preservation, Malnlenarce and Protection of the Property; Borrower's Losn Application; Leaseholdy,
Borrower shall accupy. establish, and use the Propeity as Borrowce's principal residence wathin sixty days afirr the execution of
thia Security Instrument and <hall continue to occapy ihe Prapeny as Borrower's principal residence for at least onc year aficr the
date of occupancy, enless Lender otherwise agrees i writing. which consent shall not he unreasonakly withhedd, or unless
exienuating circumstances exist which are beyond Bongwr '« controf. Borrower shali not destroy, dumage or impair the Prapenty,
allow the Property 1o deteriorate, or commit waste on the Progiccty. Borrower shali be in defauit of any lorfeiuse action of
proceeding, whether civil o criminal, is begun that in Lender < vond faith judgment could result in forfeiture of the Property ar
othcrwise materisily impair the lien created by this Security Inseruront or Lender's security intorest. Bomower may cure such a
default and reinstate, as provided i paragraph 12, by causing the 2200 or proceeding o be dismissed with a ruling that, i
Lenders good faith determination, pesctudes forfiture of the Bormower's invcrest in the Property or other material impairment of
the lhert created by this Security instrument or Lender's security mierest. Rorroraer shall also be ia default if Basrower, dunng the
loan application process, gave maieriafly false or iaccurste mformation or siatemonts t Lerder (or faited to pravide Lender with
my malerial information) m connecoon with the loan cvideaced by the Note, wlading, but not limied 1o, sepresentaizons
concermng Borrower's ocoupancy of the Praperty as a principal residence. If this Secunity Instrument is on a leaschold, Bormawer
shalt comply with afl the provisions of the lease. 1f Borrower acquires fee bthe w the Property. the leaschold and the fee ttle shall
A merge unless Lender agrees 1 the merger in writing.

7. Protection of Lender’s Righis in the Property. [f Bomuwer fails to perform the coveronts and agreements comtained in
this Security Instruinent, or there is a tegat procecding that may significandy sffect Lender's rights i the Property (such as a
proceeding in bankrupicy. probate, for condemnation or forfeiture or to eatorce laws of regulations), wer i cnder may do and pay
for whatever is necessary {0 prolect the value of the Propenty and Lender’s rights in the Propenty. Lender” 2 ocions may includs
paying any sums secured by 3 hen which has priority over this Security [nstrument, appearing in cous. jaymg feasoniahle
attomeys® fees and entering on the Property 10 make fepaws. Although Lender may take action ender this pasagraph 7. Lender
does pot have 1o do .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bommower secured by this Secunity
tastrument. Unless Botrower and Lender agree o other tenmns of payment, these amouonts shall hear interest from the dawe of
disbursernent st the Netc rate and shall be payable, wih interest, upon notice from Lender @ Bormower requesting payment.

X&. Morigege Insurance, [f Lender roquired inortgage insurance as a condition of makmg the Joan scvursd by ths Security
Insrunient. Borrower shall pay the premiums required [0 maintain the mongage insurance in cffect IF. for any reason, the
mortgage insurance caverage required by Lender lapses of ccases 1o be in effect, Borrower shall pay dhe premiums required o
obtain coveraye substantiafly cquivalent to the morngage insurance previously in effect, al a cost substantially equivalent w the
cost ts Borrower of the memtgage insorance previously in effccr. from an altemale mortgage insurer approved hy Lender 11
substantially equivaknt mortgage insurance coverage 18 not availabie, Borrower shall pay © Lender cach awnth 2 sum equal 1
onc-twelfth of the yearly mongage insurance promium heing paid by Bofruwe when the insurance cewveraye lapsed or ceased (o
be in effect. Lender wifl accept. use and retain these payments as 3 loss reserve in fieu of morigage msurance Loss rescrve
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UNOFFICIAL COPY

© 16, Borrower's Copy, Botrower shall he given anc canforinedl copy of” the Noxe atd of thes New iy Insieument

17. Transfor of the Property or 2 Beneficial Interest in Borrower. {f alf ac any pant of the Propesy or any interest n it ss
ek vr ransiorred (o it & heneficial interest n Borrower 15 sold or transferred and Bofrower s nof a natuial person) withoul
Leader's prior writien consent, Lender may, at its option, require immediate paymertn full of all sums secured by this Security
Instument. However, this option shall not be cxercised by Lender of exercisc is prohibitzd by federal taw as of the date of this
Secunty Insoument

i Lender exaroises this :m::km. Leader <hall give Borrower potice of accelerauon The actice shalt provide a period of not kess
than 30 days from the date the notice is deliversd or marked within which Borower must pay all sums securedd by thes Secunity
tnstrument. I Borrower fails o pry these sums pnor (0 the expiralion of th penod, Leader may invoke any remedics permiticd
by this Secusity Jastrument without furthes nouce or demand on Rorrower.

18. Borrower's Right to Refostate.  If Bomuwer mects certan conditions, Borower shall have e sight o have
enforcement of this Security Tnstrument discontinued at any time prior (o the earlicr of (a} 5 days (or such cther penod as
applicablc Law may specify for reinswtement) before sake of the Property persuat W any power of sale conttined in this Security
trsgrument; of (b) entry of a judgment enforcing this Security instrument. Those comditions are that Bortower: (ay frays Lender all
swms which then would be due under s Secunty [nstrument and the Nele as if no accclesatiin had eccurred. {(b) cures any
defauht of any othes covenants of agreemenss: (c) pays all expenses iwarred in enforcing this Secunty laviniment. incleding, bot
et limited Lo, reasorahle attomeys' fecs; and (d} takes such acton as Lender may reasonably requise 1o assure that the tien of this
Security Instrumcat;-Lender’s rights in the Popeny and Bosrower's obhigution (o pay the sums scoured by this Sccurny
Magrement shall contfaue unchanged. Upon reinstateinent by Bovrower, this Security Instrument and the obliations secured
hereby shail reman fully e/fective as if no acceleration had occurred. Hawever, ihis right © renstate shall not apply 1 the case of
acceieration under paragraza 17.

19. Sale of Note; Changr v Laan Servicer. ‘The Nok or a partiai interest in the Note (ogether with this Secursly
Instrument) may be sold one o moee lmes without priof aotice w Borrowee A sale may resull 1n a change :n the entity {known
as the "Loan Servicer”) that collects monthly payments duc under the Nete and this Secunty Instrument. There also may he one of
more changes of the Loan Servicer-unre o a saic of the Nate. i there is a change of Uk Loan Servicer, Brtrower wail be
given wrillen notice of the change in accirdance with paragraph 14 above and apphcable law. The notice will state the name amd
address of the new Loan Servicer and the address to which payments should be made. The nouce will also contain any odher
information requused By applicable faw.

20. tHazardous Substances. Borrower shall pot cause of penmit the presence, use, disposal, storage, or release of any
Hazasdows Substances on of in the Property. Borrdwrd shall not do, nor allow anyene else w do, anything atfecuny the Property
that is in violation of any Environmcnta) Law. The priceing two seniences shafl not apply o the presence, use, o7 storage on the
Property of small quantitics of Hazardous Substances tharare generally revognized o be appropriate W nomma) res:dertal uses
and & mainteaance of the Propenty.

Barrower shall promptly give Lender wrillen noticc of ‘y investgation, claim, demand, Jawsuil or other aclion by any
govenmenial of regulatiry agency of private panty involving the Propety and any Hazasdous Subsiance or Environmental Law
of which Barrower has actual knowledge. I Borrower leams, or iv pouficd by any govemmental or regulatory authority, thal any
remaval o ather remediation of anv Hazasdous Substance affecung i Propenty s necessary, Borrower shall prompily ke all
necessary remedial actions i accordance with Eavironmental Law.

As wed in thie parageaph 20, “Harsrdour Substances” arz those substances defined as inxic or hasardous subsiances by
Environmental Law and the following sbstances; gasohine, kerosene, other fanmable or wxic petroleum pacducts, 10xk
pesticides and berbicides, volatile solvents, maierials containmg ashestos or fomealder;de, and radioactive matciials, As used in
this 20, “Epvironmenta) Law™ means federal laws and laws of the jurisdicocn where the Praperty & lucaled that relaie
o health, safety or eavironmental protection.

NON-UNTRORM COVENANTS. Borrower and Lender forther covenant and agree as fodovs:

21. Acceleration; Remedies. Lender shall give nutice 0 Borrower prior o acceleration tollus+ing Rurrower's breach of
sy covensnt or agreement in this Security Instrument (but not grior to accelerution (nde: oaragraph 17 unless
applicable law provides atherwise). The notice shall speciy: (a) the defuuit; (b) the action requires 1 cure the defanlt; (o)
a date, mot jess them 30 days from the date the notice Is given to Borrower, by which the defunlt st be cured; and (d)

that failure to cure the default on or before the date specified in the notice may result in acceleration of Ziie sums secured
by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shii! further inform i

Borrower of the right to reinstate after acceleration and the right to assert in the foreclossre proceeding the non-existence
of & default or any other defense of Borrower to acceleration and (oreclosure. If the defaglt is not cured on or before the
date specified in the notice, Lender, at its aption, may require immediate payment in full of all sums secured by this
Security [nstrument without further demund and may forecinse this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited (0, reasonable altorne)ys' fees and costs of tithe evidence.

22. ReJease. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security Instrument

withoul charge to Borrower. Bosrower shafl pay any recordat’'on costs.
23, Walver of Homestead. Borrower waives all tight of horaestead exemption in the Propenty.
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