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Sts.2 of [llinois 3 FHA Case No.
MORTG A(IE 131 -7405864-729

LENDERS ¢ 02-(1-87830

T14IS MORTGAGE ("Secu:11y instrument”) is givenon  War ['7 1593 . The Mortgagor is
E0. A N COLLD. AN UNMAARIED ¥0<aN AND WELANIE ROSS. AN UNMARRIED MOMAN

" {*Borrowar*). This Security Instrument is givea to SEARS NORTGAGE CORPCRATION

which is organized and existing under the laws of THE STAYE 7 7n]0 ., and vhm::

address iz 440 NOATH FAIAWAY ORIVE, YERNON HILLS [ILLINOIS Eu00S L
{“[.zarter”). Borrower owes Lender the principel sum of 2

SIMFTY-3]X THGUSAND SEYFN HUNDRED SEYEWTEEN DOLLARS ND ZERC CEM.G-------------eo-mvmmmonomsooonns e X
_______________________ U PR RPN S0 VNPT PR USRS UPRRSUP ¥

Dotara(US. $96. 717.60---------~--- ). This debt is svidenced by Borrower's nate dated the ssme date a9 this Security @

Ine. iment ("Noie"), which provides for monthly payments, with the fuil debe ifnot paid earlier, due and payable on p)
JURE 1, 2073 . This Secunity instrumen? secures 1o Lenzer (a) the repayment of the debt
evi-»uced by the Note, with interest, and afl reaewala, extensions and modifications; {b] the payment of ait other <ums,
W'y interest, advanced under parsgraph & to protect the security of this Secvrity Instrument; end ({c)
1. serformance of Borrower's cavensnts and agreements nnder this Security Instrument #nd the Note. Fa: this
pucpeee, Borrower does hereby morigage, grant and convey to Lender the following descritrd. pruperty located in
£eoK County, Niinois

SEE LEGAL DESCAIPTION ATTACHED HERETO AMD INCORFORATED WEREIN 8Y REFERENCE.
PINE 15 p8-114-02

THE NORTH 30 FEET OF LOT 289 AND LOT 260 (EXCEPT ORTH
20 FEET THEREGF) IN J. W. MCCORMACK’S Méﬂomg?llnom
SUBDIVISION OF THE WEST 1/2 OF FRACTIONAL SECTION &,
TOWNSHIP 39 nonrgi &sgﬂsz. EAST OF THE THIRD PRINCIPAL
NERTDIAN, WORTH IAN BOUNDARY LINE COOX
COUWTY, ILLINOIS. . 1N

which has the sddress of 1508 ROHOE AVEMUE. BERKELEY (Street, Cityl,
Biinois 50163 {Zip Codel { “Property Address™);
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TOGETHER WITH sll the improvements now or herealres erecied B the pnﬁ;rrfy. asnd all easements, rights,
sppurtenances reats, royaltiee, minersl, oil and gas rights and profita, water rights snd stock and al} fixtures now or
hercafter 2 pert of the property. All veplacements and additiors shail also be covered by this Security Instrument. All of

the foregoing is referred (o in this Security Instrumentas the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Froperty is unencumbered, except for envumbrances of record,
Borrower warrants and will defend generslly the title 10 the Property sgainst ali claims and demands, subpct t sny

encum brances of record. :

I. Payment of Principal, Interest snd Late Charge. Porrower shall pay when due the principal of, and interest
on, ihe debt evidenced by the Note and Iate charges due under the Note.

2. Monthly Psyments of Taxes, Insursnce and (ther Charges. Borrower shafl inciude tn each monthly
payment, togethe. with the principsl and intereat &a act {artk in the Note and any late charges, a5 instaliment of any {1}
wizes s special asseaments levied or te be levied againat the Property, (b} leaschold payments or graund rents on the

Property, and {c} preniiu ns lor insursnce required by paragraph 4.

Fach monthly instaliniext for items [s), {b), and (c} shall equsl one 1wetlth of the annual amounts, a3 reasonably
estimated by Lender, plus an sracunt sufficient to maintin an sdditional balance of not mare then onesixth of the
estimated amouats, The full snavstamount for each itern shali be sccumelsted by Lender within a period eading one
moath before an item would become Gelinquent. Lender shall hold the amounis collected in trust o pay itema {a), {b),

and (¢} before they became delinguens.

If as any time the total af the paymenta hela by Lender for items (a), (b}, and (c}, wogether with the future monthiy
payments for such items paysble to Lender priurio the due dates of such items, exceeds by more than one rixth the
estimated amount of payments required to pay suck items when due, and if payments on the Note sre current, then
Les. ler shafl either refund the excess over one'mxth ol the ==nimasted psyments or credit the eicess over onesixth of the
estumated psyments to subseGuent payments by Borrowcr, at the option of Borrower, If the tots! of the payments made
by “orrower for item (aj. (D), or (¢} is insulficient to pay (he item when due, then Borrower shall pay to Lender any
are .t necessary to make up the deficiercy on or before the da‘e tie itern becomes dus.

As used in this Security Instrument, "Secretary” imeans the Secretzry of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay 3 mortgage tisurarss premiuen to the Secretary, each monthly
pe-rrent shall also include either: {i} an instaliment of the annual mortgags insvrance premium to be paid by Lender o
the ' voetary, or (ii} a raonthly cherge instead of a mortgage insurance premivipaii this Security Instrument ia held by the
Secretary. Each monthly instaliment of the maortgage insiance premium shall b fara amount sufficient 10 sccumulate
the full anpual mortgage insuraace premiom with Lender one month prior to the dew he full snnual muortgage inmrance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, such monthiy charge shail be in
an aryount equal to one twelfth of onehalf peccent of the outstanding principal balance due o7 ii¢ Note.

it Borrower teaders to Lender the full psyment of al) sums secured by this Security Instruiazni, Borrower’s sccouny
shai: be credited with the balance remeining for all installments for items {a}, {b}, and (c) and s’ mortgage insurance
premium instailment that Lender has not become obligeted to pay to the Secretary, and Lender sha't oromptly refund
any cxcess funds 10 Borrower. Immedistely prior 10 a foreclosure sale of the Property or its acquisition by Lender,
Barrower's account shall be credited with any belancs remaining lor all instalimentsfor items (a}, (b}, and (c).

3. Application of Psyments. All psyments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, 10 the mortgage tnsurance premium to be paid b Lender to tie Secretary or to the monthly charge by the

Sec. sary instead of the monthly motigage insurance premiun;

: Second, to any taxes, specisl sssessments, {easehold payments or ground rents, and lire, Nlood and other hazsrd
iNGL . 10Ce premiums, as required;

Fhird, to interest due under the Note;

Fourth, to smortization of the princigal of the Note:

F'_:_TZE. 0 Jate charges duc under the Note.
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4. Fire. Pload snd Other Hazard Insurance. Borrower shall insuce all improvements on the Property, whether
o™ in existence or aubsequently erected, against any hazards, casuaities, and consingencies, including fire, for which
Lender requizes ingurance. This insurance shall b maintained in the ariouma and for the periods that Leader requires,
Borrower shall also insure sl improvements or: the Property, whether now in existence or subsequently erected, aguinst
1oss by floods to the extent required by the Secretary. All insurance shall be cartied with companiea spproved by Lender.
The insurance policics and sny renewals shall be held by Lender and shail include losc paysble clavecs in {svor of, and in

a form scceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proif of loss if not
made promptly by Borrower. Each insurance campany concerned 1s hereby suthorized and directed to make payment
for such lass directly 1o Lender, instead of to Borrower and to Leader jointly. All or sny part of the insurance proceeds
may be applied by Leader, at its option, either (2} t0 the reduction of the indehtedness under the Note and this Security
loa: ument, first 1o sy delinquent smounts applied in the urder in paragraph 3, and then to prepayment of principel, o7
(b} o the rostaration or repair of the damaged Property. Any application of the proceeds to the principal shali not
23tend of postpons the due date of the monthly paymenta which are refetred to in paragraph 2, or change the smount of
suCh peyments, An; excess insurance proceeds over an smount required (o pay all outrtanding indebtednens under the
Nr.:e and thia Security Instrument shall be paid 10 the entity legaily entitied thereto.

ia the event of foréelranre of this Security Instrument or other transfer of titie to the Property that extinguishes the
indebiednesa, alt right, titl and interest of Borrower in and 10 insurance policies in force shatl pass to the purchaser,

3. Occupancy, Preservatirs, Msintenance and Protection of the Property, Borrawer's Loan Application;
Leaseholds. Bosrower shall occupy ‘eatablish, and use the {roperty sa Borrower's principal residence within sisty days
aler the ezecution of this Security instrument snd shall continue to occupy the Property as Borrower's principal
residence for st least one yesr slter the ds'e o occupancy, uniess the Secretary determines this requirement will cause
undue hardship for Borrower, or unless extenusiing circumstances exist which are beyond Borrower's control. Borrower
shall notify Lenders of sny extenueling circuipsiancea. Borrowes shall not enmmit waste or destroy, dsmage or
substantially change the Property or sllow the Pizpecty w0 deteriorate, reasonable wear and tesr excepted. Lender may
inspect the Property if the Property is vacant or absrdoned or the Josn is in default, Lender may take reasonable sction
to protect and preserve such vacant or abandoned Progerty. Borrower shall also be in default if Barrower, during the
{oan spplication process, gave materiafly false or inaccuratZ information or statements to Lender (or hiled to provide
Lender with any material information} in connection with the Josn evidenced by the Note, including, but not himited 10,
reprosentatinns concerning Borrower's occupancy of the Propert/ag a principsi residence. If this Security Instrument is
0 n leaachold, Burrower shall comply with the provisions of the lcase. Il Borrowar scquires fee title 1o the Property, the
leasehoid and fee title shail not be merged unlean Lender agreen to the Sierger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrawer shall pay all
governmental or municipal charges, fines and impositions that are not inclaged. in parsgraph 2. orrower shail pay
the = obligations on time directly to the entity which is owed the payment. i friture 1o pay would adversely affect
Le-der's interest in the Property, upon Lender's request Borrower shatl prompily fusnich to Lender receipis evideacing
these payments. o

i Borrower fails to make these peymants or the payments required by persgraph 2, oi isiiz 2o perform any other f&’
coenants and sgreements contained in this Security Instrument, or there is s legal proceeding *art may significantly ty
affe:. Lender'a tights in the Property (such as a proceeding in benkruptey, for condemnstion r o enforce laws or é?
regulations), then Lender may do and pay whatever in necessary to protect the value of the Property und Lender's ngns
in the Property, including payment of tazes, hazard insurance and other ilems mentioned in paragraph 2. [ X

Any amounts disbursed by Lender under this paragraph shall become an additiona! debt of Borrower and be - -
secured by this Security Instrument. These amounts shall bear intereet from the date of disbursement, st the Note mate, .

and at the option »f Lender, shafl be immediately due snd payable. N

PR
J_-..

7. Condemnation. The proceeds of any awsrd or claim for dsmages, direct or consequential, in connection with
any condemnation ar other taking of any part of the Property, or for conveyance in place of condemnation, ate hereby
asaigned and shali be peid to Lender 1o the extent of the full amount of the indebtedness that remains unpeid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and thia Security Instrument, lirst to any definquent amounis spplied in 1he order provided in paragraph 3, and then to

. prepayment of principal. Any spplication of the proceeds w the principal shall not extend or poatpone the due date of

Y
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the monthly payments, which are referred 10 in paragraph 2, or change’the amount of such plyments. Any excess
over an amount required to pey all outstanding indebtedness under the Note and this Security Instrument shali

be mmid to the entity legaily entitled therets,

8. Pees. Lender may culleci fees and charges authorized by the Secretary.

9. Groynds for Acceleration of Debt.

(a) Defsult. Lender may, cacept as limite¢ by regulations issued by the Secretary in the case of payment
defauits, require immediate payment in full 0. ail sums secured by this Security Instrument sl
{i} Borrower defauita by hailing to pay in tull any monthly payment required by this Secunity Insirument
fﬁm to or on the due date of the next monthly payment, or
ii) Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations coniatned 1n

thia Secunity Instrument.

{b} Sale Wichout Credit Approval. Lender shall, if permitted by applicable law and with the prior spprovsi
of the Secreiary; require immediate payment in fult of al sums secured by this Security Instrumentil:
{i} All or p2:es? the Property, or 8 benelicial interest in a trust owning l! or part of the Property. s sold or
otherwise trateZevect {ather than by devise or descent) by the Borrower, and
{ii) The Propery: 1= not vecupied by the purchaser or grantee ar his or her principal residence, or the
purchaser or grantee Goes so occupy the Property but his or her credit has not been approved in accardance
with the requirement= i the Secretary.

{c} No Waiver. If circumstancza occur that would permit Lender 10 require immediate payment 1o full, but
Lender does not require such paymints, Lender does nct waive ita rights with reapect 10 subsoquent cvents.

(d) Regulations of HUD Secretary. fo-many circumstances regulstions issusd by the Secreary will limit
Lender’s righta in the case of peyment deisui%a to require immediate payment in full and forecloae if not paid.
This Security Instrument does not authorize icceirration or foreclosure if not permiteed by cegulations of the

Secretary.

{e) Morigage Not Insured. Borrower agrees thai shovld this Security instrument and the Note secured
thereby not be eligible for insurance under the Nationd tinusing Act within 60 days from the date hereof,
Lender may, at its option and notwithstanding anything in parsz-aph 9, require i mmediste payment in full of alt
sums sscured by this Security Instrument. A written statemer ol any autharized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure this Sucurity fnstrument and the Note secured
thereby, shall be deemed conclugive proof of such ineligitility. Novwithatanding the foregoing. this option may
not be exercised by Lender when the unavailsbility of insurance is scloly due to Lender's failure 10 remit »
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right (o be reinstatad if Lender has required immediate payment in fuil
becuuse of Borrower’s failure to pay an amount due under the Note or this Secunty Instrument, This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrumen:. Borsower sheliender in & lump sum
all amounts required to bring Borrower’s account current including, to the extent they are ubligations of Borrawer
under this Security lnstrument, foreclogure costs and ressonable and customary attorneys’ fees snd expenses properly
amsociated with the forectosure proceeding. Upon reinstatement by Borrower, this Security Insirument and the
obligations that it secures shall remain in effect a5 il Lender had not required immediate payment in [ull. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreciosure ings within two yesrs immediatziy preceding the commencement of 8 current foreclosure
proceeding, (i) reinstatemnent will preclude forecloaure o different grounds in the future, or (iii) reinstatement will
sdversely allect the priority of the lien created by this Security Instrument,

Z996¢hEg

{1. Borrower Not Releesed: Porbearance By Lender Not 8 Waiver. Extention of the time of peyment or *
mo.ification of amortizaticn of the sums secured by this Security Instrument granted by Lender to any sucemoor in -~
intaent of Borrower shall not operate 1o release the liability of the original Borrawer or Borrower's successor in
intzreat. Lerder shall not be required to commence proceedings sgainst any successor in interest or refuse to extend
timo for psyment or otherwise modily amortization of the 3ums secured by this Security [natrument by reason of any
demsnd made by the original Borrower ur Borruwer's succeasors in interest. Any forbesrance by Lender in exercising
any =gh1 or remedy shall not be & waiver of or preclude the exercise of sny right or remedy.

7
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12. Successors and Assigns Bound; Jaint and Several Liability! CaSigrers. The covenanis snd agreements of
this Security Instrument shall bind and benefit the siccessors and assigns of [ender and Bosrower, subject to the
provisions of persgraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co'signs
thiz Security Instrument but does not execute the Note: (2} is cosigning this Security Instrument only to morigage, grant
and convey that Bocrower’s intecent in the Property under the terms of this Security Instrument; (b) is not personally
obligated 10 pay the sums secured by thia Sccurity Instrument: and [(c) agrees that Lender and any other Borrower may
sgree o extend, madify, forbear or make any sccummodations with regard to the teema of this Secunity lusteument or

the Note withowt that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by debivering it or by
mailing it by first class mai! unless applicable faw requiren une of another method. The nntice shail be dicected to the
Property Addresa or any other address Borrower designates by notice to Lender. Any notice io Lerder shall be given by
Fiest class mail 10 Lender's addresn stated herein or any addeess i.ender designstes by notice to Horrower, Any notice
pruvided fo: in this Security [nstrument shall be deemed to have been given to Borrower or Lender when given ea

pravided in this parsgraph.

14. Governing ".aw; Severability. This Security Instrument shall be governed by federal few and tie law of the
jots i don in which thie Property is located. In the event that uny provision ur clause of this Security Insirument ot the
Note conflicts with appiicanic law, such conllict shall not sffect mther provisions of this Security Instrument or the Note
which c2n be given effcct witiiaut the conflicting provision. To this end the provisions of this Security Instrumentand the

Note sre declared to be sevenadlc.
15. Borrowec’s Copy. Botiuwer zhall be given one confurmed copy of this Secunty Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and trensfers to Lender all the rents and revenues of
the Property. Botrowee autharizea ender Gr Lunder's ageats 1o coliect the rents and reveniues and hereby directs each
tenant of the Property to pey the rents 10 Lendzc or Lender's agents. However, prior 10 Lender's notice to Horrower of
Borrower's breach of any covensnt or agreement i the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the bencir? of Lender and Borrower. This sssignment of rents constitutes an
sbeciute assignment and not an assignment for additonai scurity only.

It Lender gives notice of breach to Borrawer: {a) all lents received by Borsower shall be held by Hotrower as trusice
for benelit of Lender anly, to be spolied 1o the sums secured! by the Security instrument; (b} Lender shall be entitied to
collect and receive all of the rents of the Property; and {c) eack tznant of the Froperty shall pay sil rents due snd unpaid o
Ler<ler ar Lender's agent on Lender's written demand 1o the tenaxt:

Borrower has not executed sny prior sssignment af the rents ard s not and »il! not perform any act that would
prev:nt Lender from exercising its rights under this peragreph 16,

i ender shall no: be required t enter upon, take cantrol of or maintsi’i the Property before or after giving notice of
bresch to Borrower. However, Lender or 8 judicially appointed receiver nizy 5o 80 at any tume there i3 & breach. Any
anprication of rents shall not cure or watve any default or invalidate ar other right or cemedy of Lender. This assignment
ot reats of the Property shall terminate when the debt secured by the Security Instrumentis paid in full.

NUA-UNIFORMCOVENANTS. Borrower and Lendder further covenant and agree s foliows:

17. Foreclosure Procedure. If Lender requires immediste payment in full vadey ozcrgraph 9, Lender may
feraclose this Security Instrument by judiciat proceeding. Lender shall be entitled to collect sl expenses
incurred in pursuing the remedics provided in this paragraph 17, including, but not liiniwd to, reasonable

atiarneys' fees and costs of titleevidence.

18. Release. Upon payment of ail sums secured by this Security Instrument. Lender shail release this Security
Inst -urnent without charge to Barrower. Borrower shall pay sny recordstion costs.

I9. Waiver of Homestead. Borrower waives alf right of homestead exemption in the Property.
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RECORD AND AETURN TO:
SEARS MCRTGAGE COAPORATION
565 LAKEYICW PAALWAY
SULTE 7140
YERNON HILLS. [t GOOBI

20. Riders to this Secnyicy Instrument. [f ane or more riders are executed by Borrower and recorded together
with. this Security Instrument, <h: covenanis of each sich rider shall be incorporated into and shall amend and
supplement the covenants and .,,roemenf.s of this Security [nstrument as if the rider(s) were a part of this Security
Imtrumenl {Check applicable box!es}!

Condominium Rider [-‘ Graduated Payment Rider (1] Other (Specity]
Planned Unit Development Rider ‘1(=mwing Hguity Rider ADJ. RATE RiDEH

BY SIGNING BELOW, Borrower accepla and agrees iv«n terms contained in this Sacurm} !rynrumcnt and in any
rideris) executed by Borrower and recorded withit. Yy

s R i)/ e/ .

lmL“" LQL[“‘ i -Botrower
/ |
A /f _(Seal)

MELANIE ﬂﬂSS -Rotrowssr

(Seat) . (Seal)

-Borrower . -Borrowor

f‘u
STATEOF L LWOIS Ld { l{ ;\QQ County s
Wt M & + . 8 Notary Public in yfor said county a state do hettby

“"‘”""‘ mﬂﬂ VC(Q,O o, wn A wpmi, | fa po
8 \, O/UTV L‘ [la : )(’LC (,U@MQ«’L/ . persanally known to me to be the ssme person( [-whoeu

name(s) aubacribed to the forcgomgmstn.mem appeared befare me this day in person, and ac
he signed and delivered 1he said instrumentas |1 (1. . free and volun

therein set forth.
Given under my hand and o‘flcul %

My Commissicn Explr; s+

4
This fnstruraent was prej
€, § B reron yvepnon AILLY 1LY 60081 XCI000DAAP (.05}
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LENDER 3 & 02-03-B7830
[ F1iA Case Na.
l 131 - F105964-728 i

ADJUSTABLE RATE RIDER o

THIS ADJUSTABLE RATE RIDER is made this 27 day of
(TH . 1993 , and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (*Security Instrument”} of the same daie given
by the undersigned (" Borrowsr™) to secure Borrower's Note (*Note®} to
SEARS MORTGAGE CORPORATION, AN OHIOD CORPCRATION

{the “Le7de1”) of the same date and covering the prope:ty described in the Secunity [nstcument and

bocated at:
1509 ROHDE A(EPJE, BERKELEY, [LLINO{S 60183

[Peoperty Address!

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND.THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORLZOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMLUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In rdd'tion 1o the oc venants and agreements made in the Security
[rstrument, Borrower and Lender further cov zaant and agree as lollows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Charge Date

The interest rate may change on the firstday of ACTOSER . 1984 , and on that day
of each succeeding year. "Change Date” meana each dare orwitich the interest rate could change.

{B) The Index

Beginning with the first Charge Date, the interest rate will Le barud on an Index. “Index™ means the
weekly average yield on United States Treasury Securities sdjuated (03 ponstant maturity of one year, 88
made available by the Pederal Remerve liosrd. *Current Index® meara *he most recent Index liguee
availablz 30 days belore the Change Date. If the Index {as defined sbove) i nn Jonger available, Lender will
use ag a new Index any inder preacribed by the Secretary. As weed in this [ider. “Secretary means the
Secretary of Housing and Urben Development or his or her designee.” Lender will give Borrower notice of
the new lndex.

{C) Calculation of Interest Rate Changes

Before each Change [te, Lender will calculste a new intereat rate by adding a margin of
R R SRR percentage point(s) {-----~----=---=- 2.0030 %)
1 the Current Index and munding the sum 1o the nearest one-cighth of ane percentage point (0.125%),
Subject to the limits stated in psragraph (D} of this Rider, this rounded amount will be the new interest

rate unul the next Chenge Date.

...........

(13} Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point {1.0%} on any

single Change Datz. The interest rate will never be more than five percentage points (3.0%) higher or
lower than the initial interest rate.

XCIL00DAAA 02 Sepe 1 ar 3 FHA Moltixtats ARM Ridag - 3P
VWP MORTGAGE FORMSE * (T19231-2100 * 1900M21-T29) tnitiate
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(E) Calcufation of Payment Change
[f the interest rate changes an & Change Dnte, |endur will calculste the amount of monthiy payment of

principal snd interest which would be necessary to repsy the unpaid principal balance in full at the maturity
date at the new interest rate through substantiully equal payments. In making such cafcuistion, Lender will
use ths unpaid principal belance whick would be owed on the Change Date if there had been no defaultin
payment on the Note, reduced by the amount of any prepayments to principsl. The result of thia calcuistion
wifl be ithe smount of the new monthly payment of principal and inierest.

(P} Notice of Changes

Lender will give notice to Borrower of any change in the interest rate snd monthly psyment amount,
The natice muss be given at loast 25 days before ihe new monthly paymernt amount is due, and must set
focth (i) the dete of the notice, (ii} the Change Date, (i} the old interest rate, {iv} the new interest rate, (v)
the aew .~onthly payment amount, {vi) the Current Index and the date it was published, (vii) the method of
calculating tie chang: in monthly payment amount, and (viii) any other information which may be
required by lu% “rom time to time.

(G} Bff=ctive Uste of Changes

A new interesi roie salculated in srcordance with parsgraphs (C) and (D) of this Rider will become
elfective on the Change Dite. Borrower shall make a psayment in the new monthly smount beginning on the
first payment date whicl: occurs at least 25 days after {ender has given Borrower the notice of changes
required by caragraph (F)} of thiz Rider. Borrower shail have ne obligation 1o pay any increase in the
monthiy payment amount calcuiated in sccordance with paragraph (I2) of this Rider for any payment date
occurring lees than 25 days after Lencer has given the required notice. If the monthly payment smount
calculated in accordance with paragrap’i () of this Rider decreased, but Lender failed to give timely notice
af the decresse and Borrower made any rioathly paymens: amounts exceeding the payment amount which
ahould have been stated in a timely noticeihén Borzower has the option 1o either (i) demand the return to
Borrower of any excess payment, with interes. thereon at the Note rate (s rate equal to the interest rate which
should have been stated in a timely notice}, ar {i1) reguest that any excess payment, with interest thereon at
the Notz rate, be applied as peyment of principei. Y ciyder’s ouligation to reiurn any excess psyment with
interest on demsend is not aatignable even if the Nowe e otherwine sasigned before the dernand for retiurn ia

made,

BY SIGNING BELOW, Borrower accepis na agrees 1 thie tems snd covenants conteined in thia
Adjustabic Rate Rider.

cade i '
1y SA A E (Sesl) , (Seal
TRLYK (OLLD ~Barrywer -Barrower

ﬁff%’“‘ | (Seat} ). (Seal)

RELANIE ROSS -Borrawer -Borrower
_— [Spsce Belnw This Line Resorred for Ackaowisdgment)— <
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