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RECORD AND RETURN TO:

AMERICAN SECURITY MORTGAGE .. 7%
ONE TIFFANY POINTE, SUITE 288 ° . .
BLOOMINGDALE, ILLINOIS 6010, . 93439963
. ]
J |Space Abore Thix Line For Recurding Data) -
A Ne.
State of Minois ‘
i MORTGAGE 131:7045803-702
THIS MORTGAGE ("Secunty initrument*} is made on MAY 13, 1993 . The Mortgagor is

JOHN BORGMAN AND HELF). BOFGMAN, HUSBAND AND WIFE

13241 VILLAGE COURT, CRESTWOOD, ILLINOIS 60445
("Borrower"). This Security Instrument is given to

AMERICAN SECURITY MORTGAGE

which is organized and existing under the lawsof ~ THE STATE OF ILLINOIS . and whose b'f
addressis ONE TIFFANY POINTE, SUITE 210 O
BLOOMINGDALE, ILLINOIS 60108 {"Lradler™). Borrower owes Lender the priocipal sum of C:
EIGHTY SIX THOUSAND NINE HUNDRED SEVENTY F1VZ-AND 00/100 E«g
Dollars (U.S. § 86,975.00 ). &

This debt is evidenced by Borrower's note dated the same date as this Secusity Instrument (*Noie®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payuble on  JUWE . 1, 2023

This Security Instrument secures to Lender: (a) the repsyment of the debt evidenced by the Mote, with interest, and all rmewals
extensions and modifications; (b) the payment of all other sums, with interest, advanceq upder paragraph 6 to protect the
security of this Security Instrument; and (¢} the performance of Borrower's covenants and igreements under this Security
Instrument and the Note. For this purpose, Borrower does hershy morigage, grant and convsy ) Lender the following
described property locaied in COOK County, Ulinois:
THE EAST 75 FEET OF LOT 1 IN BLOCK 4 IN ELMORE’S RIDGELAND AVFMUE

ESTATES BEING A SUBDIVISION OF THE WEST HALF OF THE NORTHWEST QUARTER
AND THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER NORTH OF INLIaN
BOUNDARY LINE IN SECTION 32, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

28-32-103-036

which has the address of 6333 WEST 177TH STREET, TINLEY PARK SwesiCiy ,
inois 60477 p Cade {"Property Address"),
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referred to in paragraph 2, orChdng® ¢ unt'af featy "Amy ¢ over an amount required to pay ali

outstanding indebledness under the Note und this Security Instrument shall bu paidito the entity legally entitled thereto.

8. Feex, Lender may collect fees and charges suthorized by the Socrelary.

9. Grounds for Acceleration of Debt. 8
o
{u) Default. Lender may, except as limited by regutations issued by the Secretary in tho case of payment defaults r2
gl
require immediate payment in full of alt sums secured by this Securily Instrurnent if: o

(i) Borrower defaults by faiiing to pay in full any monthly payment required by this Security Instrumest prior to cm
on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations conlained in th}s
Security Instrument.

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary. recuire immediate payment in full of nll sums secured by this Security Instrument if:
(i) All orpart of the Property, or & heneficial interest in a trust owning all or part of the Propenty, is sold or
otherwise ‘cansferred (other than by devise or descent) by the Borrower, and
(i) The Prjery is nat occupied by the purchassr or grantee as his or her principal residence, or the
purchaser or graliter. does 5o occupy the Property but his or her credit has not been approved in uccordance with the

requirements of the Seratary.

{¢) No Waiver. If circumstane:s ocenr that would permit Lender to require immedigte payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. in mny circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to rquire immediate payment in full and fomclose if not paid. This Security
Instrument does not authorize acceleration or Ir=closure if nol permitied by regulations of the Secrelary.

{e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not bo
eligible for insurance under the National Housing Act wiibin 60 days from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require iminedicte payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the tacretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note recured thereby, shall be deemed conclusive proof of
such ireligibility. Notwithstanding the foregoing, this option may not‘oe sxercised by Lender when the unavailability
of insurance is solely due to Lender's failure to remit a mortgage insurace gromium fo the Secretary.

10. Reinstatement, Borrower has a right to be reinstated if Lender has requircd ‘iamediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security [nstrument. This right applies even after foreclosure
proceedings are instituled. To reinstate the Security Instrument, Borrower shall tender in a-tump sum all amounts required to
bring Borrower's account current including, to the extent they are obligations of Borrower wider this Security Tnstrument,
foreclosure costs and reasonsble and customary attorneys’ fees and expenses properly associpier! with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures chall remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatriient if: (i) Lender
has accepled reinstatement after the commencement of foreclosure proceedings within two years immedialely preceding the
commencement of a current foreclosure procesding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to refease the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commenca proceedings against any successor in interest or refuse 10 extend titme for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.
DPS 1612
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TOGETHER WITH &Il the impfovements now ot hereaffer erecied on™the pro , and all casements, rights,

appurienances, reats, royaltics, mineral, oil and gas rights and profits, water rights aad stock and al} fixtures now or hereafier a
part of the property. All replacements and udditions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the *Property ™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generully the title to the Property sgainst all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and intereat on, the
debt evidenced by the Nole and lute chargss dise under the Note.

2. Monthly Puyments of Taxes, Insurance and Other Charges. Borrower shull include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an iastaliment of any (a) taxes and specisl
assessments levied or o be levied against the Property, (b} leaschold peyments or ground rents on the Property, and (c)

premiums for insvancs required by parsgraph 4.

Each monthly instalirsent for items (), (o), and (c) sheli equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, pius an amour._ s fficient 1o maint2in an additional batance of not more than one-sixth of the estimated amounts. The
full annual amount for esch tea shall be sccumulated by Lender within & period ending one month before an item would
become delinquent. Lender shall ‘apld the amounts collected in trust to pay items (s), (b), and (c) before they become

delinguent.

If st any time the total of the payments held by Lender for items (a), (b), and (¢}, together with the Ruure monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sialh the estimated
amount of payments required to pay such items vntn due, and if payments on the Note are current, then Lender shal) either
refund the excess over one-sixth of the estimaled puynlerts or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Bariower, If the tota) of the payments made by Borrower for item (s), (b),
or {¢) is insufficient to pay the item when due, then Borruwer shall pay to Lender any amount necessary io make up the
deficiency on or before the date the item becomes due.

As used in this Security Instrument, ‘'Secretary’’ means the Secprtury of Housing and Urban Development or his or her
designes. In any year i which the Lender must pay a mortpage insurtgre premium to the Secretary, each monthly payment
shall also includs either: (i} an installment of the unnual mortgage insurdic: rremium to be paid by Lender to the Secreiary, or
(ii) a mornthly charge instead of u mortgage insurance premium if this Securey Instrument is held by the Secretary. Each
monthly installment of the monigage insurance premium shall be in an amount sufficient to accumulate the full annusl mortgage
insurance premium with Lender one month prior to the date the full annual mongage insurance preminm is dus to the Secretary,
or if this Security Instrument is held by the Secrotary, cach monthly charge shall b it an amount equal 10 one-twelfth of
one-half percent of the outstunding principal balence due on the Note,

If Borrower tenders to Lender the full paymemt of al! sums secured by this Security Instrurient, Borrower's account shail
be credited with the balance remaining for all installments for items (a), (b), and (c) and any wrigsgs insurance premium
instailment that Lender has not become obligated to pay lo the Secretary, and Lender shall promptly revad any excess funds lo
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender. Borrower = account shall be
credited with any balunce remaining for all installments fur items (a), (b, and (c).

3. Application of Payments. All payments under paragraphs } and Z shall be applied by Lenaer as follows:

First, to the mortgage insurance premium to be paid by Leader to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, fo any taxes, special assessments, leasehold psyments or ground rents, and fire, flood and other hazard insurunce
premiums, as required;

Third, to interest due under the Note: D NN

Fourth, to amortization of the principal of the Note; e

Fifth, to late charges due under the Note.

Q@R AneL mion




¥4c UNOFFICIAL COPY

49 96
S 3
g T HBEC 1290081 - 001 R-CSZICIC1 - GNVOS JUVDINON dWA wore (Niyr P
6091 Sdfl o
16/ }#'Mw nowsl v 010 1 saag
{,ssappy Suadord,) epeg de LLYDS sloutyy]
" Aygseng AV ATINIL “LEIYLS HLLLT LISIM E€LLY  Ju ssuppr oy sey (digm

9L0~C01~CL~-BL

"SIONITTI ‘AINNOD NOOO NI ‘NYIQINAW TYdIONINd QUIHL
AHL 40 LSVE €7 FONVH 'HIMON 9€ JIHSNMOL ‘ZE NOILD3S NI ANIT A¥vaNnod
NYICNI 40 HIYON ¥3L¥¥N0 LSIMHINOS FHL J40 HILYVND LSIMHIHON JHL ARY
YILIVNO LSI¥AIYON IHL 40 JTVH ISIM FHI 40 NOISIAIQENS ¥ DANIZQ S31VLSa
ANNIAY OnUI90Id S,JYOWTI NI ¥ MO0Td NI T JLOT 40 1334 G¢ Isvad IHL
:stoufj] *Awmno) MO0 ut paeao) Ausduad paquosap
Jwmopioy oy Japuery oy Aeawod puy rmf ‘aBeduow Lgasay ssop samauog ‘wodind By 104 AON Y pUR Jualn ]
A1INo0g SIY) ISpUN SUMUSMEN [UE KUR:2A0Y ¥ IAMOMOR Ju adueuizopad agy (9) pum UMURYY ARInaeg W) ju A anes
oy ywioad ) 9 ydwafwaed sapun pasurire S isasaul qits sWns Ao |18 jo juaed a1 (Q) SRUONESLIROW PUN SUOIFUM XA
'swmamu [ PU® 'j93101018 11 ‘AON Ayt Ay Panuapia2 1gap oy o ruadedal ay) (B) 11apuFT uj saIRs JUsUTUYSU| AIRYEG SHYL
€202 ‘T  JINNL - vo.ameiud pue anp ajva pred jou 1 gap [ Yl Quim sjusAed £pyivow
Joj sapiaosd yorym ‘(LION, ) aindsuf JUNJ0G ST oY B AUBS Y PAEP AOU 5 0aM0M0Y AU PAOUIPIAD S WP SIY|
{ 60°5L6'98  $°s'N)sEoq
00T/00 GNV JFAId LINZAIS QAUANAH ENIN QNYSNOHL XIS ALHOII

40 wns [ediound o) JopUIT SIM0 Jamouiog (,4pua], ) 80T09 SIONITII ‘dTIVAINIWOOTE
012 ALINS ‘FINIOd ANVAALL AND s ssppe

SIONITII 40 JLWLS 4PI  Jo s8] ay) 3pun Funsixe pue paziuedio 51 yoIym

934595 3

asoym pue *

JOVOLUOW ALIdNOdS NVOIYIWY

o) UaAh T uRUNYEY] Aunoag sI {Jamonng,)
Sy¥09 SIONITII ’'dOOMLSaYU ' LdN0D FOVTIIA T¥ZCT

FAIM ONY ONVESNH ‘NYWOHOE NITIH ANV NVHOHO8 NHOL

81 Jodsduop oyl - £66T LT AVH  Uoopew s!( josiunisu] Liinsag Lo OLHONW SIHL

€0L~E089V0LITET ,
H DVDLION S1u|[} JO MG
‘of 8D Yigd
- — [mg iﬂuwa 04 duy] s, 2a0qy 3x0dg|
966806 F w109 SIONITIL 'TVGDNINOOTE

WZ 3LINS ‘IINIOd ANVIAIL dNO
i;;., JOVOLYOW ALIHNIAS NVOTUIKY
0L NYOLAA JNY quoodd

@‘\

'—W

%ﬁc‘%‘a




12, Sucsessors wnd Ashyal NQDFH.&:IA.L SR Y ik 70sse0s

Security Instrumeat shall bind and bensfit the succussors gnd dxkigny-of Lénder’ and’ Borfowd, subject to the provisions of
paragiaph 9.h. Borrower’s covenants and agroements uhn boljisint and soveral. Any B’ﬂrm\nr who co-signe this Security
* Instrument but does not execute the Note: (a) is u)-mgmn this Security Instrumont only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security instrument; (h) is not personally ohligatad to pay the sums
secured by this Security Insirument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regurd to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first cluss mail to
Lendor’s sddruss stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall ho deemed to have been given to Borrower or Lender when given ax provided in this paragraph,

4. Governing Law; Severability. This Security Instrument shall he governed by federal law and the law of the
jurisdiction in which e Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with appltcabie aw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the zonflicting provision. To this end the provisions of this Security Instrument and the Note xre declared

to be severble,
15. Borrower’s Copy. Bosr.we: shall be given one conformed copy of this Security [nstrumeat.

16, Assignment of Rents. Borrows: unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lepuer’s agents to collect the rents and fevenues and hereby direcis each tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrumer:, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower.flis assignment of rents constitutes an sbsolute assignment and not an

assignment for additionsl security only.

If Lender gives notice of breach to Borrower: (a) all ren's received by Borsower shall he held by Borrower as trustee for
benofit of Lender only, to be applied to the sums secured by the Secarity Instrument; (b) Lender shald be entitled 10 collect and
receive all of the rents of the Property; and (c) each tenant of theProperly shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's wrilten demand to the tenant.

Borrower has not executed any prior assignment of the rents &nd has not an< will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property oefore or afler giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is 8 breach. Any application of
rents shall not cure or waive any dafsult or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shal) terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower und Lender turther covenant snd agres as follows:

17, Foreclosure Procedure. If Lencer requires immedinte payment in full under paragraph 9, Lend>r may foreclose
this Security instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this parngraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

he
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