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MORTGAGE
THE TERMS OF) THIS LOAN 93-19099

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

FEHS MORTGAGE ("Securiy fastrunient”) is given o MAY 24, 1993 . The morigagor is
CARDLYN E. STAVEN, DIVORCED, NOT SINCE REMARRIED

VBorrower s Thas Secunty Instranmient s given o

MIDWEST CAPITAL MORTGAGE CORPCRATION

which 15 organized and exising under the laws of THE STATL OF ILLINOILS , and whose
atdress s 949 C PLUM GROVE ROAD
SCHAUMBURG, ILLINOIS 60173 ("Londer’). Borrawer owes Lender the principal sum of

ONE HUNDRED SEVEN THOUSAND TWO HUNDRED
AND 00/100 Lollars (U.S. § 107,200.0G ,

Mus debt s evidenced by Botrower's note dated the sume date as this Seovary Instrament ("Note®), which provides for
woathily payments, with the full debt, if not paid earlier, due and payable on  J! nZ 1, 2000

This Secunty Instruient secures 1o Lender: {4) the repaymeat of the debt evideaced by the Mote, with intarest, and all ranewa!s,
evtensons ind modificstions 01 the Note: (b} the payment of alf other sums, with inleres’, advanced under paragraph 7 to
protect the sevurity of this Secunly [nstrument; amd (¢} the performance of Borrower's covenar’c and egreoments usder this
Seounity tnsteument and the Nuote, For this purpose, Burrower does hereby mortgage, grant and conv.y w Lender the following

descniticd propenty located iy COOK - County, Illinois:
1LOT | IN ASSESSOR'S DIVISICN OF LOTS 1 TO 3 IN SUBDIVISION OF BLOCK 5

[N CANAL TRUSTEE’S SUBDIVISION OF THE NORTH HALF ARND THE NORTM HALF OF

THE 'SUU'I‘HEAST QUARTER AND THE EAST HALF OF THE SOUTHWEST QUARTER OF @
SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL Lo
MERIDLAN, WHICH SURVEY IS ATTACHED AS EXHIBIT D TO THE DECLARATICON OF s'b
CONDOMINIUM RECORDED AS DOCUMENY 27352122 TOGETHER WITH ITS UNDIVIDED C.g
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COQUNTY, ILLINQIS. ¢pn
o]
14-33~104-087-1005
which has the address of 2350 NORTH CLEVELAND~UNIT fl, CHICAGO Btrece, Clty
tHanees 60614 {"Property Address");
Zip Code
DS 1089
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that Lemder requires) provided by an insurer approved by Lender again becomes aviifablp and-is obitained. Borrower shall pay
the preasums sequited 1o maotiun morgage insurance in eftect, or to provide s foss reserve, until the requirement for mm‘lglgls
insugtie cids i aceordance with any written ugreement between Borrower and Lender or applicsble Jlaw.

Y. lospection. Lender or ity ugent may muke reasoneble entnies upon and inspections of the Property. Leader llull give
Burrawer notice at the e af ar per 1o an aspschion specifying reasonable cause for the inspection.,

10, Condertination. The proceeds of any awurd or claim for damages, direct or consequential, in connection with any
condemnalion or other taking ot uny pant of the Propenty, or for conveyance in lien of condemnation, are hercby assigned and
shall be paid o Lender.

£
Y

In the event of 4 total taking of the Property, the procecds shali be applied 1o the sums secured by this Security Instrument, &
whether ur ot then due, with any excess paid (o Borrower, {n the event of a partisl taking of the Property in which the fair {:_;’
marhel vilne of the Property inmwdistely belore the taking 35 equal 16 or greater than the amount of the sums secured hy this ta

Secunity Instrument inmedistely betore the tsking, unless Borrower and Lender otherwise agree in writing, the sums securel by (2
tits Securty Instrument shall be reduced by the amount of the proceeds multiplied by the followiog fraction; (a) the foll™

amonnt ol the sums secured immeditely before the wking, divided by (b) the fair market vaivg of the Property immediately
betore the taking. Any halunce shall be paid to Borrower. [n the event of u partial taking of the Property in which the fair
market vidue of (e Vroperty immediately betore the mking is less than the amount of the suma secured immediately before the
tahiny. unhess Boarowes wnd Lemder otherwise sgree in wriing or unless applicable law otherwise provides, the proveeds shail
e apphed o the suis secired by this Security Instrument whether or not the sums are then due,

It the Peapenty s abamdoogd by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to make an
avartd o1 setile a vloam tor daeages, Borrower fals 10 respond 16 Lender within 30 days after the date the nofice is given,
Lemden v authonized o collect and gpnly the proceeds, at its option, either to restoration or repair of the Property or to the sums
wevkiiad by this Secunty Instrument, wheilier ot not then due.

Unless Lender and Burrower othedwise agree in wriling, dany application of proceeds to principal shall not extend or
prostpone the due date of the wonthly paymeatd rederred 10 paragraphs | and 2 or change the amount of such payments,

H. Bareaswer Not Relensed; Forbearnnes Py Lender Not o Waiver, Extension of the time for payment or modification
o amonization sy the sums secared by this Security Iastrument granted by Lender to uny successor in interest of Borrower shal
not opurate io release the liahility of the original Bu...:v“.r or Burrower's successors in interest. Lendes shall not be required 1o
commence proceedings against any successor n mterestior refise o extend time for payment or otherwise modify smortization
ol the sums secured by this Securty {nstrument by reason of any demand made by the original Borrower or Borrower's
successors i anterest. Any forbearsnce by Lender in exercisiny 7ny right or remedy shall not be & waiver of or preclude the
exervise o any reght or remedy,

12, Suceessors und Assigns Buund; Joint und Several Lia’ality: Co-signers. The covenants and agreements of this
Sevunty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
pasagraph 17, Borrower's covenants and agreements shalf be joint aia sevesz!. Any Borrower who co-signs this Security
[nstrument but does pot execute the Note: (4 is co-signing this Secunity Ins rument only to mortgage, grant and convey thxt
ot et s interest w the Property ander the terms of this Security [nstrument; {0)0s not personally obligated to pay the sums
seouied by this Securdy Instrunent; and {c) agrees that Lender and any other Borrowe: mxy agree to extend, modify, forbear or
muake wn accommedations with regand to the terms of this Security Instrument or the Nole without that Bosower’s consent.

13 Loan Charges, I the foan secured by this Secunily [nstrument is subject 10 a favs Vhich sets maximum loar charges,
amad that L s inally terpreted so that the interest or other loan charges collected or to be rollested in connection with the
i caeeed the permmitted Tnmits, then: (a) any stich loaa charge shall be reduced by the smounvsucecsary 1o reduce the charge
oo the poomdbed it and (0] any suns already collected from Borrower which exceeded permitted omits will be refunded to
Bormser  Feader may choose 1o make this refund by reducing the principal owed under the Note or by making a direct
pavient 1o Bevtower, 1 a retund reduces prinipal, the reduction will be treated as & partial prepay.nent without any
prepas irent charge under the Note.

4. Nutices, Any notice to Borrower provided fur in this Security {nstrument shail be given by delivering it or by mailing
by best clase ik anbess applicable faw reguares ase of another method. The notice shall be directed to the Property Address
o any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by first class mail to
Lenders address stated herem or oy other address Lender designates by notice 1o Borrower. Any notice provided for in this
Secunty Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

IS, Guverning Law; Severahility. This Sccurity Instrument shall be govemed by federal law and the Jaw of the
suresdiction e which the Propecty s located. [n the event that any provision or clause of this Security Instrument or the Nowe
contlicts with applicable faw, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given eltect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ure declared
{0 hé severable.

16, Burrower™s Copy. Borrower shall be piven one conformed copy of the Note and of this Secunty Instrument.
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24, Riders to this Security Insfrument. If one or more riders are dxscutsd by Borrower and resorded together
with this Security Instrument, the covenants and sgresmants of sach such rider shall be incorporated into and shali pmend
and supplement the sovenants and agrasments of this Security Instrument s If the rider(s) were » part of this Sacurity
Instrument.

(Chack applicable boxles))

! é Adjustable Rate Rider Condominium Rider 1-4 Family Ridar

., Graduatad Payment Rider Plannad Unit Davelopment Rider Biwankly Paymant Rider
’\x Balloon Rider Rate Improvement Ridar Sasond Home Rider
. ' V.A Rider Otherls) (specityl :

:

i
L.
1
I

BY SIGNING BELOW, Borrawer acceptls and agroes to the tlrm_a\ and sovansnis containad In this Security instrumand and
in any nigerisl axecuted by Borrower and racarded with it, )

Witness Borrowar

Witness

. # Notary Public in and for said

STATE GQF (LLINGIS, COOK ~ County ss:
A |
{

' i
N L,w\[ﬁL
caunty and stale do hereby certify that
CARCLYN E. STAVEN, DIVCRCED, NOT SINCE REMARRIED

personally known to ma to ba the same personisi w namels! subscribed to the forsgaing instrument, appested.bufors
me this day in person, and acknowledged that HEJGHE ) signad and deiivered the said instrument as HIS AR
frae and voluntary act, for the uses and purposa ein st forth

Given under my hand and afticial seal, this §Ifl

My Comnvssion Expwes Lj ?f_‘ _ g
D A45
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[CONDOMINIUM RIDER]|

. THIS CONDOMINIUM RIDER is made this 24TH day of MAY

19493 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Dcad
of Trust or Security Dead {the “Security Instrument®) of the same date given by the undersigned (the
"Borrower”} to secure Borrower's Note to

MIDWEST CAPITAL MORTGAGE CORPORATION
{the "Lender”} of :he same date and covering ths Property described in the Security Instrument and

located at:
2350 NORTH CLEVELAND-UNIT #1, CHICAGO ILLINOIS 60614

l‘rno.rly Adaresa)
The Property includes a unit in, together with an undividad interesat in the common Qlamenu of, a
condominium project known as:
VICTORIAN LANDMARK

(Hame ot Conaominlum Project)
(the "Condominium Project®). if the owners assoclation or other sntity which acts for the Condominium
Project {the "Owners Association®) holds title to property for the beneflt or use of its members or
sharehoild~ys, tha Property aiso includes Borrower's interest in the Owners Association and the uses,
proceeds 2=d benefits of Borrower's interest.

CONDOLOWIUM COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foliows:

A. CONDO#.shUM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Projcct's Constituent Documents. The "Constituent Documents® are the: (i} Declaration
or any other documer: which creates the Condominium Project; (i} by-laws; (lill code of regulations;
and {iv) other equivalpay documents. Borrower shall promptiy pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE ~So long as the Owners Association maintalns, with a generally accepted
insurance carrier, a “master’ o “blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insu-ance coverage in the amounts, for the periods, and against the
hazards Lender requires, including fire and hazards included within the term "extanded coverage,”
then: (i} Lender waives the provizion in Uniform Covenant 2 for the monthly payment to Lander
of the yearly premium instailments for kazard insurance on the Property; and

{ii) Borrower's obligation unde- liriform Ccvenant 5 to maintain hazard insurance covearage on
the Property is deemed satisfied to the '« xtent that the required coverage is provided by the Owners
Association policy.

Borrower shatll give Lender prompt notici of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the vilt. or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to'Lsnder for application to the sums secured by the
Security Instrument. with any excess paid to Borrower

C. PUBLIC LIABILITY INSURANCE. Borrower shall tikr. such actions as may be reasonable to insure
that the Owners Association maintains a public liability Insur=nce policy acceptable in form. amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or cilai:n ror damages, direct or consequential,
payable to Borrower in connection with any condemnation or Stter taklng of all or any part of ths (&
Property. whather of the unit or of the common elements, c¢ or any conveyance In liesu of %J
condemnation, are hereby assigned and shall be pald to Lender. Ziicr proceeds shall be applied by ¢
Lender to the sums secured by the Security Instrument as provided in Un'rorm Covenant 10. 1]

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notica to Lander and with Lende-r (O
prior written consent, either partition or subdivide the Property or consent (.o: o

lii the abandonment or termination of the Condominium Project, exczpl for abandonment or
termination required by law in the case of substantial destruction by fire or ‘ofarr casuaity or In tha
case of a taking by condemnation or eminent domain;

{i}  any amendment to any provision of the Constituent Documents If the grrvision is for the

express benefit of Lender;
{iii) termination of professionai management and assumption of saif-management of the Ownerx

Association; or

livl any action which would have the effect of rendering the public liability Insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. |If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at ths Note
rate and shail be payable, with Interest upon notice from Lender to Borrower requesting payment.

GNING BELOW, rowaer accepts and agrees to the terms and provisions contained in this

'Y ’ o
%"j ] g ~ A—— {Seal) {Beed)
ARCLYN ~ STAVEN Borrower Berrewer
e (Gani) (Seel)
Sorrower Ravwower

MULTISTATE CONDOMINILM RIDER —Single Famity— Faanis Mas/Freddie Mac UNIFOAM INSTRUMENT Forss3140 8/830 DPS 1118
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THIS BALLOON RIDER is made this 24TH day of MAY , 1993, and Is incorporatad inta and shalt
be dasmad 1o amand and supplomant tha Mortgage, Dasd of Trust ur Deed 1o Secure Debt {the “Besurity Insirument’} of the ssme
dale givan.by tha undersignad (the "Borrowoer) (o sezure tha Borrowar's Nota to

MU EST CAPITAL MORTGAGE CORPORATION

itha "Landat”l of tha same date and covaring the property dascribed in the Seacurity Instrument snd loaated at
2150 NORTH CLEVELAND-UNIT #1
CHICAGO, ILLINOIS 60614

(Froperty Acdress)
The interest rate stated on the Note is called the “Note Rata.” The date of the Note is called the "Note Date.” | undarstand
the Lender may transfer the Note. Security Instrument and this Rider. Tha Lender or anyone who takes the Note, the Security
tnstrument and this Rider by transfer and whao is entitlad to raceive psyments under the Note is calisd the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreamests in the Sacurity Instrument, Borrowsr and Lender
further covenant and agree asy foliows {(despite anything to the contrary contained in the Sacurity Instrument or the Notael

1. CONDITIONAL KiGHT TQ REFINANCE |
At the matirily ‘date of the Note and Security Instrumaent (the "Maturity Date”}, | will be abie to obtain a naw loan {“New
l.oan") with a new Matu ity Data of JUNE 1 , 2023 | and with an inlarest rata aqual to the “New Note
Rate~ determined in acclrdinca with Section 3 below if all tha conditions provided in Sections 2 and 5 balow are met (the
“Conditional Rafinancing Orion”l If those conditions ara not met, | understand that the Note Holder is under no obligation to
retinance or modity tha Note, Gt ‘o extand the Maturity Date, and that | will have to repay ths Note from my own rescurcas or
fmd a lender willing 1 lend me ihe/rinney to repsy the Note.
‘2. CONDITIONS TO GPTION |
: it § want to exarcise the Condit ~aal Refinancing Option at maturity, certain conditions must be mat as of ths Maturity Date.
. Thaése conditions are: {1} | must still bs *the owner and occupant of the property subjesct to the Security Instrument itha
“Praoperty”); 12) I must be current in my ~ionihly payments and cannot have besn more than 30 days late on any of the 12
schaduled monthly paymants immediately prece<ding the Maturity Date; (3} no lien agsinst the Property (excapt for taxes and
special assassments not yet due and payablael ofhar (han that of the Sacurity Instrument may sxist; {4) the New Note Rate cannot
be more than 5 percantage points above the Note fiats; and (5) } must make a written request to the Nate Holder as provided in
Section 5 below. o .
3. CALCULATING THE NEW NOTE RATE |

The Mew Nots Rate will be a fixad rate of interast aqual to the Federal National Mortgage Association’s required net yisld
tae 30 yuar tizad rate mortgagos subject to a 60—day mand(or¢ delivery commitment, plus one~haif of one percantage point
i 5%). rounded tu the nearast ane—aighth of one psrzentage point (0. 125%) {the “New Note Rata“). The required nat yield shall ba
the apphicable net yield in affuct on the date and time of day thi ¢ the Note Holdar receives notice of my elaction to exerciss the
Conditiunal Refinancing Cation. 1€ this required net yield is not avsiiable, tha Nots Holdar will detarmina the New Note Rats by
using comparable information.

4. CALCULATING ’ THE NEW PAYMENT AMOUNT_]

Provided the Naw Dote Rate as calculated in Section 3 above is no! greatar than 5 percentage points above the Note Rate
and alt other conditions required in Section 2 above are satisfied, the Kuce Hol4ar will determine the smount of tha monthiy
payment that will be sufficient to rapay in full {a) the unpaid principal, plus (b} accrue'l but unpaid interest, plus o) ail other suma |
will owa urder the Nute and Sacurity lasttument on the Maturity Date {assumiiip my monthly payments then are currant, as )

required under Sectiun 2 abovel, aver the tarm of the New: Note at the New Note Ra's l't equal monthly payments. The rasult of :::
m,s calculation will be the amount of my neaw principal and interast payment evary mont. uriif the New Note is fully paid. L)
5 EXERCISING THE CONDITIONAL REFINANCING OPTION] o

The Not;_H;Eaer will notify me at least 60 calendar days In advance ot ths Maturity Dny and advise me of the principal, ‘62

accrued but unpaid interest, and all other sums | am axpected tc owe on the Maturity Date. .6 Note Holder also will advise me o}
that | may eaxarcise the Conditionat Refinancing Option if the conditions in Section 2 abovse ars mq t. Tive Note Holder will pravide
my paymant record information, together with tha name, titls and addrass of the person represeniing 8:a Note Holder that | must
notify s ordes to exercise the Conditional Retinancing Option. 1t | meat the conditions of Section % 7uove, | may exercise the
Cuonditional Retinancing Option by nolifying the Note Holfdar no later than 45 calendar days prior to tha iAzlurity Date. The Note
Hotdaer ~ill calculate the fixed New Note Rate based upon ths Federdl National Mortgage Association’s 7onlicable published
requiced net yield in attact on the datle and titne of day notification is racsivad by the Note Holder and as cilcuisted in Section 2
sbuve | will then have 30 calendar days to provide the Note Holder with accaptable proof of my required ownarship, ocoupancy
and pruperty lian status. Bafore tha Maturity Date the Note Holder will advise mea ot the new intersst rate ithe New Note Rate),
new monthly paymant amount and a date, time and place a1 which | must appear to sign any documents required to complate the
required relinancing. | understand the Nota Holder will charge ma a $250 processing fee and the costs associated with updating
the title insurance policy, if any, and any reasgnable third-party costs, such as documentary stamps, intangible tax, survay,

recarding tees, ets.

yBY S?NIN ELOW, grower accopts anu agress to tho tarms and covenants contained in this Balloon Rider.

y}l et . _(Seal iSaalt
CAROL\’ STAV EN Borrower Borrowaer
———m . (Saal) tSasl)

Borrowaer Borrower

{Sioe TRISTWAL ¥}

MUL TIZTATE BALLOON RIDER -- Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89 o DPS 309
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