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Equity Credit Line Mortgage

 THISEQUITY CREDITLINEMORTGAGE ismade this

" 10TH
JAMES ‘D LETCHINGER AND STEPHANIE LETCHINGER, HIS WIFE

, between the Mortgagor,
(berein, “Mortgagor”), and

dayof  MAY 1993

! the Mortgagee, The Northera Trust Company, an lilinois banking corporation, with its main banking office at 50 South La Salle Street, Chicago, incis 60675

(herein, “Morfgagee”}.

WHEREAS, Mortgagor has <ate’ed into The Northern Trust Company Equity Credit Line Agreement (the “Agreement”) dated MAY 10, 1993
 , plirsuant 10/+8it h Mortgagor may from time 10 ime borrow from Morigagee amounu not o exceed the nggregate cutstanding principal

balance of

$15,000.00

£{\ Sofal

{the "Maximum Credit Amount"), plus interest therean, which interest is payable at the rate and at the times
ed for in the Agreement. All amoun’s borrowed under the Agreement plus interest thereon are due and payable on APRIL 15, 1998
, ot such later date as Mortgagee shalt agree, but in no event more than 20 years after the date of this Mortgage:

NOW, THEREFORE, to secure fo Morigagee tiic rpaymient of the Maximum Credit Amount, withinterest thercon, pursuant tothe Agreement, the payment
|sums, with interest ther=ot, advanced in sccordance herowish to protect the security of thisMorigage, and the performance of the covenantsand agreements of

Monigagor herein contained, Mortgagor does hereby morigage, grant, warrant, and convey to Morigagee the property located in the County of

| COOK
j:y' CHIGAGO, ILLINOIS 60610

, State of Illinois, which has the stmeef addressof 2743 N, GREENVIEW

(herein "Property Addresy™), legally described as:

LOT 12 IN THE SUBD_IVISIDN QOF LOT 1 IN LEMPUKE'S SUBDIVISION OF LOT 5 OF BLOCK 45
OF SHEFFIELD'S ADDITION TO CHICAGO IN THE WiSl 1/2 OF THE SOUTHWEST 1/4 OF

SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST uT THE THIRD PRINCIPAL MERIDIAN, IN
COOK _CO‘.JNTY; -ILLINOIS.

' Permanent Index Number  14-29-302-010

TOGETHER with ol iheimprovements iow or hereafier erected on the properiy, and all casements, 50, appurtenances, renls, royalties, mineral, oit and gy
rights and profits, water, water rights, and waler stock, and all fixtuses now or hereafter attached to the propero zavared by this Morigage; and altof the foregoing,
together with said property (or the leaschold estate if this Morigage s on a leasebold) are herein referred 1o 2 the “Property”,

Morfgagor covenants that Mortgagor is lswfully seized of the eatale hereby conveyed and has the right o mnnmp 3, grant, aad convey the Property, and that
Mortgagor will warrznt and defend generally the title to the Properiy again all clajms and demands, subject fo any rorigages, declaralions, easements, of
restrictions listed in a schedule of exceptions 1o coverage in any title insurance policy insuring Mortgagee’s interest in lue Pronoaty,

COVENANTS. Morigagor covenants nnd agrees as foliows:

1. Payment of Princpal and Interest. Morigagor shall prompily pay when
due the principal of and interest on the indebtedness incurred pursuant to 1he
Agrecment, together with any fees and charges provided in the Agreemens.

2. Application of Payments. Unlessapplicable law provides otherwise, all
payments received by Mortgagee undet the Agreementand paragraph 1 hereof
shali be appiied by Mortgagee first in payment of amounts payable 1o Mortga-
gee by Morigagor under this Morigage, then to interest, fees, and chirges
payable pursuant 1o the Agreement, then to the principal amounts outstanding
under the Agreement.

1t Morigagor has paid ary precomputed finance ciiv ge, upon Mortgagor's
payment of the entire ouistanding principal halance and texmination of the
Equity Credit Line, Mortgagor shali be entitied to a refund of the upearned
portion of such prepaid finance charge in an amount nof Jess than the amount
that would be caleulated by the actuarial method, provided that Mortgagor
shall not be estitled 1o any refund of less than £1.00. For the purposes of this
paragraph the term “actuatial method” shall mean ihe method of allocating
payments made on & debt between the outstanding balance of the obligation
and the precompuied finance charge pursuant to which a payment is sppiied
first to the accrued precomputed finance charge and any remainder is sub-
racted from, or any deficiency ia added 1o the outstanding balance of the
chligation, ‘

This document prepared by:
ROSE A. ELLIS, ESQ,
THE NORTHERN TRUST COMPANY

50 5. La Salle Strect
Chicago, 1iinois 60675
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of this Mortgage oc the Agreement conflict with applicable Inws, such contlict
ahall ot affect other provisions of ihia Movtgage or the Agrecmin whick.can
be given effect without the contlicting provision, and o thiscad the provisions
of this Mustgage and the Agreesteat are declared to beseverable; provided thiat
Mortgagee may exercise its termination option provided in pacageaph 12in the
event of changes in lsw after the date of this Morigage.

15, Mortgagor’s Copy. Morigagor shali be fumished a conformed copy of
the Agreement and of this Morigage a¢ the time of execution or after recorda-
tion hereod,

16. Transter of the Property; Assumption. To the extent permitled by
1aw, if all or any part of the Property or an intetest therein, inchuding witout
limltation any part of any beneficial interest in any trust holding title to the
Property, nscldor iransleired by Morigagor without Morigagee's ptior written
consent, Morigagee may, at Mortgagee 'soption, declare all the sums securid by
this Mortgage 12 be immedintely due and paynble.

17. Revoiving Credit Loar. This Morigage is given to scoure a revolving
credit Joan pnies and notii woi doan is converted 1o an instaliment {oan (as
provided in the Agreemeny), o secure notonly presently existing indebi-
ednssy under the Agreement bu? ity fiture advances, whether such advances
are obligatory or to be made at the ¢ otiva of Mortgagee, or otherwisc, a3 are
made within 20 years from the date herooi, to'ihe same extent as if such future
advances were made on the date of the exceu'ion of this Mottgage, although
there may be no advance made at the time o1 execution of this Mortgage and
ajthough there may be no indebtedness secured he eby ovistanding at the lime
any sdvance is made. The lien of this Morigage shali be valid as 10 all indebted-
ness secured hereby, including future advances, from ke ume of ite filing for
tecord in the recorder’s or regisirar’s officz of the county in which the Property
is located. The total amount of indebtedness secured hereby (aay incrzase or
decrease from time 10 time, but the total unpaid principalbalapce fiv dehted-
ness secured heceby (including disbursements that Morigagee may ma - wxder
this Mortgage, (be Agreement, ov aay other docnment with respect theizto) »¢
any one time outstanding shall not exceed the Maximum Crecfii Amount, p us
inlerest thereon, and any disbursements made for payment of taxes, speciai
assessmen(s, or insurance on the Property and interest on such dishursements
(all such indebtedpens being hereinafier referred to as the maximum amount
sccured hegeby), This Mortgape shall be valid and have priority to the extent of
the maximum amount sccured hereby over all subsequent Yens and encum-
bratices, incloding statulory liens, excepting solely taxes and asessmenty fevied
on the Property given priority by law. '

State of Minois

manner designated herein. 14, i NMIA cmﬁ
shall be governed by the laws of Hlivois. Tt the event 153 any provision St  AgrecHiEnt of Yoy

"due ahy stpts seciired

4 %ﬂ Mortgager'sbreach of any cavenunt of
his Moltgage, ineluding the covenanis to pay when
this’' Mortgage, or the oceurrence of an Event of
Defoult under the Agreement, which Eveatsof Defaullare incorporated herein
by this reference as though sei forth in full hesein, Morigagee, 1 Morigagee's
option, may declarc all of the sumssecured by this Morigagz 1o be immediately
due and payable without further demand, may terminate the availability of
loans under the Agreement, and may foreclose this Mortgage by judicial pro-
ceeding; provided thatMorigagee shall nutify Mortgagoral least 30 daysbefore
institutisg any action keading to repeasession or foreclosure (except in ihe case
of Morigagor's shandonment of the Property or other extreme circumstances).
Mortgagee shalt be eatitted jocollect in such proceeding all expenses of foreclo-
sure, including, but not limited 1o, reasonable attorneyy’ fees, and costs of
documentaty evidence, abstracis, and tille reporta.

All remedies provided in this Mortgage are distinct and cumulative o any
other right or remedy under this Mortgage, the Agreement, or aflorded by law
or equity, and may be exercised cncurrently, independently, or successively.

20, Assigument of Rents; Appointment of Receiver; Mortgagee in
Possession. As additiona! secerity hercunder, Mortgagor hereby assigns to
Mortgagee the rents of the Property, provided that Morigagor shatl, priec to
scceleration under parageaph 19 hereof or abandonment of the Property, have
the right 1o collect and retain such rents ns they become due and payable.

Upon scceleration under paragraph 19 hereof or abandonment of the
Property, and at any time prior 10 judicis) sale, Mortgagee, in person, by agent,
or by judicially appointed receiver, shall be entitled to enter upan, take posses-
sion of and manage the Property and 1o collect the renis of the Property
including those past due, Al renty callested by Mortgagee or the receiver shall
be apglied firsi to payment of the costs of management of the Property and
collection of rents including, but not limited to receiver's fecs, premiums on
ceceiver's bonds, and reasanable attorneys' fees, and then to the suma secured
by this Morigage. Mortgagee and the receiver shall be lisble (o account only for
those rents actually szeeived.

21, Release. "Jpon payment in full of all amounts secured by this Morigage
and termination of the Agreemrnt, Morigages shall releasc this Morigage
withouf charge to Mortgagor. Mortgagee shail pay all costs of recordation of the
relense, if any, ()
22, "Naiver of Homestead. To the extent permitted by law, Mang,aﬁ»a
her-oy heleases 2nd waives all righta under and by virtue of the homestep=>
exemptian ‘aws of Illinoix, s

I

X

Morigagor  STEPHANIE LETHINGER ¢

County of )

1 A&d("@ Nag Ox'anv--‘ d ,ANotary Publicir and for sid countyand state, dobereby certity

that .. JAMES D. LETCHINGER ' appesred before me this day in person, and

acknowledged that they sigued and delivered the said instrument ss __Lheir free and voluatary act, for the uses and

purpmqlheleinquﬂh.

. Given under my hand and officia) seal, this day 3 o RV K3

My commission expires (fliifa? Mol Afe QAtodg
NOTARY PUBLIC

Mail To: The Northern Trust Company
Ana:
50 South LaSshic Street

B e e

Chicago,
Titinis 60675

083 1 000}

"OFFICIAL SEAL"

NELLIE MACDIARMID
NOTARY PUBLIC, STATE OF ILLINGIS
MY COMMISSION EXPIRES 1/11/87
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3. Charges; Liens. Mongagormum pEHELC I AﬁL-bthch dist:m of reavonsbie attorncys’ fecs and

ments, aad other charges, fines, and impositions attribuisble to the Property
that may attain a priofity over this Mortgage, leasebold payments or ground
rents, if any, and sli puyments due under any mortgage disclosed by the title
insurance policy insuring Morigagee's inlerest in the Property (the “First
Morigage"), if any. Upon Motigagee's request, Mortgagor shall prompily
furnish 10 Mortgagee receipts evidending payments of amounts due under this
paragraph. Mortgagor shall prompily discharge any hien that has pricrity over
this Mortgage, except the liea of the Firit Mortgage; provided, that Mortgagor
shal! not be required to discharge any siich lien 20 Jong as Mortgagoe shall agree
In writing to the peyment of the obligation secured by such lien in a manner
acceplable to Morigages, or shall in good faith contest such lien by, or defend
enforcement of such lien in, Jegal proceedings that operate to prevent the
enforccment of the lien or forfeiture of the Property or any pant thereof,

4. Hazard Insurance. Morigagor thall keep the improvements now exisl-
ing or hereafter erected on the Property insured agsinst foss by fire, hazards
included within the term “extended coverage”, snd such other hazands zs
Morigagee may require and in such amounts aed for such periods as Mortgagee
may require; pravided, f*at 1 fortgagee shall 20! require that the smount of
such coverage exreed that amont of coversge tequired fo pay the 1otal amount
secured by this Mortgage, tugir, prior liens and co-ipsurancs inlo account.

The insurance earrier providing th: insurance shall be chosen by Mortga-
gor and zpproved by Mortgagee {wni'i: adproval shall not be usreasonably
withheld). All preminms on insurance puiirics 2all be paid in a fimely manner.
All insurance policies and reewals thereo” shall be in form acczptable to
Mortgagee and shall include & standard mortya < ciause in favor of and in form
acceptable to Morigsgee. Mortgagor shall prompth ‘tuinish to Morigagee all
renewal notices and all receipts for paid premiums, [n tie ~ventof los, Mortga-
gor shall give prompt notice 1o the insurance carrier and Mortrages, Morigagee
may make procf of lom if not made promptly by Morigaga .

Unless Mortgapee and Mortgagor othermise agree in writiag,)nmrance
proceeds shall be applied to restoration oc repair of the Property daraned,
provided such restoration of repair is economically feasible and the sectny of
this Morigage is not ihereby impaired. 1f such restoration or repsir is nol
economically feasible or if the security of this Mortgage would be impaired, the
insurance proceeds shall b applied 10 the sums secured by tkis Mortgage, with
the excew, if any, paid 1o Morigagor. If the Property is sbandoned by Moriga.
gor or if Mortgagor fails o respond to Mortgages within 30 days from the date
potice is mailed byMongngec o Mortgagor, that the insuranes carrieroffers o
settde a claim for insvrapnce benefits Morigagee is suthorized to collect and
:pply the insurance proceeds af Mortgegee's option eithes to restoration or

(" repair of the Property ot to the sums secured by this Mortgage.
CD Unless Morigagee and Mortgagor otherwise agree in writing, any such

application of proceeds to principal shall not extend or postpone the due date of
the paymeats due under the Agreement of change the amount of such pay-
wents, [f under paragraph 19 hereof, the Property is scquired by Mortgagee, all
right, title, and interest of Mortgagor in and to any insurance policiesand in and
10 thie proceeds thereof resulting from damage 10 the Property prior to the sale
of acquisition shalf pess 1o Mortgagee fo the extent of the sums secuzed by this
Morigage immediately prior to such sale or aequisition.

5. Preservation and Maintezance of Property; Leaseholds; Condo-
mininms; Planned Usit Developments, Morigagor shalf keep the Prop-
erty in good repair and shall nct commit waste of permii impairment or
deterioration of the Property and shall comply with the provisions of any lease if
thiz Morigage is on a lesachold, 1f this Mortgage is oo a unit in a condominivm
or & planned unit development, Mortgagor shall perform all of Morigagor's
obligations under the declaration or covenants creating or governing the con-
dominium or plansed unit development, the bylaws and regulations of the
condominitim or planned unit development, and constituent documents, If a
condominiim or planned unit developmeat rider is executed by Mortgagorand
recorded topether with this Mortgage, 1he covenants and agrecments of such
sider shall be incocporated into ard shall amend and supplement the covenagh
and agreements of this Morigage as if the rider were a part heteof.

6. Protection of Mortgegee’s Security. If Morigagor faitt 1o perform
the covenants and agreements contained in this Morigage, or if any action or
proceeding is commenced that materially affects Morigagee's interest in the
Property, including, but pot limited o, any proceeding by or on behat{of a price
mocigeges, eminent domain, insolvency, code enforcement, or arrangements
or proceedings involving & bankrup! or decedeat, Morigagee, at Mortgages's
oplion, upon notice to Motigagor, may make such appearances, dishurse such
sums and take such action #s is neceasary to proiect Morigagee’s interest,

entry wpon the Property to make repairs.

Any amounf disbursed by Mortgagee pursuant to this paragraph 6, with
interest thereon, shall become additional indebredness of Morigagor secyred
by this Marigage. Uniess Morigagor and Morigages agree 10 other terms of
payment, such amounts shall be payable upon Mortgagee's demand and shalt
bear inlerest from the date of disbursement at the mie payable from time to
time on outstanding principal under the Agreement. Nothing contained in this
paragraph 6 shall require Mortgagee to incur any expense or take any action
bereunder.

7. lmpecﬁon. Morigagee may make or cause 16 be made rcasoneble entries

uposn and mspecnmu of the Property, provided that Mortgagee shall give
Morigagor notice prior 1o any such mspecﬁon specifying reasonable cause
therefor related to Mortgagee's interest in the Property.

8. Condempation. The procceds of any award or clnim for damages, direct
or consequential, in connection with any condemnation or other taking of the
Property, or part thereof, or for conveyance in lies of condemnation, are
hereby assigned and shall be paid to Mortgagee. [ the svent of 2 total taking of
the Property, the proceeds shall be applied to the sums secured by this Mort-
gage, with the excess, if any, paid ta Mortgagor. In the event of partial taking of
the Property, that fraction of the proceeds of the award with & numesator equal
1o 1be ioia} of Loans and other amounis sccured immediately before the taking,
ind a deriominator equal to the value of the Property immediately before the
taking, shall be applicd to the sums secured by this Morigage, and the excess
paid 1o Mortgagor,

H the Property s abandoned by Mortgagor, or if, aflcr noticz by Mortgagee
1o Morigagor that the condemnaor hes offered to nake an award orseitle a ciaim
for damages, Morigagor fails to respond to Mortgagee within 30 days after the
date such notice is mailed, Morigagee is authorized io collect and apply the
proceeds, at Morigagee's option, ¢ither ta restoration or repairof the propery
or 10 the sums secured by this Morigage,

Unless Morigagee and Morfgagor otherwise agree in writing, any such
application of proceeds 1o principal shall not extend or posipene the due date of
he amouat due under the Agresment orchangs the amount of such payments.

9. Morigagor Not Released, No extension of the time for payment or
meifiration of any other teru of the Agreement or 1his Mortgage granted by
Mor.ggoe 10 apy successor in interest of the Mortgngor shail eperale to
relense, s 2y manner, the liability of the original Morigagor and Morigagor's
successon in intrest, Morigagee shall not be required to commence proceed-
ingy agninst such o7 2owor of refuse (o extend time for payment or otherwise
modify by reaso of wry demand made by the original Morigagor and
Morigagor's successor 1 intcrest.

10. Forebegrance by IMeiqergee Not a Walver, Any forebearance by
Mortgagee in exercising anty g 1 orcemedy under the Agreemeat, hereunder,
or otherwise afforded hy applicable 1w, shall not be awaiver of or preclude the
czercixe of any such right or remwy. The srocurement of insurance or the
payment of tazes or other liensor charge . by M origages shall not be a waiver of
Mortgagee's right to accelerate the maiuxity w1 ¥le indebitdnem secured by this
Morigage.

11. Successors and Assigns Boond; Joint and Several Liohility;
Captions. The coveannty and agreemetits herein cmivined aball bind, and
the rights bereunder shall inure 1o, the respective sucoessors and assigns of
Mortgagee and Mottgagor, subject to the provisions of peragraph 16 hereo,
All covenants and agreemnents of Morigagor shall be joint and several. The cap-
tions and headings of the paragraphs of this Morigage are for covenience only
and are not 1o be used to interpret or define the provisinm hereof,

12 Legisiation Affecting Mortgagee's Rights. lcnactment o expiration
of applicable laws has the cffect of rendering any provision of the Agrecment or
this Morigage unenforceable according to i terms, Morigagee, at its option,
may require immediate payment in full of all sums srcured by this Movigage and
may invoke any remedics permitied by paragraph 19.

13. Notive. Except foramy potics requived under applicable baw to be givenin
snother manner, (x) any notice to Mortgagor provided for in this Mortgage shall
be given by mailing such noticz by certified mail addressed to Mortgagor at the
Property Address or at such other address ua Mortygagor may designate by
potice 1 Morigagee as provided herein, and (b) any notiee 1o Mortgagee sinll
be given by certificd mail, retun receipt requesied, 1o Mortgagee's addrens
stated berein or 1o sach other address as Morigages may designaie by notice to
Mortgagor us provided berein, Auy notice peovided Jor in this Mortgage shall
be decmed to have been given to Mortgagor or Mottgagee when given in the




