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SYATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE 131:7100850-729
This Mortgage ("Sacurity Instrument”} Is given on May 28, 1993 . Tha Mortgagor is

BENMA A. TODRRES, A MARRIED WOMAN
LAVMRENCE TORDES, A BACNELOR

*

whose address s 23 s LEYDEM AVENUE,NIVENR GROVE,IL 60171

{"Borrowar"}. This Securt?y ir strument Is given to
AMERICA WNORT %/ GE COMPAMY, A& COLORADOG CORPORATION

WESTY
which is organized and existiny :nderthe laws of THE STATE OF COLORADO . Bhd whose address is
54535 £ YOSEMITE ST., SUITE 460, ENCLEWOQOD, COLORADO B80%111%

{"Lender'}. Borrower oweas Lendir 'he principal sum ol one Hundred Twenty Eight Thousand
Seven Nundred ¥Fifry Zollars and no/f1640

Doltars (US. $ 128,750.00 ) This dabt Is evidenced by Borrower's noie dated tha same date as this
Secunity Instrument (*Note®}, which pruc 23 for monthly payments, with the full debt, # not paii earlier, due and
payable on June 1, 2023 . Thi=Security Instrumant securas to Lander: (a} the repayment of the debt
evidenced by the Note, with interest, and all rene wals, extensions and modifications; (b) tha payment of all other sums,
with interest, advanced under Paragraph 6 tu orriact the security of this Security Instrument; and {c) the performance of
Borrower’s covenants and agreements under t¥is Lecurity instrument and the Note. For this purpose, Borrower does

hereby mortgage, grant and convey to Lender the (o w'ing described property located in
cook County, illinols:

LOT 13 OF JENS P. LARSEW'S SUBDLVYISION 77 THE EAST 158 FEET OF THE KORTHEAST
174 OF THE NORTYHEABT 1/4 QOF THE WORTHE ST '1/4 (EXCEFT THE NORTH SO FEET
THEREGF) IN SECTION 34, TOWNSHIP 40 MORTH RANGE 12, EAST OF THE THIRD
PRIKCIPAL NMERIDIAN, ¥ LOOK COUNTY, LLLINO)Y.

TAX 1D #12-35-209-013

JEPT-31 RECORDING 431.00
» Aw)al)l TRAM 0176 06710/73 17346000
« “elift WA -PIT-L 40214

9 an D5 COUMTY KEGORDER
3110714
which has the address of 2308 LEYDEM AVENUE RIVER GROVE
Winois 0171 P ,S"A'E'é ") (o
Tope ress”);
[@p Cods}

TOGETHER WITH aft the improvements now or hereafter erected on the proparty, and ali easements, rights,
appurtenances, rents, royallles, mineral, ol and gas rights and profits, water righis and stock and all fodures now or
hereafter a part of the property. All raplacements and additions shall also be coversd by this Security Insirument. All of
the foregoing !s refarred 1o in this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower Is lawfully seized of the estate heraby convayed and has the right to
mortgage, grant and convey the Property and thal the Proparty Is unencumbered, except for sncumbrances of record.
Borrower warmants and will defend gonarally the titfe to the Property against alt claims and demands, subject 1o any
encumbrances of record. )

3 ~
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axcass proceads over an amount roc‘uirod 10 paur all outstanding iIndebtedness under the Note and this Security
Instrument shall be paid to the entity ingaliy entitied thareto.

8. Fees. Londer may collect feas and charges authorized by the Secretary.

2. Grounds for Acceleration of Debl.

(a) Default. Lender may, except as limited by regulations lssued by the Secretary in the case of payment defaults,

require imimediate payment in full of all sums secured by this Security Instrument if:

(I} Borower defauits by falling to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or

I) Borrower defauits by falling, for a pefiod of thirty days, to perform any other cbligations contalned in this

urity Instrument.
) Sale Without Credit Approval. Lender shall, f permitted by applicabie law and with the prior approvai of the

1y, require immadiate paymemnt in full of all the sums secured by this Security instrument if:

() All or pan of the Property, or a benaficlal interest In a trust owning s} or pan of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
{I) The Property is not occupled by the purchaser or grantee as his or her principal residence, or the
purchasar or grantee does so cccupy the Property but hls or her credit has not apprevsd in
accordance with the requirements of the Secretary.

{c) No Waiver. if clrcumstances occur that would permit Lender to require immediate payment In fuil, but Lender

does not require such payments, Lender does not waive its rights with respect 1o subsequent events.

(d} Rﬁllmkns of HUD Secretary. In many circumstances regulations Issued by the Secretary will fimit Lender's

rights, in the case of payment defaults, to require immediate payment in full and foreciose i not gcld. This Security

Instrument doe~ Nt authorize acceleration or foreciosure if not permiited by regulations of the retary.

(e YMortgage No( Ir.sured. Borrower agrees that should this Security instrument and the note secured thereby not

be eligible for Insure ici: under the National Housing Act within 60 DAYS from the date hereof,

Lender may, at #ts opioi ond notwithstanding anything in Paragraph 9, require immedisdte paymaent in full of all

sums securad by this Sty ity Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 DAYS from the date hereof, declining'to Ingure this Security Instrument and the
mnte secured thereby, shall'b¢ dsemed conclusive proof of such ineligibliity. Notwithstanding theiforegoing, this
option may not be exercised oy Lender when the unavailability of inaurance is solely due to Lender’'s fallure to remit

a mortgage insurance premium t tt @ Secretary.

10. Reinstatement. Borrower has ¢ “«ht 10 be reinstated i Lender has required immediate payment in full because
of Borrower’s failure to pay an amount due riiwler the Note or this Securlty instrument. This right applies even after
foreclosure proceedings are instituted. To r afnsiate the Security Instrument, Borrower shall tender In a lump sum all
amounts required to bring Borrower's accoun! Zurent including, to the extent they are obligations of Borrower under
this Security instrument, foreclosure costs and ressnanable and customary attomeys’ fees and expenses property
associated with the foreclosure proceeding. Upor: re nziatement by Borrower, this Security Instrument and the
obligations that § secures shall remain in effect as w ).2=der had not required immediate payment in full. However,
Lender Is not required to permit reinstatement if: {1} Le ndor has accepted reinstatement after the commencement of
foreciosure proceedings within two years immediately prsceding the commencement of a currerk foreciosure
proceeding, () reinstatement will preciude foreclosure ov: diffarent grounds in the future, or {ill) reinstatement will
adversely affect tha priority of the lien created by this Securi’y lnistrument.

11. Borrowse Not Released; Forbearance by Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Securny (ratrument gramed by Lender to any successor in
interest of Boirower shall not operate to release the llability of the orijl-al Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any suc.cessor in imerest or refuse to extend time for
payment or ctherwise modiy amortization of the sums secured by this'Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors In Interest. Any foroecrance by Lender in exerclsing any right
or remedy shall not be a walver of or preclude the exercise of any right or 1 amecty.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Siy~ors. The covenants and agreemants of
this Security Instrument shall bind and benefit the successors and assigns of Liner and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreemeants shall be joint znd several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (g} Is co-signing thi: Secuwrity Instrument only to
morigage, grant and convey that Borrower's intarest in the Property under the terms of t'is Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and {c} aq ees that L.ender and any cther
Borrower may agree 1o extend, modify, forbear or make any accommodations with regard t7 tha terms of this Security
Ingtrument or the Note withowut that Borrower's consent.

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by colivering it or by
malling &t by first class mal unless applicable law requires use of another method. The notice s’ b2 directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Leivie: shall be given by
first class mall to Lender’s address stated herein or any address Lender deskgnates by notice to Boirovisr. Any notice
provided for in this Security instrument shall be deemed to have bean given to Borrower or Lender whati given as
provided in this paragraph. : _

14. Governing Law; Severability. This Security instrument shal! be govermed by Federa! law and the law of the
Jurisdiction 'n which the Property is located. In the event that any provision or ciause of this Security Instrument or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security instrumernt or the Nota
which can be given effect without the conflicting provision. To this end the provislons of this Security insirument and the
Note are declared 10 be severable. )

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security instrament.

16. Assignment of Rents. Borower unconditionally assigns and transiers to Lender all the rents and ravenues of
the Property. Botyower authorizes Lender or Lander’s agents to collact the rents and revenues and hereby direcis each
tenant of the Pr to pay the rents 1o Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's brea any covenant or agreement In the Security Instrument, Borrower shall collect and recelve all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constiiutes an
absoluts assignmant and not an assignment for additional secturity only.,

if Lefer gives notice of braach 1o Borrower: (a) all rents received by Borrower shall be heid by Borrower as trustee
for benefkt of Lander only, 10 be applied to the sums secured by the Security Instrument; {b) Lender shall be entitied to
collect and recelve all of the rents of the Property; and (¢) each tenant of the Property shell pay all rents due and unpaki
to Lender or Lender's agent on Lender's written demand to the tenant. . o

Borrower has not exectited any prior assignment of the rents and has not and will not perform any act that would
provent bander from exarcieing fis nghts undor this Famgraph 18. :

Lender shall not be required 10 anter upon, take control of or maintain the Property betore or after giving notice of
breach to Borrower. Howarver, Lender or a judicially appointed recedver may do 0 at any time there is a breach. Any
application -::O('rents s&?mm!cmmevMManw?gthdw,m
assignment of rents Property shall terminate when dedt secured Security inastrymeont is paigd in ¥ ‘
nulg.uuoas MORTGAGE FORM 4 e Y. [
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UNOFFICIAL ,C;-QF{;?O NO. 00082655 #97

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madethis 28thdayof Hay, 1993 and la incorporated into
and shall be deemead to amend and suppiement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of
the sarme date given by the undersigned ("Borrower”) 1o secure Borrower's Note ("Nots®) 1o
WESTAMERICA MORTGAGE COMPANY, A COLORADO CORPORATION

{the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

2308 LEYDEN AYENUE , RIVER SROVE,IL 60171
{Property Address)

THE NOTE CO(TZINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PZVYVIENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT AN ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. in adcition tn the covenants and agreements made in the Security instrument,
Borrower and Lender further covenant anc’ ag: se as follows:

INTEREST RATE AND MONTHLY PAYME N0 CHANGES
{A) Change Date

The interest rate may change onthefirstdayof ' ocoaber , 1994 , and that day of each succeeding
year. "“Change Date" means each date on which the int(rest rate could change.

(8) The Index

Beginning with the first Change Date, the interest rate will o2 tased on an Index. “Index” means the weeldy average
yleld on Unlted States Treasury Securities adjusted to a constar mut:irity of one year, as made avallable by the Federal
Resarve Board. “Current Index” means the most recent Index figure aviliabie 30 days before the Change Date. If the
Index (as defined above) is no longer avallable, Lender will use as a n»index any index prescribed by the Socretary.
As used in this Rider, "Secretary” means the Secretary of Housing and Urbzv Development or his or her designee.
Lendar will give Borrower notice of the new Index.

{C) Calculation of imerest Rate Changes

Belore each Change Date, Lender will calculate a new Interest rate by adding 4« maiginof Two
2.0000 %) to the current Index and rounding tt'e sum to the nearest one-eighth

of one percentage point (0.125%). Subject to the limits stated in Paragraph (D) of this R Jer, this rounded amount will be
the new interest rate untii the next Change Date.
(D) Limits on Interest Rate Changes

Tha interest rate Wil never Increasa of decrease by more than one percentage point (1.0%).4n any single Change
Date. The interest rate witl never be rmore than five percentage points (5.0%) higher or lower thar. e initial interast rate.

{E) Calculation of Payment Change

If the Interest rate changes on a Change Date, Lender wil! calculate the amount of monthly payment of principal
and interest whict: would be necessary to repay the unpaid principal batance In fuli at the maturity cate at the new
intevast rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal
balance which would be owed on the Change Date if thare had been no default in payment on the Note, reduced by the i
amount of any prepeyments to principal. The result of this calculation will be the amaount of the new monthly payment of |

principai and interest.
{F) Nolice of Changes

Lendgr will give notice to Borrower of any change In the interest rate and monthly payment amount. The notice
must be givan at least 25 days befors the new monthly payment amount is due, and must set forth (i) the date of the
natice, (Il) the Change Date, (Ili) the old irterest rate, (Ivr?he new interest rate, (v} the new monthiy payment amount,
(Vi) the Current Index with the date it was published, (v} the method of calculating the change In monthly payrnent

amount, and (viil) any other information which may be required by law from time to time.

ISC EARNISD, 0001/ (914
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