AFTER RECORDING MAIL TO:

COMFRICA MORTGAGE CDRPORATION
P.0. BOX 64005
DETROIT, Michigan ABZEA-4005

43440420

9229892,

LOANND., 3455183

{Bpace Above This Line For Recording Data)

MORTGAGE

THIS MOITOAGE (Security instrument’) s givenon_Hay 27, 1983 . The mongagor s
MICHAEL J. PAYLISH, Married to Joy N, Pawliah

/e whose address Is
585 RILEY LANE, o AvE TURICKH, [L 60047 ('Borrower”).
Th{ssacumymsuumem[39.“:;;”}!‘) COMER[CA MOHNTGAGE CORPORATION,

which is arganized and axistin e the laws of , and whose address is
8700 K. WAUKEGAK, WORTONW GROYE, JL 60853 S‘L@nder"}_
100

Borrower awes Lender the principal sumot _0ns Hundred Thirty Five Thousand Dollsars and no
Dollars (U.8.$ 135,000.00 ) Thisdebtis

avidenced by Sorrower's note dated the sarnz rate as this Security Instrument ('Neait}ea’)éi which providas for monthly

payments, with the fuil debt, i not paid sariler, dueand payatie on June ! . This Security
Instrumant securss to Lender; (a) the repaymaent of 40z debt svidencad by the Nots, with interest, and all renewals,
extensions and modifications of the Note; (b) the payinent of all other sums, with Interast, advanced under paragraph 7
10 protact the securlty of this Security instrument; and (¢! the.perfcmance of Borrawer’s covenants and agreements
under this Security tnstrument and the Note. For this purpose; Borrowsr does hereby mongngiygﬁm and convey to

1

{ender the following described property located in _Loak. . , Winals:

e Sef ATTACHED LEGAL DESCRIPT{ON ***

PEPT-N1 RECORLING 43500
T21L41 YRAW 0174 04/10/93 17448100

. e #—-PR-4£ 40220
: COIK COUNTY RECORDER

PIN #: 02-10-307-048-0000

which has the address of §42 AUBURN WODOS Drive , PALATINE
{Street] [City]
Hlinols 69074 ("Property Address™);
{21p Code] _

TOGETHER WITH all the improvements now or hereafter erected on the property, and all sasements, 7.
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be ¢y
cavared by this Security Instrument. All of the foregoing ls refarred to In this Security nstrument as the ‘Property.” w

BORROWER COVENANTS that Borrower 15 lawfully seised of the estate harehy conveyed and has the right to <
mortgege. grant and convey the Property and that the Property is unencumbered, excapt for encumbrances of record. ¢y
Borower wamants and will defend ganerally the e to the Propenty against afl clairns and demarnds, subject 1o any g

sncumbrances of recorg.

RAUINIS~SINGLE FAMILY-FANNIE MAE/FREDDVE MAC UMFORM iINSTRUMENT
PRODUCT 44713
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for the perioda that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowor subject
ol 's approval which shall not he unreasonably withheld, f Borrower falts to maintain coverdage describad abovs,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in sccordance with

paragraph 7.

All instirance policies and renswals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shalt promplly give to Lender
alt receipts of paki premiums end renewal notices. In the event of loss, Borrower ¢hall give prompt notice to the
insurance carrier and Lender. Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower ctherwise agrea in writing, Insurance proceeds shail be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s secunity Is not lessened. if the
restoration or repair Is not economically feasible or Lender's security would be lessened, the Insurance praceeds shall
he apptied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrer
has offerad to sett!a a claim, then Lander may collect the Insurance proceeds. Lendar may use the proceads to repair
or restore the Property-or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Parrwer otherwise agrea in writing, any application of proceeds to principal shall not extend or
postpone the due date ot the ionthly paymens referred to In paragraghs 1 and 2 or change the amount of the
payments. If under paragraph¢1.tise Property Is acquired by Lender, Borrower's right 10 any Insurance policies and
proceeds resulting from damage tc tha Property prior to the acquisition shall pass to Lender to the extant of the sums
secured by this Security Instrument Imriodiately prior 1o the acquisition.

8. Occupancy, Preservation, Maintunance and Protection of the Proparty; Borrower’s Loan Application;
Leaseholds. Borrower shali occupy, establicn, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrumen:i-zra-shall continue to occupy the Property as Borrowar’s principal
residence for at least one year after the date of uolizpancy, unless Lender otherwlse agrees In waiting, which consent
shall not be unreasonably withheld, or unless exteitusizig clrcumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impalr the Pruparty, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall ba in default if any forfeiture acticn o proceeding, whether civil or criminal, is begun that In
Lander's good faith judgment coutd result In forfelture of 1.2 Praperty or otherwise materially impalr the lien created by
this Security Instrument or Lender’s security interest. Borrower.-pay cure such a default and reinstate, as ﬁ;ovlded In
paragraph 18, by causing the action or proceeding to be dismisaes with a ruiing that, In Lender’s good fa
determination, precludes forfeiture of the Borrawar's interest in the Prurarty or other material impairment ot the lien
created by this Security instrument or Lender’s securlty interest. Borruwar shall also be in defautt if Borrower, during the
foan application process, gave materially false or inaccurate Informatici: or si2temants to Lender (or falled to provide
Lender with any materlal Information} in connection with the loan evidencec by \he Note, Including, but not limited to,
represantations cancerning Borrower's occupancy of the Property as a principzi rasidence. If this Security Instrument is
on & leasehold, Borrower shall comply with all the pravisions of the lease. !f Boirovser acquires fee title to the Property,
the leasehold and the fee title shail not merge unless Lender agrees to tha merger in variting.

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the co /enants and agreements
centained In this Security Instrument, or there is a legal proceeding that may significantly affe<i ! ender’s rights In the
Property (such as a procesding In bankruptcy, probate, for condemnation or forfeiture cr to anfo/ca laws or
reguiations), then Lender may do and pay for whatever is necessary to pratect the value of the 2,0 s1ty and Lender’s
rights in tha Property. Lender's actions may include paying any sums secured by a lien which has riintity over this
Security Instrument, appearing [n court, paying reasonable attomeys’ fees and antering on the Propartv.to make
repairs. Although Lender may take action under this paragraph 7, Lender doas not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shalt bear
interest from the date of disbursement at the Note rate and shali be payabile, with interest, upon notlce from Lender to
Borrower requesting payment.

8. Mortgage Insurance. !t Lender required mortgage insurance as a condition of making the loan secured by this

Security Instrument, Borrower shall pay the premiums required to malntain the mortgage Insurance In effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

premiums required to obtain coverage substantially equivaient to the mortgage insurance previously In effect, at a cost

substantially equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an alternate
mortgaga insurer approved by Lender. If substantiaily equivalent morigage nsurance coverage is not availabie,

Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mongage Insurance premium baing e

paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain

144
L)

.

paymonts as a loss resarve in lieu of morigage insurance. Loss reserve payments may no ionger be requirad, atthe ¢
option of Lender, ¥ mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by g
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Yranster of the Property or a Beneficial Interest in Borrower. If all or any parn of the Property o any interest
in it Is seld or transferred (or if a beneficial interast in Borrower I8 sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its aption, require immediate payment in full of all sums
secured by this Security Instrumant, Howevar, this option shall not be exercised by Lender if exercige is prohibited by
tederal law aa of the date of this Security Instrument.

if Lender exercises this option, Lender shall glve Borrower notice of accelaration. The notice shalt pravide a perlod
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay ail sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke
any remadles permitted by this Security instrument without further notice or demand on Borrower,

18. Borrower's Right 1o Reinstate. If Borrower meets certain condttions, Borvowaer shall hava the right to have
enforcement of this Security instrument discontinued at any time prior to the sarller of: (a) 5 days (or such other perlod
as applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lander sl sums which then would be due under this Security trstrument and the Note as #f no
acceleration had occured; (b) cures any default of any other covenants or agreements; (c) pays ajl expenses incurred
in enforcing this Sectity Instrument, Including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonai®y require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Bomower's obligation to za'-the sums securad by this Security instrument shall continue unchanged. Upon
reinstatemsnt by Borrower, this Security instrument and the abligations secured heraby shall remain fully effective as if
no accei%raq‘_on had occusred. Hvievar, this right 1o reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loun 3#;vicer. The Note or a partlal interest In the Note (together with this Security
Instrumant) may be sold one or more tlxies without prior notice to Borrower. A sale may esult in a change (n the entity
(known ag the "Loan Servicer’) that collect manthly payments due under the Note and this Security instrument. There
also may be one or mors changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice ¢! i change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the mev Loan Servicer and the address to which payments should be
made. The notice will also contain any other informaf ion required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presencs, use, disposal, storage. or release of
any Hazardous Substances on or in the Property. Borrower shull not do, nor allow anyone alse to do, anything affecting
the Property that Is in vioiation of any Environmental Law. The ureceding twa sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenanca of the Picgenty.

Burrower shall promptly give Lander written notice of any Investigation -ztalm, demand, lawsult or other action by
any governmental or regulatory agency o private party involving the Proparty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Barrower lear e ar s notified by any govarnmental or
regulatory authority, that any removal or ather remediation of any Hazardous Suts’ance aflscting the Property Is
necessary, Borrower shall promptiy take all necessary remedial actions In accorgar 2 with Environmental Law.

As used In this paragraph 20, “Hazardous Substances® are thosa substances detinad as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, oiiier fammable or toxic
petroteum products, toxic pesticides and herbicides, volatke solvents, materials containing asbysstos or formaldehyda,
and radioactive materials. As used in this paragraph 20, “Environmental Law" means federal tav's »2ad laws of the
jurisdiction where the Property is located that relate 10 health, safety or environmental protectioit.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to accelerstion under paragraph
17 unless spplicable law provides otherwise). The notice shail specity: (a) the detault; () the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that faliure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security instrument, foreciosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after scceleration and the
right to assert in the foreciosure proceeding the non-existence of a default or any other delense of Borrower to
acceloration and toreclosure. if the default is not cured on or before the date specifisd in the notice, Lender atits tJ
option may require Immediate payment In full of all sums secured by this Security Instrument, without funher
demand and may foreclose this security instrument by judicial proceeding. Lender shall be entitied to coligct all
expenses incurred In pursulng the remedies provided in this paragraph 21, including, but not limited to,
reasonable attornays’ fees and costs of title svidence.

ILLINOIS-SINGLE FAMILY--FANIIE WMAE/FREDOIE MAC UNIFORM INSTRUMENT FOR 314 3/90
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LEGAL DESCRIPTION

PIN 02-10-307-0456-0000

COMMON ADDRESS:

442 AUBURN ¥CO0D0S5S Orive
PALATINE,IL 60074

PARCEL 1: THAT OF LOY 7 AN AUBURN W000S, BEING A SUBDIVISION OF PART OF THE
SOUTH EAST 1/4 OF THE SUUTH WEST 1/4 OF SECTION 10 AND PART QF THE HORTH EAST
1/4 OF THE NORTH WEST 1/4 (0F SECTION 15, TOWNSHIP 42 NCRTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERTD!AM, ACCORDING TOD THE PLAT THEREOF RECORDED JUNE 8,
1987 AS DOCUMENT KUMBER B73093.3 .ND RE-RECORDED SEPTEMBER 15, 1987 As
DOCUMENT 87504960, DESCRIBED AS FuLLOWS COMMENCING AT THE NORTH EAST CORMER OF
SAID LOT 7. THENCE SOUTH 00 DFGREES 09 MINUTES 32 SECCHDS EAST ALONG THE EAST
LINE OF SAID LOT 7 A DISTANCE OF 82.9FEET TO THE POINT OF BEGINKING: THENCE
CONTINUING SOUTH 0D DEGREES 09 MINUTES 32 SECONDS EAST ALONG SAID EAST LINE OF
LOT 7 A DISYANCE OF 28.02 FEET; THENCE LTAVING SAID EAST LINE OF LOT 7 AND
RUNNING SOUTH 86 PEGREES 29 MINUTES 20 SECUMUS WEST A DISTANCE OF 154.54 FEET
TO A POINT ON THE WEST LINE OF SAID LOT 7, TREAZE HORTH 03 DEGREES 26 MINUTES
32 SECONDS WEST ALONG SAID WEST LINEOF LOT 7 A DUSTANCE OF 27.97 FEET; THENCE
LEAVING SAID WEST LINE OF LOT 7 AND RUNNING NORTH 25 DEGREES 29 HINUTES 20
SECONDS EAST A DISTANCE OF 157.14 FEET TO SALD POINT (UF BEGINNING, IN CJOK
COUNTY, ILLINOIS

PARCEL 2: EASTHENT FOR THE SENEFIT OF PARCEL ! FOR INGRESZ AND EGRESS OVER LOT
22 IN SAID SUBDIVISION RECORDED JUNE 8, 1987 AS DOCUMENT 673019313 ANC
RE-RECORDED SFPTEMBER 15, 1087 AS DOCUMENY KUMBER 87504960 A3 SET FORTH IH
DECLARATION RECUORDED AS DOCUMENT NUMBER 87309314 IN COOK COUNTY, JLLINOIS.

T0 HAYE ANC TO HOLD THE ABOVE GRANTED PREMISES SUBJECT TO TAXES FOR iS87 AND
1988, EASEMENTS AND RESTRICTIONS OF RECORD, ZONING AND BUILDING LAWS Pu
ORDINANCES, ROADS AND HIGHWAYS, IF ANY.

Ay
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THIS PLANNED UNIT DEVELOPMENT RIDER Is mada this 27t 1 dayof Hay; 1993 ,and Is
Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

'Sacurn! Instrument") of the same date, Eh:en bﬂy the undersigned (the “Borrower") to sacure Borrower's Note to
COMEKICA MORTGAGE CORFORATION,

(the “Lender”) of the same date and covering the Property described In the Security instrument and tocated at:
447 AUBURN WOODS Drive, PALAIINE, IL 60074
|Proparty Address]
The Property includes. but ls not limited to, a parcel of land Improved with a dwalling, together with other such parcels
and certain common areas and facilitles, as described In _Auburn Yoods Homeowners Association

(the *Declaration”). The Property Is a part of a planned unit development known as

Auburpn Woods Homeowners Association 1
|

|Name of Punned Unkt Development )
{the "PUD"). The Piuperty also Inciudes Borrower's interest in the homeownaera assoclation or equivalent entity owning
or managing the coinmon areas and facllities of the PUD (the "Owners Association®) and the uses, benefits and
proceeds of Borrowar's interest.
PUD COVENANTS. i addition to the covenants and agreements made in the Sectirity instrument, Borrower

and Lendsr further covenaiv and agree as follows:

A. PUD Obligations. Buriwsr shall perform all of Borrower's obligatians under the PUD's Constituent
Documents. The “Constituent Cocuments® are the: (i) Deciaration; (il} articles of incorporation, trust instrument or any
equivalent documant which creaias the Owners Assoclation; and (lli) any by-laws or ather rules or reguiations of the
Owners Association. Borower shalil pro.nztly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the (/wnurs Assoclation maintains, with a generally accepted Insurance
cartler, & "master” or “blanket” poticy insuring 1t Property which is satisfactory to Lender and which provides Insurance
coverage in the amounts, for the perlods, and ageinst the hazards Lander requires, including fire and hazards inciuded

within the tenm "extended coverage,” then:
(i) Lender waives the prMslon in Uniform Covenant 2 for the monthly payment to Lender of one-twalfth of the

yearly premium instaliments for hazard insurance on the Property; and
{ii) Borrower's obligation under Unttorm Cavenaiii 5 i» maintain hazard Insurance coverage on the Property is
deemed salisfied to the extent that the required coverage is r0ded by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse In requizad hazard insurance coverage provided by the

master or blanket o?dicgl
In the event of a distribution of hazard insurance proceeds In lieu of restoration or repair following a Inss to the

Property, or to common areas and facllities of the PUD, any proceecs pays®!a to Borrower are hereby assigned and
shall be paid to Lender, Lender shall apply the proceeds to the sums sectired by the Security instrument, with any
excess paki to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may La reasanable to Insure that the
Owners Assoclation raintains a public ilab#ity insurance policy acceptable in form.amount, and extent of coverage to
Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, payabile
to Borrower in connection with any condemnation or other taking of all or any part of the P operty or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby ssc.gmerd and shall be paid to
Lender. Such proceeds shali be applied by Lender to the sums secured by the Securlty Instrumur as provided in
Unitorm Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lendei’s orior written

consent, either partition or subdivide the Property or consent to:
{) the abandonment or termination of the PUD, except for abandonment or termination required by law in the

case of substantial destruction hy fire or other casual%gr inthe cass of a takinﬁ by condemnation or eminent domain; -
(i) any amendment to any provision of the “Constituent Documents® it the provision is for the express benefit - -

of Lender,
(ii)) termination of professional management and assumption of self-management of the Owners Association;-

or (V) any action which would have the effect of rendering the publc llabfity Insurance coverage malntained by

the Owners Association unacceptable to Lender. -

F. Remedies. it Borrower doas not pay PUD dues and agsessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall becoms additional debt of Borrower secured by the

Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from tha date of disbursement at the Note raie and shalf be payable, with interest, upon notice from Lender to Borrower

requesting payment.

H22orRneg

BY SIGNING BELOW, Borrower accepts and agrees to the terms and contdined in % PUD Rider.
ritesd] LT SV AR FYTRE Y 2 JSeal}
U e P S M iw)
o -HOmOun
MULTISTATE PUD RIDER - SINGLE RAMRLY - FNMA/FHLMC UMMORAS S TRUMENT FORM 3150 OR/t0
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