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State of Hilinols MORTGAGE 131-7093730 2038

THIS MORTGAGE ("Securitv 'ustrument*) is given onMAY 27, 1993 . The Morgagor is
JON M. FJORTOFT AND NANCY F . FJORTOFT, HUSBAND AND WIFE

» " . : e ai ) .« DEPT-D1 RECORDING 500
("Borrower”). This Security Instrument is given to ~ HURWEST MORTGAGE, INC : 13 %é ;3 éTRﬁH DI 410793 12:5!?&’0

WP X L 4
CODK COumYY aﬂ::;mn D233

which is organized and existing under the laws of THE STATE O (4INNESQOTA , and whose
address is , P.0, BOX 5137, DES MOINES, IA 503065137

("Liander™). Borrower owes Lender the principal sum of

SIXTY SEVEN THOUSAND FIVE HUNDRED SEVENTY SEVEN AND 00/iut
Deilars (U.S. $¥%***67 577,00 ).
This debt is evidenced by Borrower’s note dated the same date as this Securly.nstrumeni ("Note”), which provides (or
monthly payments, with the full debt, if not paid earlier, duc and payable on JUNE C1.-2023 :
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Notz, with interest, and all renewals,
extensions and modifications; (b) the payment of ali other sums, with interest, advanced vader naragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agreerients under this Security
Instrument and the Noie. For this purpose, Borrower does hercby mortgage, grant and convey <o) eender the following
described property located in 00K County, [linois:

s[UNIT 204-2 IN THE HISTORIC MANOR CONDOMINIUM AS DELINEATED O A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE;
PELOT 11 (EXCEPT THE NORTH 100 FEET THEREOF AND THE EAST 203.6 FEET
THEREOF) IN BLCCK 1 IN KETTLESTRING'S ADDITIONS TO HARLEM, A
SUBDIVISION OF THE NORTHERLY PART OF THE NORTH WEST QUARTER OF SECTION
7, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXKIBIT 'A’ TO'
TITHE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25482980 TOGETHER
B(WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS. '

which has the address of 204 N. KENILWORTH AVE. #2  OAK PARK ———
Miinois 60302 [Zip Code] (" Propenty Address™);
FHA DNawis Mortgnge - 291
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TOGETHER WITH all the improvements now of hereafier erecied ‘on the property, and all casememts, rights,
‘appustenances, rents, royalties, mineral, oil and gas rights and profits, water rights and sock und all fixtures now or hiereafter o
part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is
referred to in this Security Instruinent as the *‘Propenty,””

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all ciaims and demands, subject to any encumbrances of record.

L. Payment of Principal, interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special
assessments levied ci to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c)
premiums for insurauce sequired by paragraph 4.

Each monthly instatluzer Tor items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonsbly estimated
by Lender, plus an amount suifizient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for cach itery raall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shali hold the amounts collected in trust to pay items (a), (b), and (c) before they become

delinquent.

If at any time the total of the paymem: he!d by Lender for items (a), (b), and (c), together with the future meonthly
payments for such items payable to Lender prior 1o the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items wher rlue, and if payments on the Note are current, then Lender shall cither
refund the excess over one-sixth of the estimated paymenis.or credit the excess over one-sixth of the sstimated payments (o
subsequent payments by Borrower, at the option of Borrow:r. Ii the total of the payments made by Borrower for item (a), (b),
or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary (o make up the
deficiency on or before the date the item becomes due.

As used in this Security Instrument, '‘Secretary’’ means the Secreary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance proinium to the Secretary, each monthly payment
shall also include either: (i} an instatiment of the annual morigage insurance piemiuri to be paid by Lender 10 the Secretary, or
(ii) a monthly charge instead of a morigage insurance premium if this Security {nstrument is held by the Secretary. Each
monthly instaliment of the mortgage insurance premium shall be in an amount sufficier 1o accumulate the full annual mongage
insurance premium with Lender one menth prior 1o the date the full annual mortgage insw ance premium is due to the Secretary,
or if this Security Instrumemt is heid by the Secretary, each monthly charge shall be ina; amount equal to one-twelfth of
one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the ful! payment of ali sums secured by this Security Instrument.deerower’s account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgige insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund aiy excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all instaliments for items (a}, (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

ELzoryvee

First, to the mortgage insurance premium lo be paid by Lender to the Secretary or te the monthly charge by e Secretary
instead of the monthly mortgage insurance premium;

Second, 1o any taxes, special assessments, leasehold payments or ground rents, and fire, flood ard other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.
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4. Fire, Flood and Othe: Hazard Insurance. Borrower shail insure all 1mprovcmems on the Pmpcny, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insura:r  shall be maintained in the amounts and for the periods that Lender requires. Borrower shall aiso
insure all improvemeris v he Property, whether now in existence or subsequently erected, against loss by floods 1o the extent
required by the Secretary - insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held ty _coder and shall include loss pavable clauses in favor of, and in a form acceptable to, Lender,

In the event of lpss, Butinver shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each & usnce company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to urrower and to Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, {irst to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to ithe restoration or repair
of the damaged Property. Any application of the proceeds to the principal shail not extend or postpone the due daie of the
monthly payments tvhich are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amoum requircd to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid o the

entity legally entitled therelo,

in the cvent of foreclosur: of this Security fnstriment or other transfer of title 1o the Property that extinguishes the
indebtedniess, all right, title and inyzcxst of Borrower in and n insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation, igintenance and Trotection of the Property; Borrower's Loan Applcation;
Leaseholds. Borrower shall occupy, estabush, and use the Pruperty as Borrower’s principal residence within sixty days after
the execution of this Security Instrument and saall tontinue 10 occups the Property as Borrower's principal residence for at feast
one year after the date of occupancy, unless the Socrary determines « - requimmcm will vause undue hardship for Borrower,
or unless extenuating circumstances exist which nre beyond Borrowur's control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not commit 2~aste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear excep'vu. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in defaull, Lender may take rea:onahle action to protect and preserve such vacant or abandoned
Property. Borrower shall aiso be in default if Borrower, during th< loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender wigh any matenial information) in comnection with the loan
evidenced by the Note, including, but not limiied to, representations <o’ cerning Borrower’s occupancy of the Propenty as a
principal residence. If this Securizy Instrument is on a leaschold, Borrowzr-shall comply with the provisions of the lease, If
Borrower acquires fee title to the Property, the leaschold and fee title shall not ' inerged unless Lender agrees 1o ihe merger in

wriling.

6. Charges to Borrower and Protection of Lendzr’s Rights in the Property. Bzrrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrowcr shall pay these obligations on lime
directly 1o the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to pecfors any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantiy.af&nt Lender’s rights
in the Property {such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), ihen Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounis disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paxd to Lender to the extent of the full amount of the indentedness that remains unpaid under the Note and this Security
Instcument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first 10 any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or posipone the due date of the monthly payments., which are
Q-ﬂiﬂll (3103;.01 Pagn 3ol &
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referred to in paragraph 2, or change the amount of such payments. Any £XCe8s procwds ovcr an amount required to pay all
~ putstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees, {ender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(@) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defauits,
require immediate payment in full of atl sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaulis by failing, for & period of thirty days, to perform any other abligations contained in this
Security Instrument.

(b) Sale Witl:aut Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secrelary, reguir: immediate payment in full of all sumy secured by this Security instrument if:
(i) All or p2it of the Property, or a beneficial interest in a trust owning ail or part of the Propenty, is sold or
otherwise transfirred (other than by devise or descent) by the Borrower, and
(ii) The Property/is ot occupied by the purchaser or grantee as his or her principal residence, ar the
purchaser or grantee deee-so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary.

(c) No Walver. If circumstances occrir thit would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender docs noi waive its rights with respect to subsequent evens,

(d) Regulations of HUD Secretary. In maav circumstances regulations issued by ihe Secretary will limit Lender's
rights in the case of payment defaults 10 require irundiate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclasure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should «his Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act withia £U <iays from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediae payment in full of all sums secured by this Security
Instrument. A writien statement of any authorized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note secuiad ihireby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be e cised by Lender when the unavailability
of insurance is solely due 1o Lendet’s failure to remit a mortgage insurance promrim to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immpyaiate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument, This righ’ apglies even after foreciosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a bimp sun, 2! amounts required 10
bring Borrower's account current including, lo the extent they are obligations of Borrower underinis Security Instrument,
foreclosure costs and reasouable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shaii remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: {i) Lender
has accepted reinstatement after the commencement of fareclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (i) reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interess of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or atherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors it interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exervise of any right or remedy.

QAR{ILI 9103) 0 , ‘%
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_ 12. Successors and Assigns Bound; Joint and Several thilfty, Lo-'ilgneru The cuvenants ang agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (0 the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees thai Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabillty. This Security Instrument shall be governed by federal law und the law of the
jurisdiction in which 'ie Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable %aw.’ such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the coafticting provision. To this end the provisions of this Security Instrument and the Note are declared

10 be severable.

15. Borrower's Copy. Borrower sixai! ba given one conformed copy of this Securiiy instrument.

16. Assignment of Rents. Borrower uiconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Barrower authorizes Lender or Lendei’s apents to collect the rents and revenues and hercby directs each tenant of the
Property to pay the rents to Lender or Lender’s agen:s. However, prior (o Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Lorrower suall collect and receive all rents and revenues of the Propernty
as trusice for the benefit of Lender and Borrower. This assigament of rents constitutes an absolute assignment and noi an

assignmen! for additional security only.

If Lender gives notice of breach to Borrower: (a) all reats receivad by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security lustrument; (b) Lender shall be entitled 1o collect and
receive all of the rents of the Property; and (c) cach tenant of the Prouey shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s writien demand 10 the tenant.

Borrower has not executed any prior assignment of the rents and has not and i not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shal! not be required to enter upon, take control of or maintain the Property beiuie or-after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there i: a breach. Any application of
rents shall not cure or wajve any default or invalidate any other right or remedy of Lender. This us¢gnment of rems of the
Property shall terminaie when the debt secured by the Sccurity Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial preceeding. Lender shall be entitled to collect all expenses incurred in pursuing the g

remedies provided in this peragrapb 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence. wa
Q

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument 8
without charge to Bosrower. Borrower shall pay any recordation cosls. im

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

qamuu 9103 01
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20. Riders to this Securlcy lastrument. If one or more riders are exectted by Berrower and recorded together with this
Security Instrument, the covenants (o{ each such rider shall be incorporaled into and shal! amend and suppiement the covenants
and agreements of this Security Instrum:ny as if the rider(s) were a part of this Security Instrument, B
[Check applicable box{es}}

[X] Condominium Rider l_i Graduated Payment Rider [ other [Specify)
Planned Unit Development Rider  L_( Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees (o the2crins contained in this Security Insirument and in any rider(s)

executed by Borrower and recorded with i, N
Witnesses: N { )
L Tan f/"l 19‘" (Seal)

JON fJ RIFT VU Soraver
//f L
FJORTOH 0 -Borrower
{Seal) A (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, CQ0K County ss:
I, Yk M«A«M( , @ Notary Public in and for said county and state do hereby centify
at JON M. FJORTOFT AND NANCY F. FJORTOFT, HUSBAND AND WIFE @
¢
W
, personally known to me to be the same person(s) whose name(s) é
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that T hey tJ
signed and delivered the said instrumentas 74 €/ free and voluntary act, for the uses and purposes therein set forth, &
Given under my hand and official seal, this 27TH day of MAY , 1993 ) L
7
My Commission Expires: %1"444 A M
Notary Public /

This Instrument was prepared by: NORWEST MORTGAGE, INC. )
@, +riILy ron 01 1100 E7 Wl ool el s NOTAR‘:‘ ;St;.:::sgﬁrfgg ?1.

SCJ’\ttu.m AUI:, /L 60?3 MY COMMISSEON £XP NOV. 20,1996
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Co FITA Case No.
o 131-7093730 703 }

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27TH day of MAY 1993
and is incesmarated into and shal] he deemed to amend und supplement the Mortgage, Deed of Trust or Security
Deed (¥ Socurity Instrument’”) of the same date given by the undersigned (*'Borrower’’) to secure Borrawor's

Note to NOKWEST MORTGAGE, INC.

(**Lender"") of the szme date and covering the Property described in the Security Instrument and located at:
204 N. KENILWORTH fVE. #2, OAK PARK, IL 60302

[Property Address]
The Property Address includes ‘a unicin, together with an undivided interest in the common elements of, a
condominium project known as:

HISTORIC MANOR

|Nar = of Condominium Pivject]
(**Condominium Project’’). If the owners association or other entity which acts for the Condeminium Project
(**Owners Association’) holds title to property isr-ine benelit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Owue:s Association and the uses, proceeds and benefits of
Borrower’s interest,
CONDOMINIUM COVENANTS. In addition to the csvrnants and agreements made In the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accented insurance carrier, a **master'
or “blanker”” policy insuring all property subject to the condemuzium documents, including all
improvements now existing or hereafter erected on the Property, and such policy is satisfactory to
Lender and provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and other hazards included within the term ~extrudsd coverage,”’ and
loss by flood, to the extent requited by the Secretary, then: (i) Lender wuives the provision in
Paragraph 2 of this Security Insirument for the monthly payment to Lender of unc-twelfth of the
yearly premium installmenis for hazard insurance on the Property, and (i) Borrowe: s obligation
under Paragraph 4 of this Security Instrument to maintain hazard insurance coverage on Vic Property
is deemed satisfied to the extent that the required coverage is provided by the QOwners Association
palicy. Borrawer shall give Lender prompi notice of any lapse in required hazard insurance coverage
and of any loss occurring from a hazard. In the event of a distribution of hazard insurance proceeds in
lieu of restoration or repair following 2 loss to the Property, whether to the condominium unit or to
the common elements, any proceeds payable to Borrower are hereby assigned and shall be paid to
Lender for epplication to the sums socured by this Security Instrument, with any excess paid 1o the
entity legally entitled therelo.

B. Borrower promises to pay Bosrower's aflocated share of the common expenses ar assessments and
charges imposed by the Owners Association, as provided in the condominium documents.

FHIA Multistate Condominium Rider - 2/91

Wlails:
A s
i
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C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Insirument, Unless Borrower and Lender agree to other ferms of payment,
these amounts shall bear iiterest from the date of dishursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

('ondominium Rider.
o AL Y %ﬂé /’

-Borrower NANCY F. FJORTQFT

{Seal)
-Borruwet

= [Space Below This Ling Resetved for Acknowledgment] —




