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MORTGAGE Loan # BAYGH

| -
L
Cf) THIS MORTGAGE ("Security instrument”) is given on May 26, 1993 . The mortgagor is
(7 ELSA BAYOW, A SPINSTER /and CELERIND MARINAS, A SPINSTER peoy o) pregmning $31.50

BAYONA GEHERINA O, . THLALL TRAK 0180 04/10/95 13437100

' CO0K COUHTY RECORDER

("Burrower”). This Security Instrument is given w
ASTOR MORI%AGE OORP. OF HLINIS
ey
which is organized and existing under the laws of THE STATE OF TLLINOIS . and whose
address is 1050 WEST HIGGINS ROAD, HOFFMAN ESTATEL . JLLINOIS 60195
{‘“ender"). Borrower owes Lender the principal sum of
one hundred ninety-three thousand one hundred ard
no/100 Dollars (U.S. § 193,100.00 ).
This debt is evidenced by Borrower's nole dated the same dste as this Cacu-ity Instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on Junc. 1, 2023
This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by tb Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with intzrest. advanced under paragraph 7 to
protect the security of this Security Instrurment; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument und the Note. For this purpose, Borrower does hereby mortgage, grant and coavey to Lender the following
described property located in COOK County, [llinois:
10T 21 TN CASEY FARMS UNIT ONE SUBDIVISION, BEING A SUBDIVISION OI ZART OF
'MHE EAST 1/2 OF THE NORTYWEST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, REMGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

HEOTIES.

PIN 07-17-113-012

which has the address of 1594 CROWFOOT CIRCLE N. HOFFMAN ESTATES {Street, City),

lllinois msg&?ﬁ? ("Property Address”);

HLINOIS-Singlke Family-Fannie Mas Freddie Mac UNIFORM INSTRUMENT ' Pogr 1 ot & Form 9,
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5. Hazard or Propelly_JrNE Ih@-l:A MnRMng or hercallar erectod on the

Proporty insured against loss by fire, huzards included within the term "gatonded civerage® and any othor hazards, inciuding
Hoods or Nooding, for which Lender roquires insurance. This insurunce shall bo maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's spproval
which shall not be unreasonably withheld. If Borrower fails o maintain coverage described above, Lender may, at Lendec's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender alt receipts of
paid premiums and renewa! notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendor,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is sconumically feasible and Lender's security is not lessened. If the restoration or
repair is not economicelly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier hag offered to seitlo a claim, then
Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secusicy Instrument, whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender anZ-Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extead or
postpone the due date of P monthly payments refecred to in paragraphs | and 2 or change the amount of the payments. |
under paragraph 21 the Propecy is acquired hy Lender, Borrower's right to any insurance policiea and procoeds resuliing from
damage 10 the Propenty prior o fie scquisition shall puss 1o Londer to the vxtont of the sumu secured by thin Security lnstrument
immodiately prior (o the acquisiticn.

6. Occupuicy, Preservation, Maln?caunce und Protection of the Property; Borrower's Loun Application; Leaseholds,
Borrower shall occupy, establish, and use<b5 Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to «cuupy the Property as Borrower's principal residence for at least one year after
the dste of occupancy, unless Lender otherwis= agmses in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond’ Porrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commic waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begut, thatin Lender's good faith judgment could result in forfeiture of the
Pronerty or otherwise materially impair the lien created by t1is Sacurity Instrument or Lender's security interest. Borrower mny
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with & ruling
that, in Lender’s good faith determination, precludes forfeiture «f tle Borrower's interest in the Property or other materisl
impuirment of the lien creaied by this Security instrument or Lendcr's security interest. Borrower chall also be in default if
Borrower, during the loan application process, gave materially false or tiiac urate information or statenients to Lender (or fatled
to provide Lender with any material information) in connection with the ioan evilenced by the Note, including, but not timited
to, representations conceming Borrower's occupancy of the Property as a princioal msidence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Bororves acquires fee title to the Property, the
{easehold and the fee title shall not merge unless Lender agress to the merger in writing:

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the «ovenants and agreements contained in
this Security Instrument, or there is a legal proceading that may significantly affect Lender’s sights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations) then Lender may do and
pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Proprty. Lender's actions may
include paying any sums secured by a lien which hus priority over this Security lastrument, apjorsing in court, peyiog
reasopable attomeys’ tees and entering on the Property to make repairs. Although Lender may take actica under this paragraph
7, Lender does not kave to do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal} bear interest from the
date of dishursement st the Note rate and shull be payable, with interest, upon notice from Lender to Borrower requesiing
payment.

8, Mortgage Insurance. If Lender required mortgage insurance es a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintein the mortgage insurance in effect. If, for any reason, the
mortgage insurance coversge required by Lender lapses or ceases to bo in effect, Borrower shall pay the premiums required to
obtuin coverage substantially wjuivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not avaifable, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these puyments as a loss reserve in lieu of mortgage insurance. Loss reserve
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17. Transfer of the ILJMQEE lth lAlLuer.GIQnBthhe Property or any interest in it

is scid or transferred (or if a beneficial interest in Borrower is soid or trnugfqu uﬂ Borpower is pot & natural person) withoul

_Lénder's prior written consent, Lender may, at its option, requirc imimediate paymeni iz full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exerciso is prohibited by federal {uw as of the date
of this Securily [nstrument. . :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notico shell provide a period of not
less than 30 days from the date the notice is delivered or maifed within which Borrower must pay all sums secured by this
Security lnstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permiticd by this Security Instrument without further notice or demand on Borrower,

i8. Borrower’s Right to Reinstate. If Borrower meets certrin conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued 81 any time prior (o the carlicr of: (s) § days (or much other poriod wa
gpplivable law may specify for reinstatoment) before sale of the Property pursuant to any power of slo contained in this
Security {nstrument; or (b entry of # judgment enforcing this Security Instrument. Those conditions are that Burrower: (a) pays
Lender all sums which then would be due uoder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not iimited to, reasonablo attorneys’ fees; and (d) takes such action us Leader may reasonably require to assure
that the lien of this Sscurity instrument, Lender's rights in the Proporty and Borrower's obligation to pay the suma secured by
this Security Instrurran: shall conlinue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the
obligations secured herery vhall remain fully effective as if no acceleration had occurred, However, this right to reinstats shall
not apply in the case of acceienition under paragraph 17.

19. Sale of Note; Charge «f Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or incze times without prior notice to Borrower. A sale may result in 2 change iri the entity (known
as the "Loan Servicer*) that collects meathly payments due under the Note and this Security Instrument. There siso may be one
or more changes of the Loan Servicer uzie'ated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordarice with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adidresz to which payments should be made. The notice will aiso contain any other
information required by applicable law,

20. Huzardous Substances, Borrower shall noc cause or permit the presence, use, duposal, storage, or roleass of any
Hazardous Substances on ot in the Properiy. Borrower sh=i not do, nor allow anyone eise to do, anything affecting the
Property thal is in violation of any Environmental Law. The preceding two senlences shall not apply to the presence, use, or
storage on the Property of small guantities of Hazardous Subitarces that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any inves.igstion, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private pasty involving the Propeaty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is noiited by-any governmental or regulatory authority, that
any removal or other remediution of any Hazardous Substance affecting the Poopeit; is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defimed as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene. other flammalde Or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, &3¢ radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whare the Property is located that
relate o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lendes further covenant and agree as follows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration folluv/ing Borrawer’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under (saragraph 17 unless
applicable law provides otherwise). The notice shail specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 duys from the date the notice is given to Borrower, by which the default must be cured; and
{d) thut failure 1o cure the default on or before the date specified in the nolice may result in acceleration of the sums

- " Lot EG

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further -

inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Rodease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Iastrument
without charpe to Borrower.  Bormovwer shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestesd excmption in the Property. Form 3014
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