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whmh ss nrgnmze& and existm underthe!aws o*‘ THE S;p F OF ILLINOIS

DOWNERS™ GROVE: ILLINOIS* 60515 e, ‘l_"l;ender"). Borrower mﬁés Lender the principal sum of

THREE' HUNDRED"THOUSAND | 7~ L AR AT ‘ ’
Ce U Dmus.s - 300,000.00 ),

Toa i

AND 007100 '
Thls debt is, ev:denced by ‘Borrower's nota dated the same date as this Secuﬁ'y Instrinment (*Note"), wh:ch provides for

monkly payments, with the full debt, if not pand éarlier, dus and paystle oo TVNE' 1, 2023
This Secunty Instrument secures [T Lender @t the repaymeut of the debt ewdenced ty uie Note, with interest, and all renewals,

extensions nnd mod:ficauons of the Note gb) lhe payment of 2]l ‘other sums, ‘with isviresi, advanced under paragraph 7 to
protect the secunty of lh:s Secunly Instmment and (c) the performance of Borrower’s coveaants and agreements under this
Secun Instrument nnd the Note For llus purpose. Bomwer does hereby mangage, gmnt and convey to Lender the following

County, Illmms

déscribed property Tocated in' COOK
LO’I’ 26 "IN GEORGE F.’ NIXON’'S ‘THIRD ADDITION “TO GLENAYRE DEVLIQPMENT

BEING A" SUBDIVISION OFPART OF THE SOUTH WEST: 1/4 OF SECTION 36,
TOWNSHIP 42 NORTH RANGE 12‘ EAST OF THE THIRD PRINCIPAL 'MERIQI#N, IN

COOK COUN'I‘Y ILLINOIS
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puvmts may no longer be @ F‘F"Iﬂ er, {egi;n B¥ the amount and for the period
davag mes available and is

“that Lender requires) provid hy an insurer approved by L obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrawer and Lender or applicable law, o

A Inspa:tmn. Lendes or its ngent may make reasonabla entries upon and inspections of the Property. Lender shall give
Borrowar notice at the txmb ofor pnor t0 an mspectmn speufym g reasondble causé for the inspection.
" "10." Condemnation. The p:oceeds ‘of any award'ot claim for damages, direct or consequential, in connection with any
wndamnahon or other takmg of any part of 1he Propeﬂy or for conveyance in lieu of condempation, are hereby assigned and
shal] be pmd to Lender,

Inthe went ‘of a total mkmg of the Property. the proceeds shall be applied to the sums secured by this Security Instrament,
whelher or not then dlld, thh any excess pmd o Borrower. In the event of a partial taking of the Property in which the fair
market valne of the Property 1mmedmte]y before the’ takmg is equal {o or greater than the amount of the sums secured by this
Secnnty‘[nstrﬁment immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
lh.ls Secunty Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
aimiount of the’ silins'seciired immediately before the m]ang, divided by (b) the fair market value of the Pmperty immediately
beforg the’ ta.l;mg ‘Any balance shall be paid to Borrower. In the event of a partial taking ‘of the Property in which the fair
marke( vahié of th2 Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrowzi and Lender otherwiss agroo in writing or unless applicable law otherwire provides, the proceeds shall
be apphed td' the sums (ec.red by this Secur:ty Instrument whether or not the sums are then due.

If the Ptope'ty is"abunduned: by Bomwer, of if, ‘after notice by Lender to Borrower that the condemnor offers to make an
award or; settle a claxm for'atzages, Borrower fails to' mspond to Lender within 30 days after the date the notice is given,
Lénder i$ anthorized to collect and apply | the proceeds at its opnon, either to restoratmn or repair of the Property or 10 the sums
secured by thzs Seéiihty Instriimént “nether'or ot thea dve. =~

Unless Lender and Borrower: othrwise agree in writing, any:application of proceeds to principal shall not extend or
postpone thie due date of the monthly paytats referred to in paragraphs 1 and 2 or change the amount of such payments,

- 11. Borrower Not Released; Forbédrarice By Lender Not a Waiver. Extension of the time for payment or modification
of momzahon of the sums secured by this Security {nstrument granted by Lender to any successor in interest of Borrower shall
not opmte fo' felease the libility of the onmnal Borower or Borrower’s successors in interest. Lender shall not be required to
ccmmencc pmceedmgs against any siccessor in interest < vefuse to exténd time for payment or otherwise modify amortization
of the sums securcd by tlns Secunty Inmmmnt by ressor o. any demnnd made by tha ongmai Bonower or Burmwcr 3

exemse of any nght or remedy.
" 12, Suceessors and Assigns Bound; Joint and Seveml Lizblnty; 'Co-smgnm The covenants and agreements of this

Secunty Instrisment shall bind and benefit the successors and' nssigns of Lender and Borrower, subject to the provisions of
paragmph 17 Borrower's covenants and agreements shall be joint and’ several. Any Borrower who co-signs this Security
Instrument but does 1ot execute the Note: () is co-signing this Security Instrimeat only to mortgage, grant and convey that
‘Borrower's intérest in the Prope.ny under the terms of this’ Security Instrument; () is not personally obligated to pay the sums
‘sécured by this Sacunty Instrument; and (c) sigrees that Lender and any other Borrovie: may agree to extend, modify, forbear or
ms.ke DY ....comma-dauons with regard to the terms of this Security Instrument or the Note wiihout that Borrower’s consent.

V130 Loan ‘Charges. Tf the loan sediired' by this Security Instrument is subject 16 a law which sets maximum loan charges,
and that law is finally mterpreted s0 that the interest or other loan charges collected or to be collected in connection with the
logn enceed the permitted Timits, then:' @y any such Joan'charge shall be reduced by the amount 1eces sary to reduce the charge
o the permitted liniit; dand ‘(b) any sums already collected from Borfower which exceeded permitted Yiiviis will be refunded to
‘Borrower. Lender:’ my ‘chiooss to make this refurid by rediicing the' principal owed under the Nots zr-hy making a direct
payment to Borrower, I & réfund reduces pnnmpnl, the reductmn wﬂl be treatsd as & partial prepayuent without any
prcpayment charge under the Note.,

*14, Notices. Any notice to Borrower pmwded for in ﬂns Security Instrament shall be given by delivering it or by mailing
it by first class mail unless spplmble 1aw requires use of another method. The notice shall be directed to the Property Address
or’'aay other ‘address' Borrower  designates by natice'to Leiider. 'Any notice to Lender shall be given by first class muil to

‘Lender's address stated terein or any other address Lender dcslgnatm by notice to Barrower. Any notice provided for in this -

‘Secutity Tustrument shall 'be déemed to have been given to Borrower or Lender when given as provided in this paragrph. ,
18y Govemmg ‘Law;" Severability, This Sceurity Instrument shall be -govemed by federa! law and the law of the
jurisdiction in which the Property is located. 1n'the event that nny pmvnswn or clause of this Security Instrument or the Note
‘conflicts with' ‘applicable law, such conflict shall not effect offier prcvxsmns of this Security Instrument or the Note which can be
piven effect’ w:thout the wnﬁlchng provmon To tlus end’ the prov:sions of tlus Secunty Inslmment a.nd the Note are declared

w bc geverable.” -
16. Bomwer’s Copy. Borrowet shall be gwen one conformed copy of the Noto and of thss Security Instmment

o i e B o e
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| 17. Transfer of ihe ﬁMNrE&E!Ir@:lBAL I@)@ P\Me Property of gugsmtgrgs% 711131t

is sold or tmnsfen‘ed (or ifa ‘beneficial interest in Borrower 1s'sold or transfetred and Borrower is not & natural person) without

" Lender’s prior wrilten. consent Lender mny, At its option, require immediate paymenl in full of all sums secitred by’ this

Security Instrument. However. thls .option shall not be exercised hy I.endex 1f exercise is prohibited by federal law as of the date
of this. Secunq( Iublrument. ‘

""" Tf Lender exsrcises this optlon. Lender shall gne Borrower notice of accelcratlon. The notice shall provide & period of not
less than 30 days from the date ?le notice js delivered ar mailed within which Borrower must pay &l sums secured by this
Secunty I'nstmment If Borrower ails to pay thesa sums pnor to the expiration of this period, Lender may invoke any remedies
permltted b) ﬂns Secunty Instrument w;thout fuxther notice or demand on Borrower.

o 18 Bomwer’s nght to Rumiale. If Borrower meets cc-uun condmons, Borrower shall have the right lo have
enforcemént of this Secunty ‘Instrument discontinued af any "time prior to the earlier of: (2) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Serunty Instrument; or (b) entry of 4 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lmder aIl sums wluch then would be due under this Security- Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
mcludmg, but’ not li- ﬂnted to, reasonabls’ uttomeys fees, and (d) takes such action as Lender mny reasonably require to assure
tln Secunty Instmr..ep’ shatl conhnue unchanged. Upon reinstatement by ‘Borrower, this Security Instrument and the
obligations secured heret; <iaail remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceléraiion undzr paragraph 17,

19, Sale of Note; Change of Lean Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mere times without prior notice to Borrower. A sale may result in & change in the entity (known
as the "Loan Samcar") that collecis monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unre’atd to a sale of the Note. If there i is a change of the Loan Servicer, Borrower will be
given written notice of the change in accor(mncr with paragraph 14 above and applicabls law. The notice will state the name and
address of the new Loan Servicer and tae address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nct zavse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor ellow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Th: preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substiices that are generally recognized to be appropriate to normal
residential uses and to muintenance of the Property.

Borrower shall promptly give Lemler written notice of any inveatigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privats party involving the Propen ¢ g.1d any Hazardous Substance or Environmental Law
of which Borrower has actual knowledgs. If Borrower leamns, or is notified by nzv governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property i3 necessary, Borrower shall promptly take
all necessary remedial actions in accordanve with Environments! Law,

As used in this paragraph 20, "Hlmrdous Substances” are those substances defired us toxic or hazardous substsnces by
Environmental Law and ihe following substances: gasolme, keroséne, other flammabie or toxic petroleum products, loxic
pesticides 2z herbicides, volatile solvents, materials containing ashestos or formaldehyde, ava radioactive materials. As'used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wher: the Property is located that
relate to health, safety or environmental protection. :

. .NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

. Acceleration; Remedies. Lender shall give notice to Borrower pnor to acceleration followii'g Brrrower’s breach
of any covenant or agreement in this Security Instrument (but not prior toc nccelerntion under pacageuph 17 unless
applicable law provides otherwise). The notice shall specnl‘y (a) the default; {b) the action required to cure the default;
(c) a date, not Jess lhan 30 days from ;lu. date the notice is given to Borrower, by which the default must be cured; and
(d) that fmlure to cure ‘the. default on or before the, date specified in {he notice may result in acceleration of the sums
secured by ‘this Secunty Instrument, foreclosure by Jud:cml proceeding and sale of fhe Property The notice shall further
inform. Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-exlstence of a default or any other. defense of Borrnwer to acceleration and foreclosure. If the default is not cured on
or before the da!e speuﬁed in the nolu:e? Lender, at :ts ophon, may require muncdrnte payment in full of all sums
secured hy, lthns Secunty Imtrument mthou; furiher demand and may foreclose this Security Instrument by judicini
proceeding, ‘Lender shall be entitled to collect ali expensw inicurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

" 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shn]l pay any recordation costs.

= 23.:Waiver of Homestead. Borrower waives,all nght of homestead exemption in the Property
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