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‘ THIS ﬁbﬁTGAéE l"Security Instrument"l is given on JUNE 4 _ ' 19 33._.._ The mortgagor is
E E XE L ‘-‘ A E A D A DA

ey (R Wt IR A T S

l"Borrower"] Thls .:er.;. ity lnstrument is given to M—EM.MS—M——-—_
o ., which is orgamzad and existing undr the laws of
I.H.E..UHIIE.LS.‘I&I_L {2 OF EMERI

R aad arhosa addrqss is :
A __Q}KI.:AND CALIFORNIA 94612 _ _{"Lender).
‘ ] TY. T_HOUSAND

Borrowor owes I.ander tha prmup rl '=um uf"‘

“AND 00/100 ' -

Dollars (U S 3 0,000,007 i_ -I..,....__ } This daht is evidencad by Borrowar s note dated the sama date as this
Sucurity Instrument I"Nota"). which provédas s munthly payments, with the full debt, lf not paid earlier, dus and payable
— ‘I‘hls Qacurity Instrumant sacures tu Lepder (a) the rapayment cf the debt avidenced
by the Nuta, th interast and aII renewals, e:ter 4s!ons and modiflcatlons of tha Nota {b) the payment of all other sums,
with intarasi advanced under paragraph 7 io pro\a-’. ‘.w sacurity of thls f:acurity lnstrumant and {c) the performance of
Borrnwars covanants and agreaments undnr thls Sa urity lnstrument and the Nate. For this purpose, Borrower does
hareby mortgage. grant and convey to Lendar tha follcawln; de: cribad prnperty Iucntad in

COOK,_ . Countv. niran:
Lot 8 in Ridgeland Estates, .being a Griodivision of part of the Northeast

‘1!4 of thie Southeast 1/40f Section.3i, ‘downship 36 North, Range 13,
East o.-‘. the 'I‘hird Principal He.r:l.dian, in f’ar)k County; Illinois.
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" TDGETHEH WiTH ail the mprovaments or heraafter erectad on tha prupart\; and aH aasements, appurtanancas, and

lnstmmant Al of the foregoing. is. rafarred 1o in, this Securlty Instrument as the "Property.” ‘
BORROWEB, OVENANTS that Borruy\far ls Iawfully salsed of tha estatn hersby conveysd and has Iha right to murtgaga,
grant|artd cnnvay tha operty and that, tha Propatty Is unanuumborad excapt for ancumbrances of record. Borrower

warrants, anr' -1| dafand génara!ly the title to the Proparty against all claims and demands, subject to any encumbrances of
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. Borrower shaii promptly discharge any lien, which hes priority over this Security Instrument unless Borrower: (a) agrees
in writmg to the payment of the oblrgations se:ured by the lien in a manner aeeeptable to Lender; ib) contests in good faith
the llen bv, or defends against enforeement of the Iien m, iegai proceedings whrch in the Lender's opmlon operate to
prevent the entorcerrlent of the lren, or {e\ secures from the holder of the iien an agreement satisl‘actory to Lender
subordineting the Iien to this Seeurity Instrument if Lender determines that any part of the Proparty Is subject to a lien
whrcn may, attain priority over this ‘iecurity Instrulnent Lender may give Borrower a notlee identifylng tha lien. Barrowar
shali satisty the Iien of. take one or mors of the actions, set torth above withm 10 days of giving of nottoe

5 HAZARD OF PHOPERTY INSURANCE Borrower shall lreep the irnprovements now exlsting or hereafter erectad on the

------

made Ttus insuranee shail be malntained in the arnounts and ‘for the periods that Lender requlres The insurance carrler
providing the insurance shali be ehosen by Borrower subject to Lenders approval which shall not be unreasonably
withheldi It Bprrower faiis to mai‘nt‘ain coverage deseribed above, Lender may, at Lender’s option, obtain coverage to
protect Lender 5, rrgt-ts n the Property in accordance with Paragraph 7 _

A!i insurance po\’r es and renewais shall be aeceptable to Lander and shall include a standard mortgage clause. Lander
..hali have the nght ) '*oid tne polictes and renewals" 1 Lendor requires Batrower shall promptiy give to Lender all
recerpts of pard premmvs nnd renewal notices in the event of loss, Borrower shaii gl»e prompt notice to the insuranca
earner and Lender Lendai roy make proof of Ioss if not mede promptiy by Borrower ‘

Insurance prooeeds shail L- 3y Iiud to restoration or repa:r of the Property damaged if, In Lender s soie dotermination,
eoonomleaily feasihie or Lender‘e ..ei.uritv wouid be Iessened the insurance proceeds shaii be applied to the sums sacured
by this Security instrument whethur or, r', then due, wrth a‘ny excass paid to Borrower. |f Borrower abandons the
Property, er does not answer withm 30 days a ;otlce frorn i.onder 'that the insurance carrier has offered to settle a claim,
then Lender rnay colieot the msurance proceuds Lender rnay use the proeeeds to repair or rastore the Property or ta pay
sums seeured by this Security instrunlent, wheth w cr not then due The 30 day period will begin when the notice is givan.

Untess Lender and Borrower othurwise agree il w. W ng, any epplicatlon of proceeds to princlpal shall not extend or
ppstpone the due date of the monthly paymetns reter.ee to in paragraphs 1,and 2 or change the amount of the payments,
1f under paragraph 21 the Property is acquired by Lender Torri wer's right to any insurance polic'es and proceeds resulting
Erom damage‘ ta the Property prror to the aeqursitlon sha.. rass to Lender to the extent of the sums satured by this
Seounty instrument immedlately prior to the acqmsition ,

6. OCCi.PANCY PRESERVATION,\ MAINTENANCE AND PRL i‘"o"'ION OF THE PROPERTY BOHRDWEH S LOAN
APPUCATION LEASEHOLDS Borrower shall oceupy, estabirsh and rue the Property as Borrowers principai resldence
wtthin six“y days atter the execution ot this Security instrument and »-h,.. continue to onv.upy the Property as Borrower's
prineipai residence I’or at least one year after the date ot Occ’upancy, unie s Lender otherwise agrees in writing, which
consent shali not be unreasonably withheld or unless extenuating errcums:are»s exlst which ars beyond Borrowers
eontroi Borrower shall not destroy, damage or irnpair the Property, ailow the Pro'\e.t to deterlorate. or commit waste an
the Property borrower shai! be in detault if any torfeiture action or proceedinq. whet’.s-¢!vil or criminal, is begun that in
Lender s good faith judgment could,result in forfelture ot the Property or otherwise mete delly impair the lian created by
this Security Instrumont or Lenders security lnterest, Borrower may.. cure such a dafauit aps .einstete, a5 provided in
paragraph 18 by causing the Jaction or proeeeding to be dismrssed with a ruling that in Lende:'s racd faith datermination
precludes forfeiture of the Borrower s interest in the Property or other meterlal Impairment ofdbs llan created by this
Seeurlty Instrument or Lender 5, securlty interest Borrower shall also be in default it Borrower, durirg ¢hi foan apphcation
process, gave materialty false or, inaceurate iniormatton or statements to Lender lor failed to provide Lender with any
matenal information] in connection wlth the loan evideneed hy the Note. includmg, but not limited ta, representations
:oncerning Borrower s occupancy, of. the Property as a principai residence If this Security lnstrument is on a leasehold,
Eorrower shall camply, with all the provusions of the iease " Borrower acquires tee title to the Property, the leasehold and

7.. PROTECTION OF LENDER‘S RIGHTS iN THE PROPEHTY If Borrower tails to perform tha covenants and agreemonts
eontained Ain this Security Instrument,i or there is a iegal proeeeding that may significantly affect Lender's rights in the
Property, tsuch a5 a prooeeding in, bankruptny, probate. tor oondemnatton or torteiture or.to entorce laws or reguiationsi,
then, Lender may.do ang pay for. whatever is. necassary ta proteot the value of the Property and Lender’s rights in the
Froperty. Lender s, ections may include paymg any sums secured by a fien which has priority over this Sacurity Instrument,
appearing.in court, o<, ing reasonable attorneys’ fees angd paying foes for. periodie inspactions of the Praperty. in addition
to these aetlons Lender may. enter on the Property ta make repairs, ehange tocks, replace ar. board—up doars and windows,
drain prpes eiimlnato build:ng eode yiolatlons ar dangerous sonditians, turn utilities on or off, or undertaks whatever else

is necassary to protoct the vaiue .of, tha Praperty. and Lenders rights in the Property.. Aithough Lender may take actbon

under this paregraph? Lender does not‘have to.do, so Cre e e
,,3284 Rg‘ 7./91|‘155,‘.‘ P P T Y [EL R T Paga30fs [ A O
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13. LOAN CHARGES. If the Iwn.;egnrad y this Securlty Instrument is subject to a law which sets maximum Ioan

inally tHidfy eted. so that tﬁergnterest or .other loan charges collectad or to he coflectad in
connectlon wlth the lozn excaed the perrnitted “Timits Wen:  {a) any such loen charge shall be reduced by the amount
necessery to radice the charge to the permitted limit; and (b} any sums already collected from Borrowar which exceeded
Londer may choose to make this rafund by reducing the principal owed
under the Note or by maiung a dlroct payment to Borrower if a refund reduces principal, the reduction will be treated as
a partlal prepayment without any p'repaymont charqes under the Note
. 14 NOTICES Any notlce to Borrower provided for In this Security lnstrument shall be given by personal delivery or bv
sendlng it by (i} First class ‘mail postage prepald ar (i) prepald overnight delivery service, or (i} any similar common or
private carrler or delivery method genarally accepted in the locallty whera the Property is locatad, uniess applicabie law
requlres use of another method ‘The "rotlce shall be dlrected to the Property Addrass or any othar address Borrower
designetcs by notice to Lender. Any notlce to Lender shall be glven by first class mail postaga prepaid to Lender’s address
stated herein or any other’ addrass Lender designatas by notice to Borrower. Any notice providad for in this Security
Instrument shali be memed to have been given to borrower or Lender when glven as provided in this paragraph.
15 SEVEHABILII In the evant that any provision or clause of this Securlty ‘Instrument or the Note conflicts with
. appllcnblo law, such criilict shall not affact othar provislons of this Sacurlty Instrumant or tha Note which can be givan
", eftect without the contiietiny provision. To this and the provisions of this Security Instrument and the Nota ars daclarad

to be severable. )
16. BORROWER'S COPY. borrozer shall be given one duplicate uf the Note and of this Security (nstrumant.

17. TRANSFER OF THE PROPLR? Y_OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or any
interest in it Is sold.or trensferred {ar: ¢ a bensticial lntorest in borrower is sold or transferred and botrower is not a
natural personl wrthout Lender S; pruor wertton consent Lender may, ‘at its optlan, require immediata paymsn? in full of ali
surns secured by'this S'ec\.rity fnstrument. Hrwe ‘ar, this option shall not be exercised by Lender if exercise s prohibited
by, federal law as of the date of this Security instrrmant.

‘Ir Lender axarcises this, option, Lender shall giva Borrower notice ot accaleration. the notice shall provide a period of
not ‘less than 30 days from the dats the:notice 1s delivered or mailad within which Borrower must pay all sums secured by
this Securltv Instrument R borrower fau!e to pay | these sums.nrior to the expiration of this period, Lander may invoks any
remedles permitted by thrs Securrty lnstrument without !ur her iotice or demand on Barrower. .

18. BORROWER’S RlGHT TO REINSTATE I borrower meeqs rertain condltlons, borrower shall have the rlqht to have
enforcement of thls Security Instrument discantinuad at any time priur to the earlier of: {a) 5 days {or such other period as
applieahte law may specify for reinstatementi before sale of the Prapetv pursuant to any power of sale contained in this
Securtty lnstrument of (b) entry of a judgment enforclng this Secunty ns.rument. Those conditions are that Borrower; {a}
peys Lendor aII surns whfch then would be due under this Security Inatrumc“‘ and the Note as if ng accoleratlon had
occurred lbl cures any default of any otl'rer covenants or agreements; (c) |ays 2l expsnses incurrad in enforcing this
Security Instrument including, but not fimited to. reasonable attorneyq fees; ups r!l takes such action as Lender may
reasonablv requlre to assure thet the Ilen of this Security lnstrument Lender 5 .Ir.ns in the Property and Borrowaer's
obllgation to pay the sums secured by this Securlty lnstrurnenl shall contlnue unchangee Ugon reinstatement by Borrower,
this Security lnstrument and the obhgations secured hereby shall remain fully offectlve as ¥ na accaleration had occurred.
However, thls rlght to relnstate shall not applv In the case of accelaration under paragraph 17
L 19 SALE OF NDTE CHANGE OF LOAN SERVlCER 'i'he Note or a partlal lnterest in the Note {ingaflier with this Sacurity
Instrument) rnav ..e sold ong. or more tanneS wlthout prror notlce to Borrower A sala may result in_ 2 change in the antity
lltnown as the "Loan servlcer") that collacts monthly payments due under the Note and this Security Inst un'ent. There also
may be une or more changes of the Loan Servlcer unrelated to a sale of the Note. If thara Is a change of the Loan Servicer,
Borrower wili I:e gwen wrltten notlce of the change in accordance with paragraph 14 above and applicabla law. The notice
will stote the name and address of the new Loan Servicer and the addross to which payments should be made. The notice
wlll also contain any pther mformation required by apphcable law. .

.20, HAZAHDOUS SUBSTANGES borrower shall not cause or permit the presence, use, dasposal storage, or relsase of
any Hezardous Substances onor |n the Property borrower shall, not do, nor allow anyone else to do, anything atfacting the

or storege on the Property ot small quantltles of Harcrdous Substances that are gonerally recognlzed to be approprlate to
normal. resideotxal usec and to mointenonce of, the Property. PR

governmental or regulatory agency or prlvate party involving the Property and any. | Hazardous Substance or Environmental
Law, of whicb Bormwer has aetual knov.gledge Af Borrower Iearns. or Is notlfied -by any.governmental or regulatory
authority, that .any removal or other remedlatmn of any Hazardpus Substance aftectlng the Property is necessary, Borrower
shall promptly Aake ail necessery remedial actions in accordance with Environmental Law, . .. o .
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