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MORTGAGE

é("Secumy Instmment") is gwen on

'rms Momu»ff JUNE 4TH 1993

The moﬁgﬂgol'ls CWLLDIAN'I FINN, ITI'AND SUSAN M, FINN, HIS WIFE

. ‘\I} SR ks J' iy it e o oo, {"Borrower"). This Security Tnstroment is given o
W ,INTERNE‘.‘I‘ MORTGAGE fo*mm:,. R R I . o o
O whxch is otganized and existing under the laws of -.;: .- ILLINOIS.. S -, and whose address is

1144 W LAKE STREET, S\TI”F 204, OAK PARK, IL 60301
RENCCEE AN A ;

et e st e g Db (--Lcndcr") Bomwerowchcndcrlthnnctpalsumuf

i D

i "!'HUNDRED THREE THOU$AND AND '101100
Dollars (U§ $ 203 000 00 X “This feb. s evidenced by Burrowcr s note daed the same date as this Sccunty

Insu-umcm ("Nole") whlch prowdcs for, monthly piyments, with the full debt, if. not paid carlicr, due and payable on
< JULY 28, 12023 .. This Security. In¢trun ent: sccures to Lcndcr (a) the repayment. of the-debt cvidenced

by the:Noig,; with interest, and ail renuwals extensions ant-mnsdificadons of the Note; (b) the payment of all other sums, with
intarast, advanced undér’ paragraph 7 to protect the security of s Security Insirument; and (¢) the performance of Borrower’s
cuvenants and agreemenls ‘under this- Sccunty Instrument ‘and b ? m'e For this’ purposc Bnrrowcr does herchy mortgage,

P YA

B gram and convey ) Lender the followmg dcscnbcd propcny !ncawd i,
L _ R Cf‘u.\ County, [llinois:

o | THE NOR’EH 1/2 OE‘ LOT 1: m NE‘.LS P GUS'I‘M‘SON’S FIRS; YOREST HIGHLANDS

N é? . SUBDIVISEON;: BEING. A SUBDTVISION. QF: THE ‘EAST '4 :ACRES O THE NORTH 12

" & ’ACRES OF TRE SOUTH ‘18 ACRES OF THE EAST 1/2 -OF "THE NORTBIES™ 1/4 OF

4 c';:’f S"” SECTION'1, TOWNSHIP -39 NORTH, RANGE 12, EAST’ OF THE THIRL P«'NCIPAL
'_;aén MERIDIAN, , m coox COUN""Y, ILLINOIS ‘ . ‘
‘?3‘? !,;;:_:_IE: RIEAEY ;_:“5 v o .’ , o fts
Fx'5 ‘mc 1. n #15 -01- 113~04? N
“?:"":L.f i S Lt . _‘._‘.-,," 0N &
. 4
ol ‘ m
L

| whach ha.s the addmssof 1242 LATHROP AVE:NUE .. ..., RIVEREQREST ",
e e o _ lStr,gn_}] C e LGyl
llhnms P 60305 _,("PmpemAddress")
SINTA e [‘Z.lpCodtJ .
ILLINOIS Smglc Famlly - Fannle Mne.’FredclIc Mac UN!]"OR“!I lNSTRUMENT : Form 3014"!.?!90"{}:;:;3': l ofﬁﬁagcs}
1TEM 187801 {9202) Greal Lakea Dusineas Forms, inc. I
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'UNOFFICIALCOPY ,

for the periods that Lender requires. The insurance carrier providing the insurance shall be ‘chosen by Borrower subject to
Léader's approval whith shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above,
Lender may, ar Lender’s 'option, obiain coverage'to protect Lénder's rights in the Propérty in accordance with paragraph 7.
Al insuranice policics and renewals'shall’ be'accéptiable t Lender and shall include a standard mongage clause, Lender
shall have the right to Hold the policies and renewals, If Lender réqaircs, Borrower shall promptly give lo Lender all receipts
of ‘paid premiums and-renewal notices, In the event of loss, Borrower shall give prompt notice 1o the insurance carricr and
Lender, Lender may make proof of loss if not made promptly by Botrawer. :

" Unless'Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoration or repair of
the Property -damaged, if‘the resioration or repair ‘is economically ‘feasible and Lendes's security is not lessened. 1 the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance procceds shall be
applied o’ thc ‘sums scoured by this Secuirity’ Instrument, whether or not then due, with any excess paid to Borrower. If
Borfowér abandon$ the ‘Property, dr doés not'answer within 30 days’a notice from Lénder that the insurance carrier has
offered 1o setile' a-claim, then Lender may collect the insurdnce ‘proceeds. Lender may use the proceeds to repair or restore
the Praperty or to’'pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the noties is'given, ¢ o o | '

. “Unless Tend:r end Borower otherwise agree in writirig, any applicativn of procceds to principal shall not extend or

postpone the due'ant of the monthly payments Teferred (6 in paragraphs 1 and 2 or change the amount of the payments, If
under- phragraph”2i th¢ Property I§ acquired by Lender; Borrower's right to any insurance policics and proceeds resulting
from damdge to the Fropcrty prior 1o the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrumént immediately prio o the acquisidon. -~ 0 0 0T -
" - 6. Occupancy, Preservation, Maintenance and Protéction of the Property; Borrower’s Loan Application;
Léaseholds.  Borrower shall oczury, egiablish, and use the Property as Borrower’s principal residence within sixty days
after 'the exbeution of this Securit-instrument and shall continue to occupy the Property as'Borrower's principal residence
for, at’ least ‘one year after the'date of dcunancy, trless Lender otherwise agrees in writing, which consent shall not be
unredsonably withheld, or unless extenusting circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or inipair the Property, allowy the Propérly to deteriorate, or commit waste on the Property. Borrower shall
be in' default if any forfeiture action or proceeding. whether civil or criminal, is begun that in Lender’s good faith judgment
could result in“forfeiture: of ‘the Property or 'cthe.ivise’ maferially impair the lien crealed by this Security Instrument of
nder seciirity Interest. Bomaiver may cure such ¢ defailt and reinstate, as provided in paragraph 18, by causing the action
or ‘proceeding 1o 'be dismissed ‘with a- ruling that, vy Lender’s good faith determination, precludes forfeiwre of the
Borrower’s interést in’ the Property or othicr matcrial impaizinent of the lien created by this Security Instrument or Lender’s
security intercst. Borrower shall also be in default if Borrower, Auring the loan application process, gave materially false or
inaccirale information or statements to Lender (or failed to provide Lender with any maicrial information) in connection
with the loan evidenced by the Notg, including, but not limited t; representations concerning Bomower’s uccupancy of the
Properly'as & principal fesidénce: Tf this Sccurity Instrument is on o 'casehold, Borrower shall comply with all the pravisions
of the lease. If ‘Borrgwer acquires fee title to the Property, the leasetold and the fec title shall not merge untess Lendor
agfees 10 the merger in writing.  ° o _y '

" 7. ‘Protection of Lender's Rights in'the Property, If Borrawer -fails to perform the covenants and agreements

coninined in” this Security Instniment, or ‘there is a legal proceeding that may significantly ‘affect Lender's rights in the
Property (such as's proceeding'in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations),
then Lender may do-and pay for whagver'is nécessary to’protect ‘the valug of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured By a lien which has prority over this Security Instrument,
appearing in couirt, paying reasonable aitomeys’ fees and eniering on the Propeity 'to makc repairs. Although Lender may
take action under this paragraph 7, Lender does fothaveto doso. )
**“*Any’ motinis' disbursed by Lender undcr this’ paragraph 7 shal] become additional debt ¢f Brrrawer secured by this
Security liisirument. Unless Borrower and' Lender agiea to-bther emmis of paynient, these amounte sheti bear interest from
the* datc of disbimsement at the' Note ric and- shall be”payable, with interest, apon notice’ from Lender fo Borrower
requesting payment " ' o T T T |

" 8. Mortgage Ynsurance. I Lender required mortgage insurance as a condition of making the loana sccured by this
Security Instruiment, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mbrgage insurance’ coverage’ required by Lender lapses 'or ceases 1o be in effect, Borrower shall pay the
premiums Tequired: 1o ‘oblain 'coverage substantially equivalent 'to he mortgage insurance previously in cffect, at a-cost

sub'stai,l‘rjal_ly cquivalent 1o the cost to Borrower of the merigage insurance previously in effect, from an alternate morigage
insurér approved by Lender. 1 substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal 10 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage ‘lapsed or ceased'to be in effect. Lender will accept, usc and fetain these payments as a loss reserve in
liew of morigage insurance. Los$ Teserve payments may no longer be required, at the option of Lender, il martgage
instirarice coverage: (in th¢ amount and for the ‘period that Lender requires) provided by an insurer approved by Lender
again becomes availdble and 'is obtained, Borrower shall pay the premiums required (o maintain morigage insurance in
effect, ‘or to'provide A l9ss reserve, .until the réquirement for, morigage insurance ends in accordance with any written
agroement between Borrower and Lender or applicable law. -~ ' |

°9, Inspection. _ Lender or ils agent miay make reasonablé entries upon and inispéctions of the Property. Lender shall

give Borrower notice at th time of or prior to'an inspection specifying reasonable cause for tie inspection.

. 'lﬂ.‘;cqq'deﬁ:hiitib'ﬁ; i 'The proceeds of any award or claim for damages, direct or consequential, in connetion with
L BRI D AT T i e s e B [ S L [ H .
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UNOFFIGIAL GORY

applicable faw may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) catry of a judgment enforcing this Security Insrument. Thase conditions are that Borrower: (a)
pays Lender ‘all sums which then would be due under this Security Instrument and the Nole as if no acceleration had
occurred; (b) ‘cures any defanlt of any other covenants or agreements; (¢) pays -all expenses incurred in enforcing this
Security Instrument, including, but not limited. 1o, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably - require’ to- assure that the lien of this Security Instrument, Lender's rights .in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue tnchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acccleration had occurved.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17, : .

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (ogether with this Sccurity
Instrument) may be sold one or mare times without prior notice:to Borrower. A sale may resull in a change in the entily
(known as the "Loan Seevicer") that collects monthly payments dug under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Scrvicer,
Bortower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also tontain «ay other information required by applicable law. _

20, Hazardous smbstances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Mazardous Substances-un or in the Froperty. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the
Property that is in violetri-of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage. on.the Property of small quantitics of Hazardous Substances that arc gencrally recognized to be appropriate to
normal residential uses and 1o wrinienance of the Property. ’

~ Borrower shall promptly give'U2nder wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governtental or regulatory agency i private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual Miowledge. IF Borrower Ieams, or is notified by any governmental or regulatory
authority, that any removal or other rewnétation:of any Hazerdous Substance affecting the Property is necessary, Borrower
shall promply take all necessary remedial actiziisin accordance with Environmental Law.
. As.used Jn this paragraph 20; “Hazardou. Substances”.are those substances defined as ioxie or hazardous substances by
Environmental Law and the following siibstanccs: 2asoline; kerosene, other flammable or toxic petraleum products, loxic
pesticides and_ herbicides, volntile solvents, materizis ~ontaining asbestos or formaldehyde, and radipaclive malerials. As
used ‘in this paragraph 20, "Environmental Law" me=is-{ederal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protectio:i.
" /NON-UNIFORM COVENANTS. Borrower and Lende:r furtner covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice (0 orrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrum:nt-{but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall speciiy. (#) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is 5iven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date srzdified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proveeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice; Loader at its option may require
immediate: payment .in full of all sums secured by this Security Instrument wicout further demand and may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to co.lect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reusonzile attorneys’ fees and
costs of title evidence.. _ :

.22, Release. - Upon- payment of all sums secured by this Sccurity Instrument, Lender shail‘relcase this Sccurity
Instritment without charge to Borrower. Barrower shail pay any recordation costs, - -
~ 23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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