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I ' FHA Case No.
Staie oi lifincis ' MORTGAGE 131:7019554/234C
N 0015024
- THIS MORTGAGE {"Sscurity Instrument”} is given an JUNE 02 ,1993
' The Mortgagor is JADZCY D. M » DIVORCED NOT SINCE REMARRIED
whose addressis 179 CENTRAL' AVENUE
'MATTESON, ILILFOIS 60443 ("Borrower™. This Security Instrument is given to
MIDWEST NATIONAL MORTGAGE CTKPORATION ;
which is organized and existing under the lawi, of THE STATE OF ILLINOIS , and whose
addressis 1420 KENSINGTON ROAD, SOITE 108
‘ QAK .BROCK, ILLINOIS 60521 ("Lender"). Borrower owes Lender the principal sum of
TEIRTY NINE THOUSAND FIVE HUNDRED An% 00/100 — ————— -
Dollars (US. § 39,500.00 ). This debt is endinced by Borrower’s note dated the same date as this Security Instrument
("Note”), which provides for monthly payments, vili the full debl, if nat paid earlier, due and payable on
Juny 01, 2023 . This Security Instrvimeit secures to Lender: (a) the repayment of the debt evidenced by

the Note, with interest, and all renewals, extensions and modiSeatians; (b) the payment of all other sums, with interest, advanced
under Paragruph 6 to protect the security of this Security Insirument; and () the performanco of Borrower’s covenants andi®
agreements under this Security Instrument and the Note. For this j:pice, Borrower does hereby morigage, grant and convey to&_j
Lender, the following describad property located in COOK County, Nlineis:,
UNIT 1-25-1 TOGETHER WITH AN UNDIVIDED PERCENT INTEREST IN THE COMMON ELEMENTS IN -
WOODGATE CONDOMINIUM #1 AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT ’:E:
NUMBER 21930288, IN THE NORTHWEST .1/4 OF SECTION 16, AND THZ NORTHEAST 1/4 OF SECTION 17, (p
TOWNSBIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MEWinJAN, IN COOK COUNTY,

ILLINOIS. P.I.N. #31-16-104-015-1033 VOL: 179.

»  DEPT-01 RICORDING $33.50
. T=0000 TRAM 1718 06/10/93 14:11:00
o ¥9E P54 41548
which hos the addressof 179 CENTRAL AVENUE » COOK COUNTY RECTRUER
: [Streal -
MATTESON , Tllinois 60443 ("Property Address");
. [City) [Zip Code} "
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, reyalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafer a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this '
Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seized of the estats hereby conveyed and has the right to mortgage, grant

and convey the Praperty and that the Property is unencumbered, except for encumbrances of record. Borrowsr warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

% o
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L Paymant of Principal, Intereat and Late Charge. Burrower shal) pay when due the principal of, and interest on, the debt
. evidenced by the Note and late charges dus under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any {a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments cr ground rents on the Property, and (c) premiums for insurance

required by Paragraph 4.

Each monthly installment for items (a), (b), and (¢) shall equal one-twelfth of the annual amounts, as reasonebly estimated by
Londer, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual emount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (¢} before they become delinguent.

If at any tme the total of payments held by Lender for items (a), (b}, and (c) together with the future monthly payments for such
items puyable to Lendor hrior to the due dates of such items, exceeds by maore than one-sixth the estimated amount of paymenta
required to pay such iteris when due, and if payments on the Note are current, then Lender shall either refund the excess aver
one-gixth of the estimated puvments or credit the excoss over ons-gixth of the estimated payments to subsequent payments by
Borrower, at the option of Buirowar. If the total of the payments made by Borrower for item {a), (b), or (c) is insufficient to pay the
jtem when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item

becomes due.

" As used in this Security Instrument, "S¢erv tozy" meana the Secratary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay-a mertgage insurance premium to the Secretary, each monthly payment shall also
include either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) 2 monthly
charge instead of a mortgage insurance premium if \nis Security Instrument is held by the Secretary. Bach monthly installment of
the mortgage insurance premium shall be in an amoun: a1 fFoient to accumulate the full annual mortgage insurance premium with
Lender one month prior to the date the full annual murgage insurance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shail Le in an amount equal to one-twelfth of one-half percent of the
outsianding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secursd o this Security Instrument, Borrower’s account shall be
cradited with the balance remaining for all installments for itams (g), (b}, a=d /c) and any morigage insurance premium installment
that Lender has not become abligated to pay to the Secretary, and Lender'anall oromptly refund any excess funds to Borrowar,
Immediately prior to a forsclosure sale of the Property or its acquisition by Len fer, 3nmower’s account shall be credited with any
balance remaining for all installments for items (), (b), and (¢).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied /iy Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secratary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, fliad and other hazard insurance
premiums, asreqmred,

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; : V...

‘Fifth, to late charges due under the Note. 93 3415538

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all impravements on the Property, whether now in
existeice or subsequently erected, against any hazards, easualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erscted, against loss by floods to the extent required by
the Secretary. Al insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be
held by Lender and chall include loss payable clauses in favor of, and in a form acceptable to, Lender.
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In the event of loss, Borrower shall give to Lender 1mmedmtc notlca by maﬂ Lender may make prooi‘ of loas if not mada promptly
by Borrower. Each insurance company concarned is hereby authorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be appliod by Lender, at its
option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged Property.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which ave
referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Security Instrument ehall be paid to the entity legally entitlad thereto.

In the event of foreclosure of thia Security Instrument or other transfer of title to the Properiy that extinguishes the
indebtedness, all right, tifle and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Oocupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to cceupy the Property as Borrower's principal residence for at least one year after the date
of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating
" circumstances exist whick ar: beyond Borrowor's control, Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or 2sat oy, damage or substantially change the Property or allow the Property te deteriorate, 7easonable
wenr and tear excepted. Lendei tav inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender
may take reascnable action to protnci and preserve such vacant or abandoned Property. Barrower shall also be in default if
Borrower, during the loan application »rocess, gave materially false or inaccurate information or statements to Lender {or failed to
provide Lender with any materinl informtitn) in connection with the loan evidenced by the Note, including, but not limited to,
roprosentations concerning Borrower's oecupancy of the Property as & principal residence. If this Security Instrument is on &
lensehold, Borrower shall comply with the provisions of the lense. If Borrower acquires fee title to the Property, the leasehold and

tee title shall not be merged unless Lender agrees w *:16 merger in writing.

6. Charges to Borrower and Protection of Lender’z Zights in the Property. Borrower shall pay all governmental or
munisipal chargos, fines and impositiona that are not included i:i Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would sAversely affect Lender’s interest in the Property, upon Lender's

request Borrower shall promptly furnish to Lender receipts evidencing, these payments.

I Borrower fails to make theso payments or the payments required by P<omgraph 2, or fails to perform any other covenants and
agreoments contained in this Security Instrument, or there is a legal proceediny that may significantly affect Lender’s rights in the
Property (such us a proceeding in bankruptey, for condemnation or to enforce lnws or regulations), then Lender may do and pay
whatever is necessary to protact the value of the Property and Lender’s rights i the Property, including the payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any nmounts disbursed by Lender under this Paragraph shall became an additional dubt = Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the No.e rat, and at the optien of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or caim for damages, direct or consequential, in-connection with any
condemnation or other taking of any part of the Praperty, or for conveyance in place of condemnation, are hore«y assigned and shall
be paid to Lender to the extent of the full amaunt of the indebtedness that remains unpaid under the Nute and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Nots and this Security Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal, Any application
of the proceeds to the principal shail not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds aver an amount required to pay ail cutstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

B. Fees. Lender may collect fees and charges authorized by the Secretary.

9541548
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9. Gmnnds for Acceleration of Debt,
{a) Default. Lender muy, except as limited by regulations iesued by the Secrstary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
{i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due data of the next monthly payment, or
{ii) Borrower defaults by failing, for & peried of thirty days, to perform any other obligatiuns contained in this Security
‘Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approvai of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if
{i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
{ii) The Property is not occupiad by the purchaser or grantee as his or her primary residence, or the purchaser or grantee
does 50 occupy the Property, but his or her credit has not been approved in aceardance with the requirements of the
Secretary.
{c) No Waivse. 17 circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
Tequire such pavigents, Lender dves not waive its rights with respect to subsequent evonts,
{d) Regulations of )1 Becrelary. In many circumstances rogulations insued by the Secretary will limit Lender’s
rights, in the case cf upyment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not autiniize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e} Mortgage Not Insured. Birrower agrees that should this Security Instrument and the Note secured thereby nat be
eligibls for insurance unde» e National Housing Act within NINETY DAYS from the date hereof,
Lender may, at its option and no!withetanding anything in Paragraph 9, require immediate payment in full of all sume
secured by this Security Instrument: A written statement of any authorized agent of the Secretary dated subsequent to
NINETY DAYS from tha dace hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be
exercised by Lender when the unavailability ¢ iraicance is solely due to Lender’s failure to remit a morigage insurancs

premium to the Secretary.

10. Reinstatement, Borrower bas a right to be reinstated-if Lander has required immediate payment in fuil because of
Borrower's failure to pay an amount due under the Note or this Gecurity Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrowe: shall tender in & lump sum all amounts required to bring
Barrower's account current including, to the extent they are cbligations of Burrower under thia Security Instrument, foreclosure
costs and reasonable and customary attorneys’ fees and expenses properly assnciated with the foreclosure proceeding. Upon
veinstatsment by Borrower, this Security Instrument and the obligations that it £ecurss shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required te permii icinstatement if (i) Lender hes accepted
reinstatement afier the commencement of foreclosure proceedings within two years imizeZiatsly preceding the commencement of a
current foreclosure proceeding, (ii) reinstalement will preciude foreclosure on different grour ds in the future, or (i) reinstatement
will adversely affect the priority of the lien created by this Security Instrument.

1L Borrower Not Released; Forbearnnce By Lender Not a Waiver. Extension of the time of piyment or modification of
amortization of the sums secured by this Security Inatrument granted by Lender to any successor in intscest of Borrower ghall not
operate o release the liability of the criginel Berrower or Borrower's successor in interest. Lender sliall not be required to
commence proceedings against any succesaor in interest or vefuse to extend time for payment or otherwise mod’y amortization of
the sums secured by this Socurity Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

13. Buccessors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and asaigns of Lender and Borrowsr, subject to the provisions of
Paragraph S(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nota: (a) ie co-gigning this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Insirument; (b) is not personally abligated to pay the sums
secured by this Security Instrument; and (¢} agrees that the Lender and any other Borrower may agree ta extend, modify, forbear or
make any accommedations with regard to thiz terms of this Security Instrument or the Note without that Borrower’s cansent,

oadll48
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19. Notices. Any. notice to Borrawer providad for in this Secunty Inah’umont shall be given by daliverlng it or by mailing it by
" first clase mail unless applicable law requires use of another mothod. The notice ehall ba directed to the Property Address or any
other address Borrower designates by notics to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability.This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provigion or clnuse of this Security Instrument or the Note conflicts with
applicable law, such conflict shall nat affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

18, Assignment of Rents. Borrswer unconditionally assigns and transfers to Lender all tha rents and revenues of the Property.
Borrower nuthorizer Lender ar Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender ot Lender's agents. Howsver, prior 1o Lender's notice to Borrower of Borrower’s breach of any covenant or
agresment in the Security’ Jurtrument, Borrower shall collect and receive all rents and reverues of the Property as trustee for the
benefit of Lender and Buamiver, This assignment of rents constitutes an absolute assignment and not an assignment for additional

security only.

If Lender gives notice of breach t» orrower: (a) all rents recsived by Borrower shall be hald by Borrower as trustec for benafit of
Lender only, to be applied to the sums seur.d by the Security Instrument; (b) Lender shall be entitled to collect and receive all of
the rents of the Property; and (¢} each tena:it of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on

Lender's written demand to the tenant.

_ Borrower has nét executed any prior assignment Of *he rents and has not and will not perform any act that would pravent
Lender from exerciging its rights under this Paragraph 16:

Lender shall not be required to enter upon, take contro} of ur-uaintain the Praperty before or after giving notice of breach ta
Borrower. However, Lender or a judicially appeintad recaiver may do 0 at any time thera is a breach. Any application of rents shall
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall

terminate when the debt secured by the Security Instrument is paid in full.
N "I-UNIFORM COVENANTS. Borrower and Lender further covenant and ajree ug follows:
17. Foroclosure Procedure. If Lender requires immediate paymont in full uzd<i Paragraph 5, Lender may foreclose

this Security Instrument by judicial proceeding. Lender shall be entitled to collcc’ all expenses incurred in pursuing
the remedies pmv-:'.ed in this Paragraph 17, mclndu'.lg, but not limited to, reasonable altorneys’ fees and costs of title

evidence.

93141548
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18 Rshase.l Upon payment of all surs secured by this Secunty Insl:mmant, Lender ghaoll reluase this Security Instrument
without charge to Borrowsr. Borrower shall pay any recordation costs.

18, Waiver oi Homestead. Borrower waives all right of homestead exemption in the Property.

20, Ridera to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Secunty Instrament, the covenants and sgrasments of each such rider shall be incorporated into and shall amend and supplement
the -wvenants and agreements of thls Secunty Instrument as if the vider(s) were a part of this Security Instrument. [Check

applicable box(es))
K§ Condominium Rider (] Graduated Payment Rider [] Growing Equity Rider
(] Planned Unit Development Rider (1 Othex(s)|specify]

BY SIGNING BELCW, Barrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
rider(s) executed by Borruwer and recorded with it.

Kddmy U\ﬁhﬂb'uik'l | X QMQL B Mtlpsn— (Soal)

JARCL D. Mc(ﬁﬁm -Borrower
. E i

{Seal)
-Borrower

Witnesses:

(Seal)
-Borrowar

{Seal)
-Barrower

[Splwg Bolow This Line For Ackno#!:dzment]

STATEOF  iLLINOIS , COOK County ss:
L ; N - ;& Motary Public in and for said county and state

doh:mbycerﬁfy ; }t JADICE D. Mc , Divorced And Not Since  Remarried
v B -

» personally known
to me to be the same pétson(s) whose name(s) IS subscribed to the foregoing instrument, p2eared before me this day in
person, and acknawledged that She signed and delivered the said instrumentas ~ Hexr froe and voluntary
act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 028D dayof  JUNE 1963
S Lt B
Notary Public
FOFPICIAL SRALM
BARBARA L. RAPP
This Instrument was prepared by: ,
MIDREST NATIONAL MORTGAGE CORPORATION w' y i ”".':‘,':'; :;"‘"“‘f 5' }’z';’;"; i
1420 KENSINGTON ROAD, SUITE 108 ' P

GAK BRQOK, ILLINOIS 60521

93441548
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CONDOMINIUMRIDER | © « s015020

THIS CONDOMINIUM RIDER is mado this  02ND day of  JUNE , 19§ , pnd is
incorporated into and shall be deerned to amend and supplement the Mortgage, Deed of Trust or Security Dee the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to sacure Borrower’s Note to ST
MIDWEST NATIONAL MORTGAGE CORPORATION
{tho "Lender") of the same date and covering the Property described in the Security Instrument and located at:

179 CENTRAL AVENUE, MATTESON, IXLLINOIS 60443

‘ ‘ [Preperiy Address]
The Property includes a unit in, together with an undivided interest in the common elements of, & condominium@roject known
as: ‘
WOODGATE CONDOMINIUM l
Neme of Condominium Project]

(the "Condominium Project”). If the ownera nssociation or other entity which acts for the Condominium Projecg the "(jwnars
Association”) holds ti*le to property for the benefit or use of its members or shareholders, the Property also inclufies Borfower's
interest in the Owiibt: ssociation and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM C2% ENANTS. In addition to the covenants and agreements made in the Secun Instrument,
Borrower and Lender furtaer &rvonant and agree as follows:

A. Condominium Obhgn.:o,n. Borrower shall perform all of Borrower’s obligations under the Condomigium Projects
Conatituent Documents. The "Coristituent Documents” are the: (i) Declaration or any other document whigh creates the
Condominium Project; (ii) by-laws; {ii3) cods of regulations; and (iv) other equivalent documents Borrower shall omptly pay,
when due, all dues and assessments impOse:] nursuant to the Constituent Documents,

B, Hazard Insurance. So long as tie Owners Association maintains, with a generally accepted insurghce ier, 2

"master” or "blanket” policy on the Condominium P.oject which is satisfactery to Lender and which provides insufnce coverage
in the amounts, for the periods, and against the nazsrds Lender requires, including fire 2nd hazards included we in the term
“extended coverage,” then: i

{i) Lender waives the provision in Uniform Covercnt 2 for the monthly payment to i..ende' of the yefirly premium
installments for hazard insurance on the Property; and

(ii) Borrowar's obligation under Uniforn Covenant 5 to maintain hazard insurance coverage on the Propefy is deemed
satisfied to the extant that the required coverage is prowded by the wners Aseociation policy.

Barrowar shall give Lender prompt natice of any lapse in required hazard insurance coverage.

" In the event of a distribution f hazard insurance procecds in lieu of r-atoration or repair following a loss tgfthe Preperty,
whether to the unit or to common elements, any proceeds payable to Boriover are hereby assigned and shall be paid to Lender
for application to the sums secured by the Security Instrument, with any excess p=id to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as 1aay ps reasonable to insure that the Owners
Assoriation maintains a public Hability insurance policy accaptable in form, amount, «ai' extent of coverage to Lerjder.

D. Condemnation. The proceeds of any award or clnim for damages, direct ur-corsequential, payable fo Borrower in
connection with any condemnation or other taking of all or any part of the Property, wistlier of the unit or ¢f the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned end shall be paia to Lender. Suchjproceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Coverarit 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Landur’s prior
either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or terminution reqfgived by law in
the case of substzntial destruction by fire or other casualty or in the case of a taking by condemnation or emur.cn’ flomain;

itten consent,

(ii) any emendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;

(iii) termination of professional management and sssumption of self-management of the Owners Association; o

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained fjy the erd
Association unacceptable to Lender.

¥. Remedies. If Borrower does not pay condominium dues and assessments when due, thgn Lender may ey thI:m Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borower secured bf the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal bear interest fi§m the date of
disbursement at the Note rate and shal} be payable, with intarest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms

(Seal)
-Borrower
E
(Seal)
I‘% ~Barrowar
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 8/90
FNT4 - 0901

SESTERES
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