MIDAHSRICA FEDERAL szwmcs BANK
1001 S, WASHINGTON ST.
NAPERVILLE, IL 60566

930429693
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- 93441563 - MORTGAGE

JUNE 3RD, 1923

. The mortgager is

THIS MORTGAGE ("Secunty Instrument“) is gwen on-

o

MICHAEL. S HICOL"TTI and PATRICIA M NICOLBTI’I, HUSBAND AND WIFE

| MIDAMERICA FEDERAL SAVINGS BANK.

_ l“(“Ban'.owér'.').-.-'l'his Securiiy.lnstrumm,is givénto, ]
. § T
? g ST R I '
whlch is orgemlzedandexlstlng under the laws ot .\ . 'UNITED. STATES OF AMERICA . and whose
~1 address is. 1001 5 WASHINGTON ST, N"‘*ERVILLB,- 1L, 60566
"- ] {1l
D e e G {*Lender"}, Barrowsr owes Lender the pnnmpal sum of
= ONE HUNDRBD THIRTY FIVE THOUSAND AND Nu-f nﬂ S C
g . Dollars (US $ 135,000.00 }
This- dabt is evidenced by Borrowar's note.dated the same .dae as this Securily Instrument (“Note"), which provides for manthly
‘ . JULY 1, 2023 :
Qo
L

-

&
% payments, with.the full debt, if not paid earlier, due and payable on -
This Security, Instrument. secures to Lender:. .(a) the repayment of.the drof evndenced by the Note, with interest, and &ll renewals

extensions and modifications -of the Note;, (b) the-payment of all ather surrs, »ith interest, advanced under paragraph 7 to protect the

=

T

)

& security of this Security. Instrument; and. (c) the-performance of Borrawer's cove iants and agreements under this Security instrument

% andthe Note.- For this; purpcse Borrower does heraby murtgage grant and convey iz Lander the following described property located
County, Winois: m

in ..o < CQOK .
: LOT 12 IN BLOCK 10 IN BDGEWOOD PARK BEING A SUBDIVIS...O‘! OF SECTION 32
-+ TOWNSHIP 39 MORTH,; RANGE. 1Z; BAST OF THE THIRD. PRINCIPPuL %.ERIDIAN, AND
. .SECTICON 5, TOWNSHIP 38 NORTH,: RANGE 12, BAST OF THE THIRD -PRINCIPAL.
* . -MERIDIAN:-AS -PER ‘PLAT THEREOE‘ RECORDED: AS- DOCUM:ENT NO. 2053229, IN
' :COOK COUNTY, ILLINOIS - R ca o o
- *“',““ o " . DEPT-01 RECUPUTIE - $33.50
T e S RREILY TRAH 171 D&/10/93 16513200
ST e HIM G #-GI—-441T63
' - "C00K” COUNTY RECOROER

. Pl N.-.,-s} 413}012(5)000 W e o
-whieh has the address of 6N ;-.DGEWOOD Rl IAGRANG?CE]ARK'
("Property Aﬂciress").

Ilhnms v 60525
o IZIPCod l |
TOGETHEH WtTH all the émprovemer\ts now or hefeaﬂer etect'=d an the property, and all easements, appunenancas and ﬁxtures
now or hereafter a part of the.praperty.:- Al replacements and additiens shall also be covered by this Security Instrument. Al of the
foregoing is refared to in this Security. Instrument as the "Property.”
BORROWER COVENANTS that Borrower, is lawfully. seised:of, tha astate hareby cenveyed and-has the right to mortgage, grant, :
and convey.the Property and that the- Property. ls. unencumbersd, .except for encumbrances of record, Borrower warrants and will

defend generally the title to the Property against all claims and demands, subject to any encumbrances of recerd.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations

by jurisdiction to constitiite a uniform security instrument covering real property,
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+All insurance: policles and renewals shall.be acceplable 1o Lender and shall include a slandard mortgage clause. Lender shall

have. the right t¢ hold the. policies and renewals. - |f:Lender requires, Borrower shall promplly give to Lender all receipts of paid

* premiums.and renewal netices. In the event of Joss, Borrower shalt give prompt notice to the insurance carrier and Lender. Lender
may make. proof of loss if not made promptly by Barrower, . »

-Unlgss Lender and Borrower ntherwise agree in writing, insurance proceed shali be applled to restoration ot repair of the Property
damaged if the restoration- or repair is economically feasible and Lender's secunity is not lessened, [f the restoration ar repair is not
aconomically feasible or Lender's security-would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security, Instrument, whethsr or-not than due, .with any excess paid.to Borrower, !f Borrower abandons the Property, or does not
answer:within.3Q¢ days a notice from Lendar that the insurance carrier has oYfered to settle a claim, then Lender may collsct the
instrance .procesds, Lender may use. the proceeds. to repalr or restore the Property or to pay sums secured by this Security
Instrumant, whether or not-then due. The 30-day-period will bagin when the natice Is given, -

.Unless Lender and: Porrower.otherwise agree.in Writing, any applicetion of progeeds to principal shali not extand or postpone the
dua date of the:monthly payments referred (0,in paragraphs 1 and 2 or change the amount of the paymaents, If under paragraph 21 the
Property is agquired by Leide Borrowar's:right to any insuranca policies and proceeds resulting from damages to the Property priar to
the-acquisition shall pass to Lend i to the extent of the sums secured by this Security Instrument immediately prior to the acquisition,

-; 6 -Occupancy, Preservaior, Malntenance and Protection. of the Property; Borrower's Loan Application; Leaseholds,
Borrower shalt occupy, establish; and-use the Property as Borrower's princlpal residence within sixty days after the execution of this
Security Instrument and shall.centinue ‘o Jccupy the Property as Borrower's principal resldence for at least one year after the date of
accupancy,. unless Lender otherwise agrees in: writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Bomuwar's control.  Botrowar shall not destroy, damage or impair the Property, aliow the
Froperty to deteriorate, or.commit waste-on the Progenly. . Borrower shall be in default it any forfeiture action or proceading, whether
civil.or eriminal,’|s begun that'in. Lender's. good faith indoament could rasult in forfeitura of the Property or otherwise matarially impair
the lien created by this Securily Instrument or Lander's seisity.Interest,  Borrower may cure such a default and reinstate, as provided
in paragraph'18, by causing the action cr praceeding to. be ~isrissed.with a ruling that, in Lender's good faith determination, precludes
farfeiture, of the-Borower's interest In the Property.or ather naterial impairment of the lien created by this Secunty Instrument or
Landars .security.interest., Borrawer shall also be In default if Boirower, during the loan application process, gave materially false or
inaccurate information or statements to Lender {or. fafled to provide Lervier with any material information} In connection with the loan
evidenced by the Note, including, but not limited to; representations corcerning Bormower's occupangy of the Properly as a principal
residence. If this Security lnstrument is on a lsasehold, Borrower shall comiry with all the provisions of the Isase. If Borrower acquires
fee titte to the Property, the leasehold and the fee.fitle shall not merge unless Lead:r agrees ta the marger ln-writing.

7. Protaction ot Lender's' Rights in the Property, )i Borrower fails to perform i covenanis and agreements contalned in this
Security instrument, or there is a legal praceeding that may significantly affect Lendar's rights in the Property (such.as proceeding in
bankruptey, probats, for condemnation .or forellure or to enforce taws or regulations), tha Lender may do and pay for whatever is
necessary to protect the value of the Property. and: Lender's rights .in the Property. Lender’s zctions may include paying any sums
secured by a lien which has priarity over this Security instrument; appearing in court, paying reasonahle atiorneys' fees and entering on
the Praperty to make repairs. Although Lendsr may:take action under this paragraph 7, Lender doex 1 ot hava to do so.

Any amounts: disbursed by Lender undat this paragraph 7 shall become additional debt of Borowe: secured by this Secunty
instrumant. : Unless: Borrower- and Lender agree to other terms of payment, these amounts shall baac pterest from the dase of
disbursement at tha Note rate and shall be payable, with interest, upon notice from Lender to-Borower requesing nayment,

B: -‘Mortgsge insurance. ' If Lender required mortgage insurance as a condition of making the foan sccured by this Security
Instrumant, Borrower.shall pay the premiums required to maintain the mortgage-insurance in effect. If, for any re=son, the mortgage
insurance coverage required by Lendar lapses or ceases to be in effect, Borrower shall pay the premiums required 1o obtain coverage
substantially equivalent to the mongage insurance previously in eftact; at a,cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, frem an altemate morfgage Insurer approved by Lender, f substantially equivalent morgage
insurance coverage is: not:-available, Borrower shall pay 1o Lender each month a sum equal to one-welfih of the yearly: morigage
insurance premium being paid by Borrower when the insurance coverage lapsad.or ceased 1o be in effect. Lender will accept, use and
retain these payments.as # loss raserve In lieu of mortgage insurance, . Loss reserve payments may no longer be requlred, at the option
of Lender; it- mortgage insurance coverage {in the.amount and for the. period-that Lender requires) provided by an insurer approved by
Lender again becomas avallable and is obtained, Bomower shall pay.the premiums required to maintain marigage insurance in effect,

or lo'provide ‘a-loss reserve, umil the requlramen! for mertgage insurance ends in accordance with any writlen agreement between;

Barrower and Lendur or applicable law..
. Jnspaction, - Lander.ov-its agent may make raasonab!e entrias upon and inspactions of the F‘roperty Lender shall give

Bcrrower notice.at tha time of or prior to:&n Inspection specifying reasonabie cause for the inspection, :
10. Condemnation, The proceeds of any award or claim tor damages, direct or consequential, in connection wnh any
condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hareby assigned and shall be

pald to Lender.
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18. Borrower's Right to Reinstate. !f Borrower meets certain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time prior ta the earier of: {a) 8 days {or such other period as applicable law may specify
for reinstatement) - bafore sale of the Property pursuant to any power of sale contained in this Security Instrument; or {b) entry of 2
judgement enforcing this Security. lnstument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no accaleration had occurred; (b) cures any defauit ot any other covenants or
agreements; {c) pays all expenses incurred in enforcing this Security instrument, including, but not limited to, reasonable attomeys'
fees: and {d) take stich action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in
the-Praperty and Barrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obiigations secured hereby shall remain fully effective as if no acceleration
had. cecurred.: Howaver, this right to reinstate shafl not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nate or partial interast in the Note {together with this Security Instrument) may
be sold-one-or more tiros, without prior notice to Borrower. A sale may result in a change In the entity (known as the "Loan Servicer”)
that coliects' monthiy pa,ments due under the Note and this Security Instrument, There alsc may be one or more changes of the Loan
Servicer unrelated 1o a salr uf the Note. [fthereis a change of the Loan Servicer, Borrower wilt be given written notice of the chvange in
accordance with paragrapn 1% above and applicable law. The notice will stale the name and address of the new Loan Servicer and
address to which payments shud's ve made. The notice will also contain any other infermation required by applicable jaw.

20. Hazardous Substances.  tmower shall not cause or pamiit the presence, use, disposal, storage, or release of any
Hazardous Substances an or in the Frauerty. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is
in violation of any Environmental Law. The rraceding two sentences shall not apply to the presence, use, or storaga on the Property of
small quantiies’ of Hazardous Substancez-tat are generally recognized o be appropriate to normal residential uses and 10
maintenance of the Property.

Borrower shall promptly give Lender written novies o'anyinvesugauan c!a:m demand |aWSUIt or omeracuon by any governmental or
regulatory agency or private parly involving the Propert, 2nd any Hazardous Substance or Enwronmantal Law of which the Borrower
has actual knowledge, 'f Bomower leams, o is nofified by any governmental or regulatory authority, that any removal or other
remediation of any Hazardous Substance affecting the Fre Jerty i« neressary, Bomower shall promptly take all necessary remedial

actions in accordance with Environmental Law, - :
As used in this paragraph 20, “Hazardous Substances are (nosa substances deﬁned as loxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosena, cine; flammable or toxic petroleum products, toxic pesticides and
herblcides, volalile solvents, materials containing asbestos or formalderydr, .and radioactive malerials, As used in paragraph 20,
*Environmental Law’, means federal laws and laws of tha Jurisdiction whers the. Property ls located that relate o heaith, safety or
enviranmental promctnon

NON«UNIIFDHM,QOVEﬁANTé;" Borrower and Lender ﬁ;rﬁ\er.éqvénént and agrea as alipws:

. 21, Accelerstion; Aemedles. Lender shall give notice to Borrower prior 1o acceleratlon following Borrower's breach of
any covenant.ar agreement in this Security Inatrument (but not prior to acceleration under piragraph 17 unless applicable law
provides otherwise)..“The notice shall specify:-(a} the default; (b} the action required to cure the astauil; {c) a date, not lees
than 30 daya from the date the notice Is given to Borrowsr, by which the detault must be cured; aiid o) that faliure to cure the
default on or before the date specifled In the notice may result in acceleration of the sums cenured by this Security
instrument, foreclosure by Judiclal proceeding and sale of the Property, Tha notice shall further infars: Brivower of the right
to relnstate afier acceleration and the right to assert In the fareclosure proceeding the nan-existence of a desauit or any other

.defense of Barrower to acceleration and foreclosure. 1t the dsfault ls not cured on or before the date specified In the notice,
Lender at its option may require immediate payment in full of all sums secured by thls Securlty Instrument without further
demand and may fareclose this Security Instrument by judiclal proceeding, Lender shall be entitied to collect all expenses
Incurred In pursuing the remedies provided [n this paragraph 21, incluging, but not limited to, reasonable attorneys’ fees and

costs of title evidence. _
22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall ralease this Security Instrument wilhouB
chargs to Borrower. Borrower shall pay any recordation cosis. o
23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property. b

1041 (241) page 5 of 6
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FIXED / ADJUSTABLE RATE RIDER
{10 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 3RD day of JUNE )
19 93 , and is incorporated into and shall b deemad to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Secutity Instrumant) af the same date given by the undersigned (the "Borrower”) lo secure Borrower's Fixed/Adjustable Rate Note

(the "Note") to MIDAMERICA FEDERAL SAVINGS BANK

(the “Lender") of the sama date and covering the property described In the Security Instrument and located at:
306 N EDGEWOOD, LAGRANGE PARK, ILLINOIS 605235
[Preparly Addrosa)

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST HATE CAN CHANGE AND THE MAXIMUM RATE THE BORROWER

MUST PAY,

ADDITIONAL COVZNANTS. In addition to the covenants and agreements made in the Sacurity Instrtiment, Borrower and Lender
turther covenant and agree 25 follows:

A.- ADJUSTABLE RATE ANL T.ONTHLY PAYMENT CHANGES
The Note pravides for an iniuat %xa+ interest rate of 7.000 %5, The Note provides for a change

in the initial fixed rate, as follows;

4. ADJUSTABLE INTEREST RATE AND "4ONTHLY PAYMENT CHANGES

{A) Change Dales
The initial fixed interest rate | will pay will charge on the first day of JULY , 2600 .
which is called the “Change Date."

(B) The index
Al the Change Date, my interest rate will be based on ar index The “Index” is the weekly average yield on United States Treasury

secutities adjusted to a constant maturity of 10 years, as made /vatiable by the Federal Reserve Board. The most recent Index figure
available as of the date 45 days before the Change Date is called the "Current index.”
If the Index is no longer available, the Note Holder will choose (a rxw index that is based upon comparable information. The Note

Holder will give me notice of this choice,

{C) Calcuiation of Change
Before the Change Date, the Note Holder will calculate my new interest rate by adding TWO AND ONE HALP
percantage zu!nt{s) { 2.500 %) to the Current

Index. The Nota Holder will then round the result of this addition to the nearest one: gightn of cne percentage point {0.125%). Subject 1o
the limit stated in  Sectisit 4(D) below, this rounded amount will be my new interest raie .p'i the Maturity Date.

The Note Holder will then determine the amount of the monthly payment that would he suiictent to repay the unpaid principal that |
am expected to owe at the Change Date in full on the Malurity Date at my new interest raten substantially equal payments. The result
of this calculation will be the new amount of my monthly payment,

{D} Limits on Interest Rate Change
The interest rate | am required to pay at the Change Date will not be greater than 13,100 %,
which is called the "Maximum Rate".

1 G AN

{E} Etfective Date of Change .
My new interest rate will become effective on the Change Date, | will pay the amount of my new monthly paviient beginningon

the first monthly payment date after the Change Date.

{F) Notice of Change
The Note Holder will deliver or mail 1o me a notice of any change in my interest rate and the amount of my menthly payment betore the

effective date of any change. The nctice will include infcrmation required by faw to be given me and alsc the title and telephone
number of a person who will answer any quastion | may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate Hider.

xww A Wbt > o

L S NICOLETTI -Borrower

Y ‘ (Seal)

PATRICTIA M NICOLETTI Battowat

{Seal)
-Boriower

(Seal)
-Borrower

MULTISTATE FiXED ! ADJUSTABLE RATE RIDER - 10 YEAR TREASURY - Single Family - Fannie Mae Uniform imbioment Form 3178 11/89 1144 (2/91)
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