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"MORTGAGE
. 93441564
THIS MORTGAGE is made this 38D day of JUNE .
19 g3 "o betweer tiy Mortgagor. ‘?MICHAEL s NICOLE'I‘TI ‘and PATRICIA M NICOLETTI, HUSBAND
‘AND WIFES : o
{herain “Borrower”), and the Mortgagee, MidAmerlca
Fedarnl Savlngs Bank {herem "Lenrm } : C :
WHEHEAS Bofrower isindemew I ander in the' pnncipa] sumot - FIVE THOUSAND AND NO/100 -

Dollars,
which indebtedness is evidenced by Borrower's Equily Agreement and Promissory Note (herein "Note") providing for periodle payments

”as'cf:a'lted for' ih'erel‘h, with the barar'ngie' of the iAdevtadrass, if not sconer paid, di.m'éind_ payable on JUNE 1, 2008

AN

TO SECURE to-Lender the repayment of the ind .-.uednass evidenced by the Note, with interest theraon, theé payment of all

“‘other sums, with:intarest thereon, advanced in' accordance herev«ith'to piotect the security of this Mortgage, and the performance of the
“'covenants and’ agraements o1 Botrower herbin contained, Bolrowsr doas hareby mortgage, grant and convey to Lender the following

described property located in the County of COOK -, State af tiinols:
LOT 12 IN BLOCK 10 IN EDBEWOOD PARK, BRIVE A SUBDIVISION OF SECTION 32
’I‘OWNSHIP 39 NORTH, RANGE 12, EAST OF THE T A78D PRINCIPAL MERIDIAN, AND
'SECTJ.ON T, TOWNSHIP ‘38 NORTH, RANGE 12 'EAST/C? THE THIRD PRINCIPAL
" MERIDIAN A.S PER PLAT TH‘EREOF RECORDED I\S DOCUM’NT NO. 9053229, IN
coox COUNTY, "ILLINOXS. ‘

LEPT~01 RECORDING ' $27.50
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“which has the address of ~ ' ' 366 N’ EDGEWOOD, * LAGRANGE PARK, IL 60525

{herein “Property Address");

“Together with all improvements now or hereafter erdcted on the property, and all easements, rights, appurtenances, rents, royaltles,

“ mhineral; oil and gas ngh:s and profits; water, Water rights, and water stéck, and all fixtures now or hereafter attached- to the property, all

of which; “including ‘repladaments and additions thereof shall be deemed to be and remaln a part of the property covered by this
Mortgage; and all of the foregcung. together wﬂh smd propeny {or the leasehold estate if this Mortgage is on a leasehold) are herein

‘referred h: as tha 'F’roparty"

‘Baorrower ‘covenants that Borower is 'iawfu'lly seisad of lhe elstate hereby Lonveyed and has the nght te martgage, grant and convey
the F'roperty, that the Property Is unencumbared exceptfor . FIRST MORTGAGE 'I‘O '

MIDAMERICA FEDERAL IN THE AMOUNT OF $135,000, RECORDED AS DOCUMENT NO.

and that Borrower will wamrant and defend generally the title to the property against all other claims and demands, subject to any
declarations, easements or restrictions listed in a schadule of exceptions to coverage in any title insurance policy insuring Lender's
inierest in the Property.
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Bommower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Bomower shall pmmpﬂy pay when due the principal of and interest ont the indebtedness

evidenced by the Note, and late and other applicable charges as provided in the Note,

2. Application of Payments. Unless applicable law on the Note provide otherwise, all payments received by Lender under the Note
and paragraph 1 hereof shall be applied by Lender first to interest payable on amounts disbursed by Lender under Paragraph 6, then to
principal of the amaounts disbursed by Lender under Paragraph §, then to interest payable on the Note, and then to the Prncipal of the

Note.

3, Charges; Llens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to the Froperty
which may attain a priority over this Mortgage, and leasehold payiments or ground rents if any, by Borrower rmaking payrment, whan dize,
directly to the payec thereol Borower shall promptly fummish to Lender all notices of amounts due under this Paragraph and in fhe
event Borrower shall make payment directly, Borrower shall promptly fumish to Lender receipts evidencing such payments. Borrower
shall promptly discharge any such fien which has priority over this Mortigage; provided, that Borrower shali not be required to discharge
any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by such lien in 2 manner acceptabie ‘o
Lender, or shall in good faith contest such lien by, or defend enforcement of the lien or forfeiture of the Property or any part thereof.

4. Hazard tnsurance. Bomower shail keep the lmprovements now existing or hereafter eLected gn the Prolperty insured against. loss by
fire, hazards included within the term "extended coverage,” and such other hazards as Lender may requrre and ir such ameunts and for
such periods as Leadur may require; provided, that Lender shall not require that the amount of such coverage excesd that amount of

coverage required to pey e sums secured by this Morigage.

The {nsurance Camier (woriding the insurance shall be chosen by Borrower subject to approval by Lender; prowded that such
appraval shait not ba unreasurabif withheld. Al prem\ums an insurance policies shall be paid by Borrower making payment, when
due, directly to the insurance carren

All insurance polices and renewa'=-inereof shall be in form acceptable to Lender and shall include & standard mortgage clause in
favor of and in form acceptiabla to Lender L ender shall have the right to told the policies and renewals thereof, and Borrower shall
promptly fumish to Lender all renewal notives 2.0d all receipts of said premiums. In the event of less, Borrower shall give prompt notice
1o the insurance carrier and Lender. Lender ray make proof of loss If not made promptly by Somrower.

L ¢ : !

Unless Lender and Borrower otherwise agree §i1 witing, insuranece proceeds shall be applied to restoration or repair of the Property
damaged, provided such restorzition or repair is econorizally feasible ar if the security of this Mortgage is not thereby impaired. If such
restaration or repair is not econiprnically feasible or if tha sz2erity of this Morigage would be impaired, the insurance proceeds shall be
applied to the sums secured by his Morgage, with the exce ss, if any, paid to Borrower, if the Property is abandoned by Botrower, or it
Borrower fails to respond t0 Lender within 30 days from the dateiouce is mailed by Lender to Borrower that the insurance carfier offers
to settle a ciaim for insurance berefits, Lender is authorized ic collect and apply the insurance proceeds at Lender's opfion either fo
restoration or repair of the propeity or to the sums secured by this Mortc age.

Unfess Lender and Barrower otherwise agree in writing, any such a,.p waton of proceeds to principal shall not exceed or postpone
the due date of the periodic payments referred to in Paragraph 1 hereof ar.Cbange the amount of such payments, If under Paragraph
18 herecf the Property is acquired by Lender, all right, ttle and intarest of Eamawer in and to any insurance poiicies and in and to the
proceeds thereof resulting from damage to the Property prior {o the sale or acquisitizn shall pass to Lender to the extent of the sums
secured by this Mortgage immeciately prior to such sale or acquisition.

5. Preservation and Mainlenance cf Property; Leaseholds; Candominiums; '“iined Unit Developments, Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deteririarun of ihe Property and shall compiy with
the provisions of any lease if jhis Mortgage is on a leasehoid. [f this Mortgage is on ad Wt In a condominium or a planned urit
development, Borrower shalt tlerform afl of Bomower's aobligations under the declaration or covenants creating or gaverring the
condominium ¢r planned unhit developmeint, the by-laws and regulations of the cendominium or planned unit developmant, and
constituent documents. f a capdominium or planned unit development rider is executed by Borrowe r anit racorded together with this
Mortgage the covenants and agreements of such rider shall be incorporated into and shall amend and.~up nement the covenants and
agreements of this Mortgage as if the rider were a part hereof. ‘

8. Protection_of Lender's, Securlty. [f Borrower fails to perform the covenants and agreements containad i this Mortgage, or if
any action or proceeding is cormenced which materiafly affects Lender's interest in the Property, including, but ac: limited to eminent
domain, insclvency, code enfurcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's
option, upon natice to Borrower, rnay make such appearances, disburse such sums and take suclh: action as is necessary to protect
Lender's interest, including, but not iimited to, disbursement of reasonabie attomey's fees and antry upon the Property to make repairs.

Borrower shall faithiully and fully comply with and abide by every term, covenant and condition of any superior mortgage or
moertgages presently ancumbering the Froperty. A default ar delinquéncy under any superior morigage or mortgages shall
automatically apd immediately constitute & default under this Mortgage. Lender is expressly authorized at its optlion to advance aft
sums necessary o keep any superior morigage or mortgages in good standing, and afl sums so advanced, together with interest shall
be subject to the provisions of this Paragraph 6 of this Mongage. Borrower agrees not (o make any agreement with the helder of any

rior mortgage that in any way shafi modify, change, alter or extend any of the terms or conditions of that superor mortgage nor
itall Borrower request or accept any future advances under that superior mortgage, without the express written consent of Lender.

=;.' Any amounts dlsburssd by Lender pursuant to this Paragraph 6, with mteresl thereon, shall become addltmnal mdebzndness of
"'Borrower secured by this Mertgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable
napcn notice from Lender to Borrower reguesting payment thereot and shall bear interest fom the date of disbursement at the rate
%ayable from time tc Sme on outstandmg principal under the Note unless payment of interest at such rate would. be contrary to
applicable law, in which event such amounts shali bear interest at the highest rale permissible under appilcable taw. Mathing contained

in this Paragraph & shall require Lender to incur any expense or take any action hereunder.
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e lnspeetlen. Lender may make or cause to be mads reasonable entries upcn and inspections of the Property, provided thal
inthis: Paragraph & shall requere Lendar :o lnr-ur any expanse or take any acﬂon hereunder
Property. - : .
& Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
‘condemnation or: other tamng ot the Property, or part mereof or for conveyance in iieu of condemnation are hereby assigned and shall
4be pald io Lender

n lhe avent efa total taklng of the Property, the proceeds shail be applied to tha sums secured by this Mortgage, with the excess,
it any, paid to Barrower. - In the event of d 'partial taking of the Praperty, uniass Borrower and Lender ctherwise agree in writing, there
shall be applied to the sums secured by this Morigage'such proportion of the' proceeds as is equal to that proportion which the amount
of the sums secursd by this Martgage immediately prior to the date of taking bears to the fair rv‘erket value of the Property iImmediately

»prior to" the da:e of laking wlth the baiance ct the proceeds pe\d to Borrowar.’

lf the F’raperty is abandoned- by Borromsr or it, after notice by Lender to Botrower that the condemnor offers to make an award or
settla a claim for damages, Borrowar falls to respond to Lendar within 30 days after the date such notice is malled, Lender is authorized
to collect and app!y the proceed'; at Lender‘e optmn. enther to restoration ar repair ef the Property or to the sums secured by this

Mortgage

Unless Lender n'l Forrawer otherwise agree in wna’ng. any such appllcation of proceeds to principal shall not extend or postpone
the due date crt'_"": ,aenor‘,x. payments referred toin Paragraph 1 hereof or chenge the amount of such payments.

"

TS

' 9, Ben‘ower Not Releas sa, Extension'of 1ha tme for payment or madification of payment of the sums secured by this Montgage
'granted by:Lendsr16 any sutzessor in interast of ‘Borrower shalt hot operate to releass, in any manner, the liability of the original
Borrower and ‘Borrowar's succecsursin interest. Lendar shall not be required to commence proceedings against such successor or

‘refuse.to extend time for payment or rorerwise: modily payment-of sums 'secured by this Mortgage by reason of any demand made by

the griginal Borrower and Borrower's SU.rZ3s0rs in interast.

10, Forbsarance by Lander Not 8 Walver/Any forbearance by Lender In exarciaing any Hght or remedy hereunder, or otherwise
aﬂ'orded by applicable:jaw, shalt riot ba walve! of or oreciude the exerciss of any such right of remedy, - The procurement of Insurance
or the payment of taxes or other llans or charge’ by Lender shalt not be & waiver of Lender's right to accelerate the maturity of the

' indebtednass secured by lhrs Mortgage

R AR Hemedles Cumuletivo. AII remedres provaded n Buis Morlgage are distinet and cumulative to any other right or remedy under
this- Mortgage or afforded by law-or equity, @nd may be exer; od concurrantly, independentiy or suscessively.

12, Succasuors and Assigns Bound; Joint and Severa! [.iabliity; Captions. The covenants and agreements herein contained
-shall bind, and the 'rights hereUnder shall insure to, the raspective suscessors and.assigns of Lender and Borrower, subject to the
provisions of Paragraph 316 hereof. All covenants and agreements ¢! Gurower shall be joint and several. The captions and headings
of Paragraphs ot t‘his Mortgage are for convenience only and are not to Leus 2d to interpret or define the provisions hereof.

1 -

13, Notice, - Except for any nofice raqulred uridar appllcable law to ba givian/ .n ancther manner, (a) any notice {o Bamrower provided
for in this Martigage shall be given by mailing such notice by certified mall a-lz.essad to Borrower at the Property Address or at such
other address as Borrower may designate by notice to Lender as provided hereii, ard (b) any notice to Lender shall be given by
certified mail, return receipt raquested, {0 Lendar's address stated herein or to such ~the! address as Lender may designate by notice
to Borrower as provided herein. Any notice provided for in this Mongage shall be deemcd to have been given 1o Borrower or Lender

when given in this manner designated.

14. Uniform Morigage; Governing Lsws; Savarability. This form of mertgage combines uni’crm covenants for national use and
non-uniform covenants with limited variations by [urisdiction to constitute a uniform security instmiment covering real property. This
Mortgage shell e governed by the law of the funedlceon in which tha Property is located. In the everu thet any provision or clause of
this Morigage or the Note confiicts with applicab|e. fayw, such conflict shall not affact other provisions of thi='A*srigage or the Note which
can be given effact without the conﬂlcting prowsion. and to th:s end the provisions of the Morgage and ne Note are declared to be

severable,

15. Borrower's Copy. Borrower shall p’e-'ﬂ;rqlehed-.a conformed copy of the Note and of this Martgage at tha firne of execution or
after recordation hereof.

] 16. Transfer of the Property: Assumplion. If all or any part of the Properly or an interest.therein is sold ar transferred by
Barrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b}
the creation of a purchase money securily interest for household appiiancas, (c) a transter by devise or descent or by opseration of law
upon tha death of a joint tenant or {2} the grant of any leasehold interest of three years or less not containing an option to purchase,
Lender may &t Lendar's ontion, declare -all the sums secured by this Mortgage to be immediately due and payable. Lender shall have
waived such op’aon to accelarate if, priar to the sale or transfer , Lender and the person to whom the Property is to be sold or shall have
waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the Propenty is to be sold or transferred
reach agreement in writing.that the credit-of such.persan is satistactory to Lender and Barrower or such other person pays all expenses
incurred by Lender to assume that the lien of this Mortgage and Lender’s interest in the Property. shall continue unimpaired. If Lender
has waived the option to accelerate provided in this Paragraph 16, and if. Bommower's successor in-interest has executed a written
assumption agreement accepted in writing by Lender, Lender shall release Borrower from all-obligations under this Mortgage and Note.

M Lender exercnses such option to accelerate, Lender shall mail Borrower notice of acceferation in accordance with Paragraph 13
hereot. Such notice shall provide a patiod of notless that 30 days from tha date the notice is malled within which Borrowar may pay the
sums declared due. It Borrower fails to pay such sums prior to the expiration’ of such period Lender may, without further notice or
demand on Borrowsr, invoke any remedies permitted by Paragraph 18 hereof.
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17. Obligatory Advances.usmg EJ\ES ﬂla QJTADL!HBQQ!\EHC&X the Borrower under the Equity

Agreement and Promissory Naote, Provided Borrower ts not in default with raspect to any covenant or agreement upder the terms of
this Morngage, and the Equity Agreement and Frormissory Note, including the covenants to pay when due any sums secured by this
Mortgage, Lender is obligated from time to tirne and upon demand of Borrower to advance such additional sums requested by Borrower
ap to the total face amount of this Mortgage.

18. Accelaration;Remedies, Except as provided in Paragraph 16 hereof, upon Borrower's breach of any covenant or agreement
of Borrower in this Mongage, including the covenants to pay when due any sums secwed by this Morlgage, Lender, prior to
acceleration, shall mail notice to Borrower as provided in Paragraph 13 herecf specifying (1) the Breach; (2} the action required to cure
such breach; (3} a date, not less than 30 days from the date the notice is mailed to Borrower, by which such breach inust be cured,; and
{4} that failure to cure such breach on or before the dale specified in the nofice may result in accelerations of the sum secured by this
Mortgage, foreclosure by judicial proceeding and sale of the property. The notice shall further infoerm Borrower of the right o reinsiale
after acceleration and the fright to assen in the foreciosure proceeding the non-exisience of a default or any other defense of Borrower
to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender at Lendet's option may
declare all of the sums secured by this Mortgage (o be immediately due and payable without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitied 1o coliect in such proceeding all expenses of foreclosure, including, but not
limited to, reasonable attorney's fees, and costs of documentary evidence, abstracts and title reports.

19, Borrower's Right to Relnstate, Notwithsianding Lender's acceieration of the sums secured by this Montigage, -Borrower shall
have the right to have ny proceedings begun by Lender to enforce this Morlgage discontinued at any time prior to entry of a judgment
enfarcing this Mortgage-if: {a3) Borrower pay Lender all sums which would be then due urder this Mortigage, had no acielsration
occurred; (b) Borrower cire= ail breaches of any other covenants or agreements of Borrower contained in this Morigage; (¢} Borrower
pays all reasonable expenses incurred by Lender in enforcing the covenants and agreementis of Borrower conlained in thizs Mortgage
and in enforcing Lender's rem 2din's as provided in Paragraph 16 hereof, including, but not limited to, reasonable attorney's ‘ees; and (d)
Borrower-takes such action ano oy all expenses as Lender may reasonably require to assure that the lien of this Morgage, Lender’s
interest in the Property and Borrewe, s abligation (o pay the sums secured by this Montigage shali confinue unimpaired. Upon such
payment and cure by Borrower, this'Mortgage and the obligations secured hereby shall remain in full force and effect as f no
acceleration had occurred.

20. Assignment of Rents; Appelntmizit ot Recelver; Lender In Possaesslon. As additional secutity hereunder, Scrrower
hereby assigns to Lender the rents of the Property, wrovided that Bormower shall, prior o acceieration under Paragraph 18 heraof or
abandonment of the Properiy, have the right to col ect and ratain such rents as they become due and payable.

tUpon acceleration under Paragraph 18 hereof or acaupdunment of the Property and at any ime prior ot he expiration of any period
of redemption following judicial sale, Lender, in person, by.24ent or by judicially appointed receiver, shall be entitted to enter upor, ake
possession of and manage the Property and to collect the ren's of the Property including those past due. All rents collected by Lender
ar the receiver shall be applied first to payment of the costs of mznagzment of the Property and collection of the ceosts of management
of the Property and celiection of renls, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonable
attorney's fees and then. to the sums secured by this Morgage. Lender and the receiver shall be liable Io account only for those rents
actually received.

27. Release. Upon payment of ail sums secured by this Mongage on the T.oiration Date af tha Note, or upon the written request
of Borrower (if prior to the final due date with all sums having been paid) Lender £n=ll release this Mortgage without charge 1o Borower,
Berrower shali pay ail costs of recordation, if any.

22. Walver of Homestead. Borrower hereby waives ail right of homeslead exempuor! in the Propeity.

IN WITNESS WHEREOF, Borrower has executed this Morigage.

RIS SH

{ e
8 NTCOLETTIBOMOWer

i Vel S -

PATRICTA M NICOLETTPOMOWEr

STATE OF ILLINOIS )
‘ ) 88
COUNTY OF | 4 )
H I, the undersigned, a Notary Public in and for said Caunty and State do hereby centify that MICHAEL S NICOLETTI and

[d
el
1% PATRICIA M NICCLETTI, HUSEAND AND WIFE

-y
,;,-.' personaily known to me to be the same person(s) whose namels) isfare subscribed to the foregoing instrument, appeared before me
i this day in person, and acknowledged that c hey signed and delivered the gaid instrumerjtias their
< free and voluntary act, for the uses and purposes therdin set forth. ' c"j‘g
Given under my hand and official seaf this day of L1 L),
My commission expires: Py .-
waUNH'NGo . ,
JULIE DEREG s A (D Oy
wpu&n- 19-10-88
Nalary Public . O

WHEN RECORDED RE :
MIDAMERICA FEDERAL SAVINGS BANK
13208 S§. NAPER BLVD
NAPERVILLE, IL 60540-9949
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