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MORTGAGE

"

934417«3
’ THW MDR’I‘G&GL("Suumv mntmment )u gwmem JUNE 3 1993 PR 11“, morigagor id *
EUGENB J. COTILLO i . a&n AL f-n Ny ’t-nh'.n?' m":_ :
:J“m - o» -

AND DAWN V. COTILLO, HOSSAND AND WIPE @ - - 4m,f;a«:§ff"

R I AP

T N T et

{"Borrower”), This Seeurity Imimment I given ‘
PREFERRBD CAPITAL MORTGAGB .‘IC. UBA BMBRICA g BEBT MGR‘I'GAGB COMPANY ‘

I R I

R

which [v Ofﬂm:zedmdexmins under the Iawnof THE STA'E om TILLINGIS I mdwhusa
sddress i 17400 SOUTH OAR PARK AVENUE A&y ' B

PINLBY PARK, ILLINOIS 60477 . ot ’I suiu') Barrower awos Lender the pnnulpnl s of
FIFTY SBEVEN THOUSAND ‘ ) e

AND 00/100 ' S T ISl U 8. 8 57,000, 00 )
This debe in avidenced hy Borrower's note duted the samo dato’ ms this Qu.'-sﬁ’,r Instrument ("Note"), which provides for
monihly payments, with the ful) debt, if not paid earlier, due dnd payable on ~JJ® 9, 2023

Thia Security Instrument secures to Lenders (a) the repayment of the debt evidenced by tne ldote, with interest, und all remwa!u.
sxtensions amd modificationn of the Note; (h) the payment of all other sumy, with interest, sdvanced undor peragraph 7 to
protect the security of this Security Tnstrument; snd (c) the performance of Borrower's covenants and agreements under this
Secunily Instrrment and the Note. For this purpose, Berrower does hereby mmgage. grant and conve!* to Lender the following

descibed property located in CCOK County, (llinois:
LOT 39 (EXCEPT THE NORTH 20 FRBT THERBOF) ALL OF LOT 38 ANU THE NORTH =~ .

‘10 FEBT OF LOT 37 IN BLOCK 7 IN CROISSANT PARK, 'MARKHAM WBLLS3 PTIRST
ADI'ITION IN THE NORTHWKEST 1/4 OF¥ THE SOUTHWEST 1/4 OF SBCTION 1%,
TOWNSHIP 36 NORTH, RANGE 13, EAST OF 'I'HE THIRD PRINCIPA!J MERIDIAN IN‘

COOK COUNTY, ILLINOIS .

97141733

]

28-12-303-045
VOLUMB 028~~~

which has lﬁe sddrm of 14720 SOUTH SACRAME'H'I'O POSEN - , | | Suset, Chy |

50‘469 ' ' K ’ ' " "
"il.l'l()lﬂ : i! '| P ( %p&fty Addm ),. . .
DR 1000

WLINCHS-Singfo Farmiy: Fannie Mee/Freddie Meo UNIFORM MOTAUMENT - LI Form 301 wg:
Q -GRM) w10 o VMP MORTGAGE FORMS - (313:20)- nioa - tloqlml'-‘rm ‘ ' et ﬂf(’ !
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§. Hazard or MWUINIQBEIYF l@lﬂﬁblm YG‘@'PCYHM or hereafler erected on the

Property inaured sgainst loss by fire, hazards included withi "skterled doveolge® fnd apy other hazards, including
floads or finoding, for which Lender requires insurance. This insurance shall be maintained in the smounts and for the periods
thet Lender roguires. The insurance carrier praoviding the insusancs shall be chosen by Borrower subject to Lendoc’s approval
which shall not be unreusonubly withheld, 1t Borrowor fuils to maintain coverage described above, Londer may, st Lendes's
option, obisin coverage to protsct Lander's righta in the Property in accordance with paregraph 7,

All insurance policies and renicwals shall be accepisble to Lender and shall include & standard morigage claaso, Londor
shall have the right to hold the policies snd renewals. If Lander roquires, Botrowsr shall prompily give to Lender ail recaipts of
paid premiuime and renowal notices, In the event uf logs, Borrower shall mvepmnpzmmmmmmmmmm
Landor may mako proof of loas if not mude promptly by Borrawer, -

Unless Lendor and Borsower etheswise sgros in weiting, insurance procoods shall be .appiied to mmminn or ropair of the

Propurty dameged, if the resoration or repais is sconomically fosible 2nd Lender's security ik not lowsonod. [f the vostoration or
repair is not scononucally foasible nr Lender's security would be lesscoud, the insurance proceeds shall be appliod ) the mms
necursd by this Secarity Inwtrument, whether or not then dus, with any excess paid to Borrower, If Borrower abandons the
Property, or doos not snswer within 30 days & notice from Lender thet thy insurance carmier s offered (0 seitls & claim. then
Lender may collect e insurance proceeds. Lender may use the procoeds 10 repaly or restore the Proporty of 10 pay wums
scured by this Securicy lastrumeat, whether or not then due. The 30-day period will begin when the notice is given.
' Unlens Londer an” Dorrower otherwise: agres. in wriling, any application of: proceeds to principal shsll not extend or
postpone the due date of t'e mthly:'paymentn reforted to in parsgraphs | and 2 or change the amount of tha peyments. 1f
under paragraph 21 the Prope. 1y is aoquired by Lenwder, Borrower's right to any inurance policies and proceeds resulting from
damage to the Property prior to e “equisition ahull pau to Lendar mautuuuftheaummwed by this Suwrity knsmlmmt
immadiawely prios to the acquisitioa.

6, Occwpancy, Preservation, Maiv‘coance and mm of au anmy; Bomer’i Loan Applimlum mmm.
Borrowor shall occupy, sstublish, and usc s Property as Borrower's principal residence within sixty days after the exscution of
this Security Instzument and shall continuo In xcupy ihe Propenty a» Borrawer's princips! rosidence for at least orio: yoar after
the date of occupancy, uniess Lender gthorwis. spraew in writing, which consont shall not be unvenronably withhald, or unleas
oxteaunting circumwisnces exin which sre beyond Prerower's control. Borrower shall not destroy, damage or impeir ihe
Property, allow the Property 10 deleriorate, or comxis "#ais on the Property. Borrowsr shall be in dofault if any forfeiture
action or provesding, whether civil or criminal, is begur. that in Lender's good faith judgmeat could rawult in forfeiture of the
Propurty or otherwiss matevinlly impair the Heo' orestedd by t)ix Sacwrity Tnstrument or Lander’s security intores!. Borrower may
cure such » defunlt and reinstate, ax provided in paragraph 18, by vausing the action or proceeding to he dismissed with a ruling
that, m Lender's good faith determination, precludes forfeiture <f i Borrower's intorust in the Property or other materis!
impairment of the fien crested by thiy Security Instrument or Lendcr's eeanrity intarest, Borrowsr dhal) aiso be in default if
Borrower, during the loun application process, gave malerially false or iuic sovate information or statements to Lender (or failed
to provide Lender with any mausial information) in connection with the ioan evilwnced by the Ndte, including, but noi-limited
to, representations concerning Bortuwer's occupancy of ihe Property s « principel raidence. If this Security Instrument {s on a
leaschald; Borrower -shall comply with all the provisions of the lease, [f: Boriowe: acquires fue fity lo the leeny.
leasthold and the fee title shall not mergs unless Lender ugrees 1o the merger In writtr. -

7. Protection of Lender’s Righty in the Property. 1f Borrower fails 1o perform the :ovenants snd ngroements contained in
this Secunity Instrument, or there is a legal proceeding that may significantly affect Lender' rights in the Property {such as 4
proceading in bankruptcy, probate, for condemnation or forfeiture or 1o enfotce taws or rugulations), then Lender riwy do and
pay for whatover is necessary to protect the valua of ihs Propesty and Lender's rights in the Fi2pe.y. Lander's actions mmy
include paying any sume socured by s jien which has prionity over this Security Instriment, arpearing i court, paying
rsusonable atiomeys' foes-snd satering on the Pcopmy to make mpnm Although Landw mny taka -r.u m under lhw pmgruph
1 Lmdudocumthvowduso

- Any smounts disburied by Lender uuhr this pmgmph 7 thall hecome ndd\mml dob! of Borrower seairod by this
Socumy instrument. Unleas Borrower and Lender egroe to other terme of payment, thess amousits shall bear interest from the
dato >f disbursement che Nom e :md nhali be mtble, wlth mtmst npou noncu fmm Lendct to Borrowar fequestmg
payment. :

& Morigage ltlunm. i Lender roqulud mmmgc insurance ik o eondmon of msking the fon secured by thix Security
tnsteument, Borrower shall pay the premiumy required to maintsin the morigege insimance in effect, If, for ahy reason, the
morigage insurunce coversgo roquired by Lender lapoes or coases 1o be in effect, Bowrower sitall pay the promiums required to
ohluin cavemge rubstantially oquivalent to the mongage insurance previovsaly in offect, st & cost substantially oquivalent to the
cosi to Borrowar of the morigage insurance previously in effect, from an alternate mortgage tnsurer approved by Lender. If
substantislly equivalent mortgage insurarice coverage is.not available, Borrower shall pay to Lender each month a sum equa to
one-twelfth of tha yesrly mosngsge insurance premivm being paid by Borrower when the inmursnce covernge lapsed or ceased to
be in am Lander w\l! ‘accopt, uee and raum ﬁtew paymnms “ losu reserve in -fiew of mortgtgu msurance Loss resetve

ors 1
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17. Tramler of the PrLJ(N %F Lg:‘lll AILQI‘ G QP Ytlw Pmpmy or any interest in it

tn wold or trunwforead (o7 1Y # benolicial interost in Rorrawer is sl ocdransforned and Borﬁ)wm:,u ndt & natural persorr) without
Londer's prior written consent, Londer may, sl Ms optien, yeydire immediate payment in full of all sums scrtrsd by thin
Security tnstrument. However, this option shall not be exervived by Lcnder il oxercive is probibited by federa! Isw ax of the date
of this Security Instrument.

I Lender uxercises this option, Lender shall give Borrower nntlua of lcwlentu)n The notice shall provido a period of not
{ess than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this
Socurity Instrument.. If Borrower falls 10 pay these sums prior o the expirstion of this period, Lender may invoke say remedies
permitied by thin Seeurity instrument without furthor notice or demand on Borrower

18 Borvower’s Right 10 Reimwstate, If Borrower meels cortuln' conditions, Borrwer shall huve the right to have
enforcement of this Security Instrument discontinued st any tiow: prior %o the eartior of! (1) 5 duyn {or such other patiod as
applicable law may specify for reinstatemont) hefore salo of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) enttey of a judgment enforcing this Security Instrument. Those conditions aro thut Borrower: (s) pays
Lender all sums which then would be due undec this Security Instrument mnd the Note ss if no acceleration had occurred; (b)
cures any default of amy other covenmis or agreements; (c) puys all expenses incurred in eaforcing this Security Instrument,
inchwding, but not Fmited to, reasonable altorneys’ fees; ani {d) takes such action as Lender may reasonably réguire to amsure
that the lien of this Security [nstrument, Lender’s rights in the Property and Borrower's obligation te pay the sums secured by
this - Socunity Instecumirc shall continue unchanged. Upon reinstatemcat by Boreower, this Security Instrumenl and the
obligutions secured heroby anili remain fully effective as if no acceloration had occurred. However, this right to reinstate shall
not apply in the case of acceie ction under paragreph 17,

19, Sale of Note; Chang. 0 Loan Servicer, The Note or a partial intereat in the Noie (together with this Secunity
Instrument) may be sold one or mire tizaes without prior nolice to Borrower, A sele may result in « chango in the entity (known
as the “Losn Servicer”) that collects morGily payments due under the Noto and thix Security Instrument, Thore atso may bv ono
or more changes of the Loan Servicer univizied to a sale of the Note. [f there is » change of the Loan Servicer, Borrower will be
given wntten notice of the change in accordancs with parsgraph 14 sbove and spplicable law. The notice will sate ihe nsme and
adifress of the new Loan Servicer and the sddizss o which puyments should be made. The notice will ain contain any other
information required by applicable law.

20. Havardous Substances. Borrower shell noi cuuse or permit the presence, vse, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrowe: she!l not do, nor stlow anyone elee to do, anything sffecting the
Property that is in violation of any Environmental Law. TLe preceding two sentences shall not apply to the prescace, wse, or
storuge on the Property of smell quantities of Hazardous Substinc2» that are generally recognized to be appropriate to normal
residential usos and to maintenance of the Propesty.

Borrower shall promoptly give Lender written notice of any invastization, claim, deinand, lswsuit or other action by any
governmental or regulatory agency or private party involving the Property «nd any Huzardous Substance or Environments] Law
of which Borrowur has actual knowledge. If Berrower leams, or is notified by.any governmenis] or regulatory suthority, that
any removal or other romediation of any Hazardous Substance affecting the Pruverty is necessary, Borrower shall promplly 1ake
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are thoso substances aofued as toxic or hazandoua substances by
Bnvironmentzl Law and the following substances: gasoline, kerosens, othér flammacle or toxic petrolenm products, ‘foxic
pesticides and herbicides, volatile solvents, materials containing ssbestos or formuldehyde, 188 rsdiouctive materials. Ay uved in
this paragroph 20, "Erovironmental Law" means fodersl laws and laws of the jurisdiction wheio the Propeny is locate:l that
relate fo health, zafety or environmental protection. N K 13 41 },,3

NON-UNIFORM COVENANTS. Borrower and Lender furthr covenant and agros as follows: v

‘31, Accelerntion; Remedies. Lender shall give nothce to Borrower prior to aeceleration fallowing Rorrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to scoderation under puigraph 17 unless
applicable law provides otherwise). The notice shall specify: (u) the default; (b) the action required to cure the default;
(¢) & date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and
() that fatlure (0 cure the defsult on or before the date upecified in the notice may result in acceleration of the sums
secured by this Security Instrument, forecinsure by judicial procectiing ind saie of the Property. The notice shall further
inform Borrower of the right to reinatate after sccelerstion and the right 1o assert in the foreclosure proceeding the
non-existence of & defiult or any other deferne of Borvower to acceleration and Foreclusure. If the defauit is not cured on
vr before the date specified in the notice, Lender, at lts option, may require immedinte payment n full of all sumns
secured by this Seeurity Instroment without further demand arvd ‘may foreclose this Secuvity Instrament by judicin)
proveeding. Lender shall be entitled to collect alt expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable atiorneys’ fees and coets of title evidence,

2. Relense. Upon payment of all sums sccured by this Security Instrumeat, Lender shall release this Security lnstrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23; Waiver of Homestead. Bormwcr waives al! nght of homestesl exernplmn in the Propeny Form 3:" 1083
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CALL OPTION RIDER

LOAN NO.

THIS RIDER s made this 3RD day of JUNE . 1923 wnd ls incorporated into and shail
be deemsd tc_avend snd supplement the Mortgage, Desd of Trust, or Deed tc Securs Debt (the
“Securlty instrumert’) of the same date glven by the undersigned (the "Borrower'} (o sacure Borrower's
Note to PREFERRZD CAPITAL MORTGAGE, INC., DBA AMERICA’S BEYT MORTGAGE COMPANY
{the "Lender’) of uw vame date ithe *Note’] snd covering the property described In the Securlty
Instrumeni and locatea ri 14720 SOUTH SACRAMENTO
POSEN, ILLINOIS 05449

ADDITIONAL COVENANT. |u-zJdition to the covenants and sgreements made In the Security
Instrument, Borrower and Lender furthur covenant and agree ns follows:

A, Lender's Call Option. During the ti>tv day period beginning on o clate FIVE yoors
from the date of the Note, Lender shail have the opiion to require payment in full of the sums secired
by the Security Instrument, If Lender slects to axercise this call-option, notice of such elaction shall be
given to Borrower who shall pay all such sums i Lender on the payment date specified in the notice,
which date shall be at lanst 60 days from the date o’ nalling.  Borrower falis 10 pay such sums when
tue, Lander may invoke any remedies permitted by the Jacirity Instrument.

IN WITNESS WHEREOF, Borrower has exacuted this Call Qption Rider.

X ‘f"ﬁrﬁn&' i JJ/ / 0 0‘ '

nonaouﬁn UGENE J. co'r*u:o

92442703

OWER DANN V. COTILLC

BORHOWER




