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OLD HENT BANK AND TRUST COMPANY
ﬁ ORYH GROVE AVENUE ~ »>-.

N, ILLINOIS 60120 S
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{8pave Above This Line For Rsoording Dats)

" MORTGAGE
OHTGP;GE(‘Sacumylnmmmam’zlsglvenm May 27, 1393 . The mongagor is
MOY A SINGLE NOMAN, 'NEVER MWARRIED =~ o ‘

- | , " {Borawer’).
Thic Seturty Instrument s (pento BANC TRUST {Reo, Lry

which is organized and existing under tho lawe of THE UNITED STATES OF AMERICA . and whose.widreasis
ONE EAST MACKER O%IVO,STE 3420, CHICAGO, 1i 60601 - . - (Landei”).
Borrower owes Lender the principal 8um ¢t 0ne Hundred Wine Thousand Elght Hundred
0otlars and na/100 Dollars (V.. $109,800.00 1 This dabt Is
evidenced %Bonower's note dated tha saine date as this Securty Instrument ("Note™), which provides for monthly
yments, with 1he full debl, ¥ not pakd earlier, dan and payablaon June |, 2000 . This Securlty
natrumant secures 1o Lander: (a) the repaymento*ihe debt evidenced by the Note, with Interest, and all renewals,
extensions and modillcations of the Note; (b) the p=7.ent of all other sums, with Interest, advanced under paragraph 7
10 protect the security of this Securlty Instrument; and (o) tha perfarmanca of Bortower's covenants and sgreements
under this Securty instrument and the Note. For this purjose, Borrower does hereby mortgage. grant and convey.to
Lander the fotiowing describec proparty located In CouK o S
County, Minois. - S s -
. -LOT 2 [N BLOCK 6 IN SUNNYSTDE ADDETION TO JEF7E4501 PARK, BEING A SUBDIVISION
- OF THAT PARY OF LODT 5 AND THi JOUTH /2 GF LOT 4 LVING NORTHEAST OF MILWAUKEE
L AMENUE ALSO YHAT PART OF LOT 2 LYING SOUTHWEST ‘OF THE RAILAOAD OF SCHOOL
CTRUSTEES ' SUBDIVISION OF SECTION 15, TYOUNSHIP &5 NORIM, RANGE [3. EAST QF THE
CTHIRD PRINCIPAL WERIODIAK, 1IN COOK COUNTY, ILLINPIS.

Sty DEPT-NL RECORQING - 43550
« TRULL TRANOQIBO (6710793 14133006

/924 ¢ e -7 3441888
S - UBOK COUNTY wlipRUGR
v A l8e211-004 : : - ,

which has the address of 4833 N LANMLER ~ CHILAGD
co ‘ C [ Sueet) - T (GHy)
Inoly 80620 " (‘Property Address”), ' : v
- "~ [BpCode} o = Co ‘ :
" TOQETHER WITH alt the Improvements now or hereafter ereoted on the property, and all easernants,
appurtenances, and fitures now or hereatter a part of the property. All replacements and addftions shall also be
coversd by this Security Instrument. All of tha foregoing Is referred to In this Securlty Instrument as the *Property.”

. BORROWER COVENANTS thai Borrower ls IawIdI; aelaed of tha estate hereby conveyed and has the right to
mortgage, gram and Ganvey the Property and thal the Property Is unencumbered, except for sncumbrances of recard.
Borrawer warrants and will defend generally the title to the Proparty against all claims and demands, subject to any
encumbrances of record. ‘ ‘
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" Al neurance poiicies and renswals shall be acceptable to Lender and shalt Include a standard mortgage clause.

Lencier shalf have the rigit to hold the policies and renewals. i Lender requires, Borrower shall promptly give to Lender
oll reneipta of paid premiums and renewal nctices. in the evard of loss, Borrower shall give prompt notice la the
insrance carrier and Lender. Lender may make proof of loss If not made promptly by Borrower.

Unless Londer and Borrower otherwlse agree In writing, inaurance. proceeds shall be appiled Lo rastoration or repalr
of the Property damaged, ¥ the restoration or repair ks economically feasible and Lender's security e not lassened. If the
restorstion or repalr is not economicsily feasible or Lendor's sacurity would be lessened, the insurance proceeds shall
be appiled 1o $he sums secured by this Sacurity instrument, whether or nol then due, with any axcess paid to Borrower.
If Borrower abandors the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has.offerad to satte a claim, then Lender may collect the Insurance proceeds Lender may use the praceeds o repair
of restore the Property ar o pay suma sacured by this Securlty Ingtrument, whether or not then due. The 30-day pertod
wii bagin when the notice Is given. :

. Unlees Land7x ai d Borrowar otherwise agrea in writing, any application of proceeds 1o principal shall not atend or
post the due ds’s of the monthly |:Em.'rmlma referred to In paragrashs 1 and 2 or change the amount of the
paymerts. If under peraijraph 21 the Property Is acquired by Lender, Borrawer’s right to any insurance policies anc
[NOCeeds rasuiting fron: Zaimage to the Progerty prior to the acquisition shall pass to Lender 10 the extent of the sums
secured by this Securhy Ivig>:ument immediately prior to the acquisition. _ :

. & Ocoupancy, Preservatior, Maintenance and Protection of the Property; Borrower’s Loan Appilcation;
Leassholds. Borrower shall ocuu2v; establish, and use the Property aa Borrower's principal residence within aixty days
after the exccution of this Security instzumant and shall aantinue to occupy the Property as Borrower's principal
residence for ! least one year after the ur:a of occupancy, uniess Lender otherwise agrees in wrlting, which consent
shall not be unreasonably withheld, or uniese-ctenuating clrcumstances exist which are beycnd Borrower's cantrol,
Borrower shall not destroy, damage or Impzlr the Property, allow the Property to deleriorate, or commit waste on the
Property. Borrower shall be in default if any forfaftiire action or procueding, whether civil or criminal, Is begun that In

nder's good falth Judgment could result in lortatiurd of the Property or ntherwise materially impalr the lfen created by
this Security Instrument or Lender's securtty Interest.{*zrvower may cure such a defauft and reinstate, as provided in
paragraph 18, by causing the action or praceeding 10 ba fisimissed with a ruling that, in Lender’s good faith
determination, preciudes lorfelture of the Borrower's inteiast In the Property or other material impalrment of tha lien

created by this Securhy Instrument or Lender's securlty Interast Borrower shall also be In detault #f Borrower, during the
loan npp!%alion process, gave materially false or inaccurate inreematlon or statements to Lender (or fatled 1o provide

Lander with any materta! information) In connection with the foar et anced by the Note, including, but not limited 1o,

representations concerning Botrower's occupancy of the Praperty us a principal residence. (f this Seourity Instrument is
on & leasahold, Borrower shall comply whh ali the provisions of the lear2. if Borrower acquires fee title to the Froperty
the leasohold and the fee title shall not merge untess Lender agrees to tha reryer in writing. :

7. Protection of Lender's Rights in the Property. if Borrower falis to poifirm the covenants and agreemaents
contained In this Sacurity Instrument, or there Is a legal proceeding that may signiteantly affect Lender's rights In the
Property (such as a proceeding in bankruplcy, probats, for condemnation ar forteictrr or o enforce laws or
reguiations), then Lender may do and pay for whatever is necassary to protect the va ue ot the Property and Lender's

u In the Property. Lender's actions may include paying any sung sectred by a lien winch has prionty over this
Sacurity Instrument, appearing in coun, paying reasonable attomeys' fess and entering on ' Froperty o make
repaira. Although Lender may take action under this paragruph 7, Lendat does not have to ac.co,

© Any amounts disbursad by Lendar under this paragraph 7 shall bacome additional debi of Herrawer ssaured hy -
this Security Instrument. Unless Borrower and Lander agree to other terms of payment, these amou. s shail bear
interast from the date of digbtrsermers at the Note rate and shall be payable, with intarest, upon notice o Lender to

Bomower requesting payment. .

8. Morigage Insurance. It Lender required mortgage insurance as.a cendition of making the loan secured by this
Sacurity Instrument, Borrowar shall pay the premiums required to maintain the mortgage insurance in eftact. i, for any
reason, tha mortgage insurance coverage required by Lender lapsas or coases 10 be in affect, Borrower shall pay the
pramiums raquired to obtaln coverage substantially equivalent to the morigage insurance previously in effect, al a cost
substantially equivalent 16 the cost 10 Borrower of the mortgage insurance previously in effect, from an altarnate - -
movtgage Insurer approved by Lender. I substantially equivalent mortgage insurance caverage is not avallable,
Borrower shall pay to Lender each month a sum equal to ona-twelfth of the yearly montgage insyrance pramium being
pald by Borrower when the insurance coverage lapsed or ceased t0 be In effact. Lender will accept, Use and relain these
piryrrents as a loas reserve in lieu of mortgage Insurance. Loss reserve payments may no longer be required, af the:
option of Lander, ¥ mortgage insurance coverage {n the amoun and for the period that Lender requires) provided by an
insurer approved by Lender again becomes avallable and Is obtained. Barrower shall pay the premiums required to
maintain mortgage insurance in effact, ar 10 provids a loss reserve, until the requirement for martgage Insurance ends
in acoprdance with any written agreemant betwaan Borrower and Lender or applicable law. . o
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- ¢ Iy
sacured by this Securlty Instrumant, Howaver, thie option shall not bie exerciaed by Lender f exerclse is prohibited by
foderal law as of the date of this Security Instrumant.

. i Lender exercises this option, Lander shall ?ive Borrower notice of acceleration, The notice shall provide a period

of not less than 30 days from the date the notice Is deliversd or malled within which Borrower must pay all sums secured
by this Security Instrument. If Barrower fails to pay these sums prior to the explration of this period, Lender may invoke
any remedies permitted by this Security instrument without further holice or demand on Borrowar.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall hava the right to have
enforcement of this Securlty Instrument diacontinued at any time prior ta the eartler of: (a) 5 days (or such other perlod
as applicable inw may specity tor reinstatement) before sale of the Property pursuant 1o any power of sale contalned In
this Securlty instrument; or Sb) ontry of a judgment enfotcing this Security Instrument. Those condfilons are that
Borrower: (a) pays Lender all suma which then would be due under this Security instrument and the Note as f no
acceleration had occurred; (b} cures any default of any other covenants or agraemenits; (c) pays all expenses incurred
In snforcing this Sacurity instrument, Including, but not limhted to, reasonatie attornays' fees; and (d) takes such action
a3 Lender may reasonabily require to assure that the Jlen of this Seciity bslrument, Lender's rights In the Properly and
Borrowar's obligaticn to pay the sums sacurad by this Security Histrument shall continue urichanged. Upon
relnstatement by Surmwer, this Security instrumant and the nbiigations secured hereby shall remain tully effective as i
no acceleration had occurred. However, this right to reinstate shall nga apply in the cage of acceleration under
paragraph 17. : R A R

19, Sale of Nota; Ciry» of Loan Servicer. The Note or  partiat Intarest in the Note (lugathef with this Securtty
Instrument) may be sold ong o more times without prior notice to Borrowar. A sale may result in 8 change In the endity
(kncwn as tho “Loan Servicer') (h=: wollects monthly payments due under tha Note and this Security Instrument. Thera
also may be one or more changes 1 the Loan Sarvicer unrelated to a sale of the Note. if there Is a change of the Loan
Servicer, Borrower will ba given written =otice of the change in accordanca with paragraph 14 above and applicable law.
The natice will state the name and adcr=s» of the new Loan Servicer and the address to which payments should be
made. The notice will aiso contain any otner F-armatlon required by applicable law.

20. Hazardous Substances. Botrower chall not cause or permit the presencs, use, disposal, storage, of release of
any Hazardous Substances on of In the Propert /. F:ocrower shall nol do, nor allow anyone elseto do, unytling afecting
the Praperty that is In violation of any Environment($ | av.. The preceding wo sentencas shall nat apply 10 the &asence.
use, of storage on the Property of small quantities of fuizardous Substances that are generally recognized to
appropeiale to normal Tesidential Uses and to mantenance uf the Property.

Borrower shall pramplly give Lender written notice of sy ‘iwestigation, clalm, demand, lawsult or other action by

-

annr'kgovemmental of regulatory agency or private panty involviz, the Propenty and any Hazardous Substanco or

Environmental Law of which Borrower has actual knowledge, Il Eo/rower loarns, ar is notified by any governmental of
reguistory authority, that any removai or other remediation of any HaZardous Substance affecting the Propetty I
necessary, Borrower shall promptly take all necessary remadia) actloris ¥\ accordance with Enviranmental Law.

* A ysed in this paragraph 20, "Hazardous Substances® are those subste’ice defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, keraszne, other fliammable or toxic
petroleum products, toxic pesticides and herbickdes, volatie Bolvents, matorlais oo taining ashestos or farmaldehyde,
and radicactive materials. As used in this paragraph 20, “Emvironmental Law” means reeral laws and laws of the
jurisdiction where the Property is located that relale 1o health, safety or environmenta wciactian.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceieration; Remedies. Lender shall give notice to Borrower prior to accelerat!an filiowing Borrower's
breach of any covenant or agreament in this Security Instrumant (but not prior to accelerair nder paragraph
17 unleas applicable law provides otherwise), The notice shall tgeclly: (a) the default; (b) thz #2tlon required 10
cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrowar, oy which the
default must be cured; and (d) that fallura to curo the default on or betore the date specified in thi nollce may
result in acceleration of the sums secured by this Security instrumant, foreclosure by judiclal procaeding and
sale of the Pra . The natice shall further inform Borrowsr of the right 10 reinstate after acceleration and the
right 1o assert in the foreclosure proceeding the non-existence of a default ar any other defense of Borrower to

accslerstion and forsclosura. If the default is not cured on or before the date apecified in the notice, Lenderatits -

aption may require immaediate payment in tull of ail sums secured by this Securlty Instrument without turthsr
demand and may toreciose this Security instrument by judiclal proceeding. Lencler shail be entitied to collect al)
sxpenses Incurred in pursuing the remedies provided in this paragraph 21, including, but net limited to,

reasonable sttomays’ tees and costs of titie evidence.
22. Release. Upon paymant of all sums secured by this Securlty Instrument, Lender shall release this Sacurlty
Instrument without charge to Borrower. Borrower shall pay any regordation costs. ;! -

29. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

4
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BALLOON RIDER  LOANND ns36at-d¢
(CONDXTIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is made thls 27th dayol May. 1993 , and lg Incorporated Into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Doed 1o Secure Debt (the
*Security Instrument”) of tha same date given by the undersignad {the ‘Borrower”) t0 secure the Borrower's

Noteto BANC TRUST INC.
(the "Lender”)

of the same date and coverling the property described in the Security Instrument and located at:

4833 F., O LAWLER,CRICAGD, L 60820
(Property Addiess)

The Interest rate #%ats 1 on the Note is called the "Note Rate.” The date of tha Note Is callad the "Note
Date. | understand the Lsnder may transfer the Note, Security instrument and this Rider. The Lender or
anyone who iakes the Ko, tha Security Instrument and this Rider by transfer and who is entitled 1o receive

payments under the Note Is cali“c! tha “Note Holder.”

ADDITIONAL COVENANTS. 'n acdition 1o the covenants and agreements In the Security Instrument,
Borrower and Lander further covenant zixi agree as follows (despie anything to the contrary contained in
the Security Instrument of the Note): o *.! T

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security inst:umant (the "Maturity Date”), | will be able to oblain a
riew loan ("New Loan") with a now Marumr Dato i su/f 01/ , and with an interest rate
aqual 10 the "New Note Rate® dotermined In accordaiice with Section 3 bolow I alf the conditions provided in
Sections 2 and 5 below are mat (the "Conditignal Refinaiclig Option”). If those condltions are not met, |
understand that the Note Holder Is under ne gbligation to refmunce or modity the Note, of to extend the
Maturity Date, and that | wil have to repay the Note from my ovim+gsources ar find a lendsr wiling to lend me

the money 1o rapay the Note.

2. CONDITIONS TO OPTION ‘

¢ 1 want to axerclse the Condittonal Refinancing Option at maturity, ceralr conditions must be mat as of
the Maturlty Date. These conditions are: (1} § must stil be the awner and occupant of the propenty sublect to
the Security Instrument {the *Property’}; (2) | must be current In my monthly paymants ang cannol have
Yeen more than 30 days late on any Of the 12 scheduled monthly payments imesudiately praceding the
Maturity Date; (3) no lien against the Property (excep! for taxes and sneclal assassrent; not yel due and
payabia) other than that of the Securlly Instrument may exist; (4) the New Note Rala car:io! be mare than 5
pqmema%: gginls above the Note Rate; and (5) | must make a written request 10 the Nots Holdar as
nrovided tion 5 below. _ o . (Y,

3. GALCULATING THE NEW NOTE RATE : o "
Thé Now Note Rate will Be a {ixed rate of interest equal to the Fedsral Nationai Mortgage Assoclation’s
recuired net yield for 30-year fixed 1ate monigages subjac! to a 60-day mandatory dellvery commitment, plus
ong-half of one percemagp‘a paint (0.6%), rourded to the nearest ane-eighth of one percsnta'?s point
(0.125%) (the “New Note Rate®).. The required nat yleld shall be the applicabie net yleld In effact on the date
and time of day that the Note Holder recaives notice of my election to exercisa the Cotidhtional Relinancing
Optlon. If this requived net ylekl Is not available, the Note Holder will datermine the New Nete Rate by using

comparable information.

R ER U T B

MULTISTATE BALLOON RIOER--SINGLE FAMILY--FNMA UNIFORM INSTRUMENT ‘ PORM 3180 t2/890
ISC/CRID**//0392/3180{12-89)-\, PAGE1OF 2

SSSIEHTE




953431688

UNOFFICIAL COPY

2 40 2 39V 1-{68-211081£/2600//+.QIHD /D5
89/2¢ 081E WHOA LINIWNHLSNI WHOAIND YWNA~ATIW Y4 FT1DNIS~HA0IH NOOTIVE 2LVLSILNN

Jswolog-
(rees)

Jswmonog-
{rees) o™

IBNOLOG-
(reag) -

Jamois0g- AoW v a1

(1mo5) - V””{( T4
/

3Py 810N ucojeq
SJY) U] POUIBILOD SIUBUBADD PUB SULID} Byl 0} $86.5P £48 51dea0R JamoLI0g ‘MO13E DNINDIS AS

‘Aue g ‘Aoiod aourmnsu| 8 syl Supepdnuzsm peienosse §1509 By} pue 88j Buissadoid

0Se$ B aw afiBu0 M JaNIoK 310N Ayl puets;apun | “duiaii2uyer palinbes ay) syrdwod oy peynbas

sjuerunoop Aug ubys o] Jeadde ysnw | yoym 18 eoeid pue ety ‘8r2n-e pue Junowe juswiAed Ajyjuow mau

‘(e1aY BION MBN BY)) B1B) |S818]U) MAU BY) JO 8L BSIADE [|iM JOPIOH BION. Z4 818 AJLNep oyl eiojeg snims

ey Auadoid pue Aouednoao ‘diyssaumo painbai Aus Jo joosd 8iqe deoan yym JapioH 830N eyl epiaosd

0} sARD IBPUBIED OF BAEY UBY] [f1% | "BACGE £ UONDAS U} PBIBINOIRD SB (2 1BPIDH BION 8L} Ag peaas)

8 UOJIB3|NOU ABp jO Bw puB B1BP 8yl U 1968 Uj plalA 18u paunbai pays;end sgeodde s .uopeossy

aBeBuop feuojieN [eiepe4 aL) uodn PESEQ BlEY BION MAN POX]) BU) BB, *21e) ({iM JOPIO| BION 8YyL

‘ayrg Alntep eyl 0 sopd sAep sepuajed Gp LieY) 18)e] OU JBPjOH 810N oyl Bujhy,ou La uopdo Bujoueuey

JRUC{IPUDY) BY) 851218X8 ABUI | 'BADGE Z UDNDAS JO SUONIPUDD 8Y1188W | §| “uodQ dUjouBUYRY BUOIPUGY

ay) 8s{248xa 03 JOpI0 U} Ajou 1SN | 1BYY JBPIoH 310N eyl Bunuaseidss uosied et jo SSBILPE DUB efi)) ‘eweu

oy} yum s811860) ‘LopBULIO)U| P10281 JustuAed Aw apiacid (|IM JOPIOK SION BYL I8 BB JAL0T 7 UOIDES U)

SUOHPUO2 8y} jj uopd BulauBuysy 1BUCHIPUD?) BU) B510iaXe ABU | 1BY) BLI BSIADE |IiM OS[B JaD;0k| 810N Y]

‘8jeg AWNIEWN BY) UO 8M0 0] PRjoadxe WE | SUINS JBYI0 |8 pur "jsemiul predun ing panuane ‘maund eyl o
AW BSIApR PUB )8 ANINIBY BU) jO BOUBAPE U} SABD JBPUSIED (g ISES| 18 8l ANOU (M JOPIOH BIGH JU]

NOILJO ONIONVNIZZY TYNOLLIONOD JHL DNISIOHIX3 'S

"pred Apny
[ 10N MBN aui fiun yuous Alese juswded 159:81ut puB BAioupd Meu AW JO JUNOUIE 8yl 8Q M UO[BNJED

sl jo ynsel ey siuewAed Axuows (enbe uj a1y BICN MBN 8yl 1B BION MON Ul JO L8] 8] JBA0 '(8A008 2

uopvag sepun pesnbel se ‘Wwennd ae uay) siuswAied Aguow Aw Bununsse) eteq Alnteyy eyl uo uewruisyy

AIN0AS PUB BION BU) JBPUN BMO [jim | SWNS Jaylo e (9) snid ‘1sesen; predun Ing ponidoe (q) smd

‘lediouud piedun ayy (B) ynj uy Aede) O ju8ja1Ns 8q (M 1BY) uswArd AyIuOUs BY) JO JUNOLUE BY) BULLIBIEp

[1M JOPIOH 10N 8Y1 'Poys|Ies BIe 8A0qe Z U0|1985 U pesnbai SuOIPLOD JBY;0 {8 PUEB 8jeY BION BY) BAOqe
sjod ebejuaoied ¢ vey) 1018248 10U S1 8AOGE € UGS UL PEIBINIED SB B1RY SI0N MON BUl PENIAGI4

INNONY LNIWAYd MIN FHL DNLLVINDTVO ¢

p-109€50 'ONNYOT

Il

’




