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T U MORTGAGE

'IHIS MORTGAGE (*Security Instrument™) is given on ~ MAY 27TH . 1993
Thcnmrwus,u THARAR 5. BASATL AND RAJINDER K. BASATI, HIS WIFE.

.: C " ("Burtuwes™). This Sceueity Instrument is givon to
PEOPLES RESIDENTIAL va “I'GAGE ' CORPORATI.ON oo : .
which is organized and existing under Zw laws of ILLINGIS R T -y and whose dddress is
1119 NERGE ROAD, ELX GRUVP VILLAGE, IL 00007 ‘ .
. ("I.mdet h Bormwé? hwas Lc:ukr the: pnm.lpui suty of
TWO. HUNDRED TWENTY THOUSAND ANZ ne/100 . _
Dollars. (U.S. $ 220,000.00 }. This debit < _evienced by Borrower's muc dalu] M&'M ay this Security
Insgrument ("Note"), which pnwidos for monthly paymesis. with the full deht, if not paid carlier, due and payable on
JUNE 13T, 2023 © o This Security Inscrument securas o Lender: (8) the repayment of the debi evidenced
hy the Note, with interest, and al! renewals, extensions and midilieations of the Note: (b} the nayment of all other sams, with
interest, advanced under paragrapb 7 (o protect the seeurity of this Sceurity Iastrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and e New For this purpwu,. Borrower docs herehy monigage,
grnnm}d convey to Lender the foﬂowmg deseribed pwpeny locaed i L
s LOOK : _ L Cuumy. llimuw:

!i

LOT 1 IN HEATHHRSTONE SUBDIVISION OF PART OF LOTS 7200 9 (TAKEN A3 A
TRACT) IN QEORGE RIRCHOFF BSTATE SUBDIVISION IN PRACTICWAL SECTIOM 13,
TOWNSHIP 42 NORTH, RANCE 10, EAST OF THE TEIRD PRINCIPAL MEZIRIAN,
" ACCORDING TO THE PLAT THEREOF RECORDED MARCH 27, 1989 AS DOCUMENT
. 89130865 AND CORRECTED BY CERTIFICATE RECORDED OIZTOBER 15. 1919 &S :
DOCUMENT H94B89478..IN, COOK COUNTY, ILLINQIS, L _ o . . .

TAX 1D #02~ l3~211~001

| . DEPT-O1 RECORDING $31.50
o | S 33311 TRAN 0180 06/10/93 16138100
yote ot e T i . C "‘-‘ 'Wcan’t "?3"'“‘4 18?@

which has the address of 746 NORTH VICTORIA DRIVE P X , PALATINE ‘ ).
Co [Stroe| - . . P T tcaw‘;’@ » R
. - !
thimois 60067 £ Propm)r Addms“). ‘
v . L lzl’ Wni : , . . S
) ! ' ' (R ' - Lo L
L TLLINOIS -- Single Family -- Hanale Mas/Freddie Mac ummnm INSTHUMENT Form 3014 990 (page ] of 8 pages
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower sybjoct (o
Lender's approval which shall not he unreasonably withheld, 1F gonuwcr fails to maintain coverage descrihed above,
Lender may, at Lender’s option, obinin covernge to protect Lender's righis in the Property in accordance with paragraph 7.

All insumnce policies and renewals shall be acceptable i Lender andd shalt include 3 standurd mortgage clause. Lender
shadt have the right to hold the policies and rencwals. B Lender requires, Borrower shadl promptly give w Lender all receipts
of puld premimns and renewal notiees. I the event of loss, Borrower shall give pramp! notice b the insurance carrier anil
Lender. Lender may make prood of loss if not made prompily hy Borrower. ‘ ‘

Unless | ender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, of the restortion or repair is economically feasible and Lendes's secarity is not lessened. 3 the
restorntion or repair {8 not economically feasible or Londer's security would he lessencd, the insurance proceeds shal) b
apphicd © the sums secured by this Security Tnstrament, whether or ant Ihen due, with any ¢xcess puid 1 Borower. )
Borrower abandons the Property, or does oot gnawer within W0 days a notice from Lender that the insurance caerier i
wffered we settle o claim, then Lender may collet the Insurance proceeds. Letder may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or noi then duc. The J0-day period will hegin
when the notice is given. ‘ : ‘

Untess Leriter and Borcower otherwise agree in writlng, any application of proceeds to principal shall not extend or
postpone the due i of the monthly payments referred te in paragraphs 1 and 2 or change the amount of the paymens. If
under parageiph 217t Propesty is acquired by Lénder, Borrower's right to any insusance policies and pracecds resulting
from damage to the Fripusty prior i the acquisition shall pass w Lender to the extent of the sums scoured by this Security
Instrument iimediatoly priar to the acquisition, '

6. Occupuncy, Prescovsilon, Maintenance and Protectlon of the Property; Borrower’s Loun Application;
Leasehoids, Borrower shall cocapy, esiablish, and use the Property as Borrower™s principal residence within sixty days
aftor the exceutlon of this Security Instument and shalt conlinue w0 occupy the Property as Bortower's prrincipal residence
for at legist one year after the dete of deeupancy. unless Lender otherwise agrees in writing, which congent shudl not be
unreasonably withheld, or unless extenvating circumstances eaist which are beyond Borrower's control. Borrower shall not
destroy, damage or impalr the Property, affow he Property t deeriorate, o coninzit waste on the Property. Borrower shall
be in defunlt if any forfeiture action or procaedizg, whether civil or eriminad, I begun thit in Lender’s good faith padgnient
could result in forfelure of the Propenty or oferwise materlally impair the fien created by this Security Instriment or
Lender security interest, Borrower may cure such a Zefault and remstute, ws provided in paragraph 18, by causing the action
or proveeding o be dismissed with a ruling thai, m Lender's good [aith detcrminatlon, precludes forfeiture of the
Hormower's Inlerest in the Propenty or other material imprirment of the len created by this Security Instrument or Lender's
securlty Intercst. Borrower shall also be in default if Borrower, during the loan application process, gave maserially false or
inaccurate information or statements W Lender (or failed o' prvide Lender with any material informalien) in connection
with the loan evidenced by the Note, including, but not limited (o.<epresentations conceming Borrower's occupancy of the

tty as a principal cesidence. If this Sccurity Insirument Is ont & lezieold, Borrower shall comply with all the provisions
of the lease. 1f Borrower acquires fee tile to the Property, the leascan’d and the fee titie shalf not merge unless Lender
agrees iy the merger in weiling. . '

Y, Protection of Lender’s Rights in the Property. 1T Borrower f3ils to perform the covenanis mmd agreements
conttined in this Security Tnstrument, or there is a legal proceeding that niay. sienificantly affect Lender’s rights in the
Property (such us a proceeding in bankruptey, probate, for condemnation or foteipre or w eaforce laws or regulations),
then Lender may do and pay for whatever is necessary W protect the value of Sie Troperty and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a tien which has priority aver lhis Sccurity Instrument,
appearing in court, paying reasoable altoreys' {ees and entering on the Property @ meky cepairs. Although Lender may
take action under this paragraph 7, Lender does not have o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Porrower sccured by this
Securlty Instrument, Unless Borrdwer and Lender agree to other terms of payment, these amount; shatt bear interest from
the datc of dishurscment at the Notc raic and shall be payable, with intgrest, upon notce from Jxader W Borrower
rcqucsd:f payment. S '

8. Morigage Insurance.  If Lender reguired mongage insurance as o condition of making the Juse secured by this
Security Instrument, Borrower shall pay the premitims required 1o maintain the mongage insurance in effect. Y, for any
reuson, the mortgage insurimce coverage required by Lender lapsus or ceases to be in ¢ffect, Borrowcer shall pay the
premiums required to oblain coverage substantiaily equivalem 1o the morigage insurance previously in eflect, at a cost
substantiaily equivalent 1o the cost 1o Borrower of the mortgage insurance previously in effect, from an aliernale morgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not availuble, Borrower shall pay w
Lender each month a sum cqual 1 one-lweifth of the yearly mentgage insurance premium being paid by Borrower when the
insurance coverage lapscd or ceased 1o be in cffect. Lender whl aceepl, use and retain these payments as a loss reserve in
fiew of morgage insurance, Loss reserve paymenls my no longer be required, at the option of Lender, if morgage
Insurance coverage (in the amount and for the period that Lender tequires) provided by an insurer sppraved by Lender
again hecomes available and iy obtaired. Borrower shall pay the promiums required lo mainwin morlgage insurance in
effcet, or to provide a loss reserve, until the requirement for morigage insurunce ends in =ccordance with any, writien
agreement between Borrower and Lender or applicable law., _ ' .

9. Inspection.  Lender or its agent may make reasonable entnes upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior i an inspection specifying; teasoniable cause for the inspection.

10. Condemnation,  The proceeds of any award or claim for damages, direct or conscquenual, in conncetion with
ITEM 182812 (9202) ' Form 3014 %90 (page 3 af 6 pages)
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applicuble law may specify for reinsiatement) before sale of the Property pursuant to any pawer of sale contained in this
Security Instrument; or (b) entry of a judgment coforcing this Security Instrument, Those conditions are that Borrower: (1)
pays. Lender yll sums which then would be duc under this Scourily Instrutnent and the Nuie as if no acceleration had
occurred; (b} cures any default of any other covenanty or agreemenis; (c) pays all expenses incurred in enforcing thiy
Security Instrument, including, but not limiled to, reasonable attomeys’ fees: and (d) takes such action av Lender may
regsonably seduire o assure thit the Hen of this Seturity Instrument, Lender’s rightt in the Propeny and Horrower's
obligation (o pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinsiatement by Borrower,
thiy Security Instrument and the obligations securesd hereby shall reman fully effective as if no acceleration had oceurred.
However, this right to reinsiate shall not apply in the case of accelcration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note {together with this Sceurity
lnstrument) may be sold one or more limes without prior notice 10 Borrower. A sale may result in 8 change in the entity
(known as the "Loan Sesvicer”) that collects monthly payments due under the Note and this Security Instrument. There alsy
may be one of more changes of the Loan Servicer unrelated o a sale of the Note. 1 there is w change of the Loan Servicer,
Borrower will be given writien notce of the change in accordance with paragraph 14 above and applicable law. The notice
will yte the name and address of the new Loan Servicer and the addresy w which payments shoold be made, The notice
will also contin(ny other information reqiired by applicable law. .

20. Hazardous Yubstances. Borrower shall not cause or penmil the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the
Property that is in viokagzi of any Environmenial Law. The preceding two sentences shal! not apply to thie presence, use, or
sioriige un thy Propory <« wisall quantities of Hazardous Subsances that-are generally rocagnized (o ba appropriate to
normal residential uses and o maintenance of the Property.

. Borruwer shall prompuly give 1er der writicn notice of any investigation, claim, demuand, lawsuit or other actlon by any

governmental or regulutory ageae, o privaie party involving the Propery and any Hazardous Substance or Enviropmental
Law of which Bormower has uctual knnwledge. 1§ Borrower Jearns, or is notificd by any governmental or regulatory
authority, thot any removal or other renimtion of sny Hazardous Substance. affecting the Property Is necessary, Borrower
shull prompily 1ake all necessaty remedial actons in accordance with Environmental Law.

As used in this paragraph 20, "Hozardou: Suhatances” are those substanves defined ns toxic o hazardous substances by
Environmenia! Law and the following substances: paieling, kerosene, ather faminable or wxic petroleum prodinis, fimic
pesticides and herbicides, volatile sulvents, materialy crntaining ashestos or formaldehyde, and radicactive inaterials, Ay
used In this parsgraph 20, *Environmenial Law” means federal laws and laws of the jurisdiction where the Propenty is
located that relate W health, safety or environinental protectian.

NON-UNIFORM COVENANTS. Borrower and Lendey burther covenatit and agree as follows:

21, Acceleration; Remedies. Lender shall give notice o 3arrower prior to dcceleration following Barrower's
breach of uny covenant or agreement in this Security Instruniep? fbut nut prior to acceleration under paragraph 17
unfess applicable taw provides otherwise), The natice shali specify: 12) the default; (b) the action required to cure the
default; (c) a date, hot less than 30 days from the date the notice is gi* en to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date 2 ecified in the notice may result in scceleration
of the sums secured by this Security Instrument, foreclosure by judicial proeeding and sale of the Property. The
notice shall further inform Borrower of the right to rcinstate after nculecation and the right to assert in the
fureclosure proceeding the non-existence of 8 defuult or any other defeisc. of Berrawer to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument wilzout further demand and may
foreclose this Security Inatrument by judicial proceeding. Lender shall be entitled to colluct afl expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, rensoraiv'e attorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shali ritease this Secwily
Instrument without charge to Borrower. Borrower shall pay any recordabion costs.

23. Waiver of Homestead. Bomowcr waives all right of homestead exeniption in the Propony.
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