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~ MORTGAGE

" THI8 MORTGZSE ("Security Instrument’) is gvenon #ay 27,1883 . The morigagoris
K’_!’HI‘ d ’D'CD'H‘!LL, NS ITHELE VOHAN, NEv‘H HARRIED C o .

LOANND. 0437474

o ' (‘Borrower).
Thia Security instrument is gr.etto BANCHET

which le orgenized and existing i ar the laws of  THE UNITED STATES OF AMERICA | and whose address Is
B30 E, HIGGINS ROAD, it JilH, SCHAUMBURG, JL 60173-47581¢ _ ("Lender’).
Burrower owes Lendar the principal sunof One Hundred Eleven Thousand Eight Hundrad
Pollars snd no/fto0 Dollars {U.S $111.800.00 L This dabt e
evidenced bx!orroww's note dated the sama date as this Sacurity Instrument ("Note®), which provides for monthly
[iu , with the full dety, ¥ not pakd eanler. usand paysbtoon June 3, 7023 > This Security
nstrument secures to Lender: (a) the ropaymeni o tha debi evidenced by the Note, with infergst, and all renewals,
extenslans and modifications af tha Nnte, {o) the pwr.asat of all other sums, with interesy, advanced undor paragraph 7
to peotect the seourity of this Sequrity Instrument; and [2) the performance of Barrow&:'s covenanis and agreaments
under this Securlty instrumant and the Nate. For this purprse, Sorrawer does hereby marigage, grant and convey to
Lander the following described property located n C00X . . o ‘
County., ilinols: L _

o GNIT L4 IM THE EASTHAMPTONS TOMKHOME CONDOMIAIUM AS DELINEATED ON A SURVEY

CQF THE FOLLOVING PESCRIBED REAL ESTATE: THAT FALT GF THE HOQRJHEAST 1/4 QF

. SELT(GN 26, TOWNSHI? 4,é nogr_u. RANGE 10 EAST OF CTHE THIRD PRIKCAPAL MERIOIAN
©OWHIER SURVEY JS ATTACHED AS ESHIBIT "6” T0 THE DECLARATION OF c&ﬁ¥uu1u1un

RECCGROFD AS BOCUMENT 86608977, TOGETHER WiTw LTS UNDIVIDED PERCEN A'PE ‘
COINTEREST IN THE COMMOR ELEMENTY (N CQOK COUNTY, HLLInOLT. ST

DEPT-NL RECWPSING .. - $35.90 :

| o : B mzé TRAN G180 1/10/93 1439300
coo07e26-201-030-0128 - 8 W-DR-4£41906
which has the address of - 316 UNIVERSITY LAKE ., " ELK GROVE VILLAGE ,

| [Streer) | o ()
Mrols 80CAY ' ("Propeny Address'); : o s
v {tp Cada} : :

* TOGETHER WITH all the Improvements now or hersafler arected on the property, and all easements, :
appurtemances, and fixtures now of hereafter a part of the property. All replacements and additions shall also be
covered iy this Security nstrument: All of the foregoing is referred 10 I this Security Instrurment as the "Property.” -

. BORROWER COVENANTS that Borrowar Is lawlully seised of the estale hereby conveyed and has the tight to
mortgage, grait and convey the Property,Tnd that the Property is unenqumbered, axcept for encumbrances of record.
Bormower warranits and will defend generally the titte to tha Property agalnst all claims and demands, subject fo any

sk
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AR Ingurance policies and renewals shalt be acceptable to Lender and shall include a standard montgage cisusa.
Lender shall have the right to hold the potlcles and renewals. if Lender requires, Borrower shaft promptly give to Lender
al! receipts of paid pramiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Ingurance cartler and Lerclar. Lender may make proof of loss it not made promptly by Borrower.

- Liniess Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or r?alr
of the Property damaged,  tha restoration or repair is economically feasibla and Lender's security |s not essened. if the
restoration of repe.ir s not economically feasible or Lender's sectrity would be legsaned, the insurance proceeds shall
be appiiad to the sums securad by this Security Instrument, whether or not then due, with any excess paid to Borrower.
It Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle a clalm, then Lender may coliect tha Insurance pruceeds. Lender may use the proceeds to repalr &
or realore the Property or ta pay aurns aecured by this Securlty instrument, whether or not then due. The 30-day perkd,

will begin when the notlce is given. . R

. Unless Londer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend ar
postpons the due duie of the monthly payments referred to in paragrapha t and 2 or change the amount of the -
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance palicies and
proceeds resulting frof.urmage to the Pr y prior to the acquisition shall pass 10 Lender 1o the axtent of the suma
secused by this Security insti:ment immediately prior to the acqulsition. _ S

8. Occupancy, Praservtir.i; Maintenance and Protection of the Property; Borrower's Losn Application;
Leuasshoids. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
aher the execution of this Securitv ;istrument and shall continug to occupy the Property as Borrower's principal
residence for at least one year after tha dite of accupancy, unleas Lender otherwise agrees in writing, which cansant
shall nat be unreasonably withheld, or Un'ass extenuating clrcumstances exist which are beyond Borrower's control.
Bortawer shall not destroy, damage or Impa! the Propenty, allow the Property to deteriorate, or commit waste on the
Property. Satrower shell ba in default f any forlelure action or proceeding, whether civil or criminal, Is bequn that in
Lender's good faith judgment could resuit In foriakJra of the Propeity or otherwise materiaily impalr the lien created by
this Security Instrument or Lender's securlty Intaract. 'Joirower may cure such a default and relnstate, as provided In
paragraph 18, by causing tha actlon or proceeding tc te dismissed with a rullng that, in Lender’s good faith
determination, preciudes forfelture of the Borrower's inter¢ s i the Property or other materlal impairment of the tlen
created by this Securlly Instrumant or Lender's sectirity invarest. Borrower shall @lsa be in defauli i Borrower, during the
loan dppiication process, gave materially false or inaccurate ixrmation or staterents to Lender (or falled to provide
Lender with any material Information) in connection with the foac exirfenced by the Note, Including, but not limited 1o,

tions concerning Borrawer's occuparcy of the Property.as a nrincipal reskience. i this Securty Instrument is
on a leasshold, Borrower shali comply with all the pravislons of the lerse. i Borrower acquires fee title to tho Propeny,
the leasehold and the fee tile shall not merge uriess Lander agrees 01w merqer In writing.

7. Protaction of Lender’s Rights in the Property. if Borrower fails to peror the covenants and agreements
contalned In this Sacurity instrument, or there s a legal proceeding that may sigrificantly affect Lendar's rights in the
Propenty (such as a proceeding In bankruptey, probate, for condemnatlon or forishure nr to enforce laws or
regulatons). then Lender may do and pay for whatever Is necessary to protect the ve!i'e of the Property and Lender’s

s In the Property. Lender's actions may inciude paying any surns secured by a lleis which hias priority ovar this
Security Instrument, appearing in count, paying reasonsble attomays' fees and entering o1, the Property to make
repairs. Aithough Lendar may teke action under this paragraph 7, Lender does nol have to do so,

Ay amounis disbursed by Lendar under this paragraph 7 shall become addltional debt oy sni=wver secured by
this Security Instrument. Unless Borrower and Lender agrae to other terme of payment, these amou*i= shall bear
Interest from the date of disbursoment at the Note rate and shail be payable, with interest, uppn noti(e from Lender 1o

Bomrowsr requesting paymen,

8. Morigage Insurance. If Lander required mortgage insurance as a conditian of making 1ha oan secured by this
Sacurky instrumont, Borrowar shall pary tha premiums required to maintain the mongage insurance in effect. it, for any
reanch, tha morigage insuranca coverage required by Lender lapses or ceases 10 ba In effect, Borrower shall pay the
premiums required to obiain coverage substantially equivalent to the mortgage Insurance previousiy In effect, at a cost
substantially squivalent to the cost 10 Borrower of the morntgage insuranca previously in effect, from an alternate
morgage naurer approved by Lender, If substantiaily equivalent mongage insurance coverage Is not avakable,
Borvower shall pay 1o Lender eéach month a sum equal to one-tweilth of the yearly mongage Insurance premium being
pald by Borrower when the insurance coveérage lapsed o ceassd 10 be in effsct. Lender will accepl, use and retein these

as 8 loss resetve in lieu of morgage Insurance. Loss reuerve payments may no longer be required, at the
optlon of Lender, f mongage Insurance coverage (In the amount and for the period that Lendar tuquires) provided by an
Inswrer approved by Lender again becomes available and is obtained. Barrower shall pay the premiums required to
maintaln morigags insurance In effact, or to provide a loss reserve, until the requirement tor marlgage insurance ends
in acagrdance with any written agreement betwean Borrower and L.ender of applicable law,

AN PR R RN
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. d L o . .
secured by this Securlty instrument. Howaever, this option shall not b axﬁrclseﬁ by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument.

H Lender exerclses this option, Lender shall glve Borrower notice of acceleration. The notlce shall provide a perlod
of not Jena than 30 days from the date the notice Is delivered or malled whthin which Borrower must pay all sums sacured
by this Security Instrument. if Borrower falls to pay these sums pricr 1o the explration of this period, Lender may invoke
any remadies permittad by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrawer meets cerlaln conditions, Borrower shali have the rignt to have
enforcement of this Security Instrument discontinued at any time prior to the sarlier of: (a} 5 days (or such other perlod
as appiicable law may specify for reinstaioment) before sale of the Property pursuant to any power of sale contained In
thia Securlty Instrument; or ‘b) entry of a Judgmont enfarcing this Security Instrument. Thosa conditions are that
Borrower: {a) pays Lendler all sums which then would be due under this Sacurity Instrument and the Nots as if no
acceleration had cecurred; (b) cures any defauit of any other covenania or agreements; (o) pays all expenses incurred
In srdorcing this Securlty Instrument, including, but not limited to, reasonable attorneys' feas; and (d) 1zkes such actlon
as Lender may reasonably requlre to aasure that the lien of this Security instrumant, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Securlty instrument shall continue unchanged. Upon
reinstatement by £arrower, this Security Instrument and the obligations secured hareby shall rermnain flly effective as
no accelaration had cicurred. However, this right to reinstate shall nol?ppfy In the caso of acoderation unger

paragraph 17. ! :

* 19, Sale of Note; C*.apsa of Loan Bervicer. The Note or a pantiakintarest in the Note (together whh 1his Security
instrurnent) may be sold onc: o’ more times without prior notice to Borrower. A sale may result in a change in the entlty
(knowin as the "Loan Servicer™) thzi collects monthly payments due undar the Note and this Security Instrument. There
also may be one of more changes of the Loan Servicer ynreiatad tc a szle of the Note. i there is a change of the Loan
Servicer, Borrower will be given written.notice of the change in accordance with paragraph 14 above and applicabis law.
The notice wiil state the name and addres of the new Loan Servicer and the addrass to which payments should be
made. The notice will also contain any cner s:formation required by applicable law.

20. Hazardous Substances, Bomrower shall nol cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on o in the Praper.y. Jarrower shall nGt do, nor allow anyone else to do, anything affacting
tha Property that is in violation of any Environmental L.e's. The praceding two sentences shall not apply Lo the presence,
use, of storage on the Property of small quantities of -'azardous Substances that are generally racognized to be

appropriate to narmal residential uses and to maintenancs of the Propérty.

Barrower shalt promplly give Lender written notice of sy investigation, claim, demand, lawsult or other action by
any governmantal or regulatory agency or private hanty Invalviiig the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowladge. f 2arcwer learns, or (s notified by any governmental or
reguiatory muthority, that any removal or other remediation ol any Mz2z/dous Substance affecting the Proparty is
necessary, Borrower shall promptly take all necessary ramedial actions In-accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those subst:nhcus defined as toxic or hazardots
substances by Environmental Law and the following substances: gasoline, i:ercsens, other lammable or toxic
petroleum products, toxic pesticides and herbicldes, volatfe solvents, materiais o ntaining esbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law” mear.s izderal laws and laws of the
Jurisdiction where the Property Is located that relate to health, safely or environmenia’ protection.

NON-UNIFORM COVENANTS. Barrower and Lendar further covenant and agree ac 1 xlows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelera’ion loliowing Borrower's
breach of any covenant or agreertent In this Security instrumant (but not prior to accelera’.u* under paragraph
17 uniess aﬁpncablo iaw provides othierwise). The natice shall sgeclfy: (a) the default; {b) t'ie a2tion required to
cure the defautlt; (c) a date, not less than 30 days from the date the notice is given to Borrowe ', bv whichthe €&
Zefault must be cured: and (d) that fallure 10 cure the default on or betore the date specified in Yis a0tice may g
result In acceleration of the sume secured by this Security Instrument, foraciosure by judicial proceeding and o
sale of the Prorerty. The niotice shall further Inform Borrower of the right to reinatate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defaull or any other defense of Borrower to
secslerstion and foreclosure. If the default is not cured on or befora the date spucified in the natice, Lender at
option may require immaediate payment In (ull of all sums secured by this Secusity Instrument without further
demand and may loreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect al
expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not limited to, e
reascnabile attorneys’ fess and coets of title eviderice. Jac

22. Release. Upon payment of all sums secured by thia Securlty Instrument, Lender shall release this Securfty
Instrument without charge to Borrower. Borrower shiall pay any recordation costs. ' i

23. Waiver of Homestead. Borrower watves all tight of homestead exemption in the Propeny'.

ILLINOIS—-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT o FORM 3014 5/00
ISC/CMDTiL//0491/3014(6-60)-L PAGE 8 OF 8
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CONDOMINIUM RIDER

LOANNO. 0537474

THIS CONDOMINIUM RIDER ig madeths  27th duyoel  Kay, 1992 ,andls
Incorporated into and shall be deemed to amend and supplumant the Mortgage, Deed of Trust or Security
Deed (the "Securlty instrument”} of the same date given by the undersigned (the "Borrower”) to secure
Borrowers Noteto BANCNET

(the *Lender") of the same date and covering the Propanty discribed in tha Security Instrument and located '
at.

5006 UNIVYZRSITY CANE. ELK GROYVE VYILLAGE,JL 50007
{Propeny Address;

The Propenty Inciudes o unit in, together with an undivided Interest in the common elements of, a
corxiominium project known as:

EAST HAMKPTIONS TOUNHOME CONDO
{Marma of Condominium rojwnt}

the “Condominlum Project”). If /e ownars association or athar antity which acts far the Condominlum

roject {the “Owners Assoclation®) Folde tie to property for the benelit or use of its members or
shareholders, the Property also incluces Borrower's Interest in the Owners Assoclation and the uses,
proceecls and benefiis of Borrower's Inteiei.

CONDOMINIUM COVENANTS, In addit on i the covenants ard agreemants made In the Securlty
Instrument. Borrower and Lender furthar covenar ( and agree as follows:

A. Condominium Obtligations. Borrower shall perform all of Borrower's obligations under the
Condominium Plﬂ?ﬂ's Gonstityent Documente. The “Coratituent Documents” are the: (I} Daclaratlon or sny
other document which creates the Condominium Projact; (i} v-iaws; (il) code of regulations; and {iv) other
equivalent documents. Borrower shall promptly pay, when J:2 all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. Sc long as the Owners Assoclation mainteins, with a generally accepted
Insurance carrier, & “master” or "blanket” policy on the Condominiun: Prolect which Is satisfuctory to Lender
and which provides Insurance coverage in the amounts, for the perlods. &/l against the hazards Lender
reciulzes, including fire and hazards included within the term “exterdied ccveruge,” then:

() Lender waives the provision In Unitorm Covenant 2 for the man hly nayment to Lender of the
yearly pramium instaliments for hazard insurance on the Property; and o
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard Insurance coverage on the
Property ls deemed satisfied to the extent that the required coverage is provided by the (hwners Assoglation

policy,

A gouowar shall giva Lender prompt notice of any lapse In required hazard Insurance caveiage.

In the avent of a distrihution of hazard ingurance proceeds in liau of restoration or repai friowing 8 ioss
1o thg Froperty, whether 1o the unh or to common clements, any proceeds payabie to Borrows: are hereby
assighed and shall be pald te Lendar for application to the sums secured by the Securily Instrument, with
any excess paid to Borrower. o - o 3

C. Public Liabllity Insurance, Borrower shall take such actions as may be reasonable (o Insure that ;;;'5

the QOwnars Assoclation malntains a public flablity insurance policy acceptable in form, amount, and extent  jm8»

of coverage to Lender, _ _ _
. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Bosrowsr in connaction with any condemnation or other taking of ail or any part of the Froperty, whether
of the unit or of the common elaments, o1 for any corvayance in fleu ot condemnation, are hembz assigned
and shall be paid 0 Lender. Such proceads shall be applied by Lender to the suins secured by the Security
Instriznant s provided in Uniform Covenant 10. : . N =

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
1SC/CRID**//0392/3140{06-90)-L PAGE 1 OF 2 Revised 8/91
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