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BUBORDINATION AGREENENT

TKIS SUBORDINATION AGREEMENT, made in the City of Chicago, State
of Illinois this 25th day of May, 1993 by The First National
Bank of Chicago, a national banking association organized and
existing under and by virtue of the laws of the United States of
America, and doing business and having its principal office in
the City of Chicago, County of Cook, and State of Illinois

("Bank") .
WITWEBDETH
{g; WHEREAS, +ne Bank ie the owner of a mortgage dated December 17,
¥ 1992 and recorded January 5, 1993 among the land records in the

{% Office of the Recorder of Deeds of Cook County, Illinois as
- Document Nuiabsr 93003407 made by Benlto L. Tan and Delia R. Tan,
Husband and Wife {"Borrowers"), to securs an indebtedness of §

34,000.00 ("Mortcage") ; and

WHERFAS, Borrowers acve the owners of that certain parcel of real
estate commonly Known ‘as <511 W, Belle Plaine -~ Chicage, IL
60634 and more specifictlly described as follows:

SEE R7TACHED RIDER

PIN#13-18~412-003 ; and

WHEREAS, Wisconsin Financial Services, its Ssuccessors and/or
Assigns ("Mortgagee”) has refused to rake a loan to the Borrowers
of § 157,500.00, except upon condition #pat the Mortgage be
subordinate to said mortgage lien of Mor:igagee.

NOW, THEREFORE, in consideration of the sum-o{ Ten ($10.00}
Dollars in hand paid by each of the parties harceto to the other,
and of other good and valuable consideration, th~ receipt and
sufficiency of which are hereby acknowledged and 'ir order to
induce Mortgagee to make the loan to Borrowers, it -Is hereby

mutually agreed, as follows:

Z2Z6TPLeE

I. That the Bank covenants and consents that the Juzen of
its Mortgage shall be subject and subordinate to %he
lien of Mortgagee’s mortgage dated
reflecting and securing the loan made by Mortgagee to
Borrowers, in the amount of One Hundred Fifty-ssven
Thousand Five Hundred and no/100 Dollars, and to all
renewals, extensions or replacements of said mortgage;

and

II. That this Agreement shall be binding upon and shall
inure to the benefit of Mortgagee, its successors and

assigns,
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IN WITNESS WHEREOF, This Subordination Agrsemant has been
exacuted by the Bank on the date first above written.

THE PIRST ?r 'J

f

STATE OF ILLINOIS)
) B3

COUNTY P COOK )

I, the undersigned, a notary public in and for said County, in

the Stata riccrasaid, DO HEREBY CERTIFY that Joseph B. Kroll,
Systoms Officer . of THE FIRBT NATIONAL BANK OF CEICRGO,

personally knowr tc me to be the person whose name is subscribed
to the foregoing instrument, appearsd baefore me this day in
perscn, and acknowladagsd that he signed, soalad and delivared the °
said instrument as a free and voluntary act, and as the free and
voluntary act of the Bunk, for the uses and purposes therein set

forth.

ﬂﬁf 'QFfommrﬁ%Apd and official seal, this o5  day of
bEFCIAL SEALY

§  Eleanore Kubicki ¢ . _ _
% Notary Public, State of 11linois gﬁ Notary Publiz M :{.;W.A,

% ission Fxpires 925/98 ¢

?ycnmmm\l?:‘w“ S, Commission Expires: F-@r-4r

THIS INSTRUMENT PREPARED BY: AFTER RFCOADING RETURN TO:

Law Department Bquity Crec’t Center

The First National Bank of +“he First Nutlional Bank of

Chicago Chicago

One First National Plaza One First National Plaza

Mail Buite 0120 Mall Suite 0482 ‘

Chicago, Illinois 6067C Chicago, Illinois 60€§§?d
<

Ql‘h*. ~ 
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LEGAL DESCRIPTION

Lot 37 in Dunning Estates, being a subdivision in the Southeast
174 of Saction 18, Township 40 North, Range 13 East of the Thrid
Principil Meridian, according to the Plat thereof recorded
Qctober 27, 1988 as Document No, B8495%86, in Cook County,

Illinois.
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