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MORTGAGE
THIS MORTGAGE ("Security inramment’) is givenon. . Way 28, 1993 : . The monigagor is

_GLEMN 8. COOPEw o IVY E. QOOPER, HUSBAND AND WIFE

("Borrewer). ‘This Security Instrument s given o L% MGRTGAGE BROKER

which is organized and existing under the laws of THE STATE OF ILLINOIS - 8l whoso
address is 3100 DUNDEE ROAD, #9211

NORTHBROOX, IL 80082 : + {".eader"). Barrowes owes Lender the principal sum of
Eighty Thousand and K0/10) ~wewwewmapnvun O a0 P D A e O

Dollugs (US. § 34,000.00 3

This debt iy evidenced by Bomower's note dated the same dato as lhu Secumy Inssivjveu {"Now."}, which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on June i 2%2) . This Security
Instrument secares to Lender: (a) the ropayment of the delk evidencod by the Note, with ik resi. and all ronewals, eleasions and
modifications of the Note; (b) the payment of all ather surs, with interest, advanced under pacagraph 7 10 protect the security of
this Security Insicumeny; end (¢) the performance of Borrower’s covenants and agreements urider this Security Instrurnent and the
Note. For this purpose, Borrower dues hereby mortgage, grant and convey to Londer the tollowing i svad propecty located in

(Hi]1] 4 County, Illinois:
UNIT 127C TOBETHER WITH AN UNDIVIOED PERCENTAGE INTEREST IN THE COMMON ELEJENTS IN
| CHELSEA COVE CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECGRUED AS
| DOCHUMENT NUMBER 22604309, IN SECTYION 3, YOWNSHLIP 42 WORTH, RANGE tt, EART OF THE THIRD
PRINCIPAL MERIDIAN, 1% COOK COUNTY, ILLINOIS. P.I.N. 03-03~400-083-1167

£ 61106

5

which has tho addross of 862 CAMBRIDGE PLACE 8127  WHEELING - ———
itlingis . BQ0SD : ("Property Addross™); : SRR
iZip Code] Form 3014 9/90
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& Huaued or Property Insurance, Borrower shall keep the imprévemdnis nw éxissigy or hereaficr recied o the Propenty
insured againgt fogs by fire, hazerds included within the term “cxiended coverage” and any other hazasils, including floods or
flocding, for which Lender requircs insurance, This insurance shall be mainained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shali be chosen by Borrower subject 10 Lendes's approval which shall not
be unrcasonably withheld. If Borrawer fails to maintain coverage described nbove, Lender may, al Lender's option, obtin
coverage 1o project Lender’s righty in the Property in accordance with paragraph 7.

~ All Insyrance policics and rencwals shall be scceplable © Laader and shall include s standard mongage clause. Lender shall
have the righi to bold the policies and renowals. If Lender requires, Borrowor shall prumptly give 1o Lender all recoipis of paid
premiums ang renowal notices, In the ovent of loss, Barrowar shall give prompl notice o the insurance camier and Lender. Lender
may make prool of loss if not made prompily by Borrower,

Unloss Lander and Barrower otherwise agree in writing, insurancs proceeds shall be sppliad to restoration or repair of the
Propesty damuged, if he restocation or repair is econatnically feasible and Lendr's securily is aot lessened. I the restoration or
repait is nol economically feasible or Lende's sacurity would be leasened, the insirance proceeds shall be appied (o the sumy
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does pit answer within JC days & notice from Lender that the insurance carres has offered to seule a claim, then
Lender may cotlect the fisutance procesds. Lendexr may uso the proceeds lo repair of restore the Property or o pay sums socures!
by this Security Instrumncat, whether or not then due, The 30-day period will begin when the notice is given,

Unloss Lender and Borowsr otherwise agree in wriling, sny application af proceeds io principal shall nol oxiend or posipoac
the dus date af the monthly prsauns refocred © in paragraphs 1 and 2 oF change the ammpunt of the payments, If under prragraph
21 the Propeny is acquiced by Lenser, Borrower's right 10 any insursnice palicles and provecds resulting from damage w the
Property priot o the acquisition shall zass w Lender o the oatent of the sums sccured by this Securily Instaunent immediatcly
prioc o the acquisition.

6. Occupancy, Preservation, Maintenazice and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the P opeity as Borrower's principal residence within sixly days after he oxecution of
thig Secnrily Jnstrusent and shall continue (o ocsup;y iho Propssty as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwiss agreos 1 writing, which consont shall not be unreasonably withheld, or uniess
cxtenualing circumstances oxist which are beyond Borruwz's contzol. Burrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorate, of commit waste on the Pruporty. Borrower shall be in default if sry forfeiture sction or
proceeding, whether civi) or criminal, is begun that in Leader < good faith judgment could result in forfeiture of o Propenty or
otherwise maserially impair the lien created by this Security Ingtraunart or Lender's seurity interest, Borrower may cute such o
defanli and reinstate, as provided in paragraph 18, by causing the «on or progeeding to be dismissed wilth a ruling (hat, in
Lender's good faith deerminstion, precludes forfeiture of the Borrower s Lsceest in the Property of other malerial inpairmens of
the lign created by this Security Instrument or Londer’s secusity interest. Burrwar shali also be in default if Borrower, duning the
foan apylication process, gave materially falve or maccurato information of statenva (o Lander (or failed o provide Lendor with
any melerial information) in connection with the loaa evidenced by the Note, including, but not limited o, representations
concerning Borrawer's occupansy of the Praperty as a principal residence. 1f this Secv/:ty Instrument is on a feasehold, Borrower
shall comply with all ihe provisions of the lease. 1f Borrower acquires fee titie (o the Prozerty, the leasehold and the fee tide shall
niot morgo uniess Lender agroos to the mesger in writing. ‘ . ‘

1, Protection of Leader's Rights in the Proparty. If Rorrower fails to perform the covenunis and agroemants contained in
this Securily Instrument, or theve is a legal procesding that may significanty affect Lander's righis s the Propenty {such as a
proceeding in bankrupicy, probais, for condemaation ar forfeilure or 1o enforce laws or regulations), tier L aader may do and pay
fur whalever is necessary 10 prosect the value of the Propenty and Lender’s rights in the Propenty, Lomtix”y actions may include
paying any sums secured by @ lien which has priority over this Secunity Instrument, appearing in court, raying reasonahie
atiomneys' fces and entering on the Property to mako repairs. Although Lender may take action undar this peragraph 7, Lender
does not have i do o, , :

Any amounis disbursed by Leader under this parageaph 7 shull become additional dabt of Borrower socured by this Security
instrumen). Unless Borrower and Lender agrea to other loyms of payment, these amounts shall bear interest from the date of
dishursement 24 the Noie rato and shail be payable, with interest, upon notice from Londer 0 Borrower requesting payment,

8. Martgage Insurnace. 1f Lender required mortgage insurance as a condition of making the loun sccured by this Security
Instrument, Borrower shail pay the peomiums requised 1o maintain the morigage insurance in offect, If, lor any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obiain coverage substantially equivalent (o the motigage insurance peeviously in effect, 8t a cost substantially cquivalent to the
cost to Borrower of the martgags insurance previously in effect, from an sltemaie mortgage insweor approved by Lender. If
substantially oquivalent mortgage insurance covornge is net availahlo, Borrower shall pay (© Lender cach month a sum equal to
one-twelith of the vearly mongage insurance premium being paid by Borrowsr when the insirance coverage lapsed or neased to
be in effect. Lender will nocspt, vas and reiain thoee payments as a boss reserve in Licw of mongage insurance. Loss rescrve
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_ 16. Borrower’s Capy, Buorrower shali be given one conformed copy of the-Nol
17, Tranafer of the Property or a Beneficial Intereat in Boyrower, I alt or any part of the Property or any isterest in it is
aold or wansferred (or if a beneficlal interest in Borrower is sold or transfesved and Borrower is nol & natural person) without
Lendor’s prior written consent, Lendor may, ot {ls option, require immediate payment in full of all sums securcdgc this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federat law as of the date of this
Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of accelerstion, The notice shall provide a of aot less
thon 30 days from the date the notice is dolivered or mailed within which Borrowsr nrust pay all sums sccured by this Security
Instrument, If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies permiited
by this Sccurity Instrument without further notice or demand on Borrower, i '

18, Borvower's Right to Reinstate.  If Borrower meets cermin conditions, Borrower shall bave the right 1 have
enforcement of this Security Instrument discontinuod at any time prior 1 the carlier of: (a) § days {(or such other period a8
applicable law may specify lor reinstatement) belore sale of tio Property putsuant 10 any powor of sale contiined in this Securit
{ustrument; or {b) entry of a judgment cnivrcing this Secuity Instrument. q‘ho.«u: conditions ase thag Borrower: (u) pays Lender nir
sums which then woulid be due under this Sccurity Instrument nl the Note as if no acceleration had occwrred; (b) curcs any
defauit of any other covenants or ggreements; (c} pays all expenscs incurred in enforcing \his Security Instromeny, incliding, by
not limited 1o, reasonable attomneys' fees: and (d) takes such action as Lender may reasonably réquire to sxsure that the ten of this
Sceurity Instrument.Lender's rights in the Propeny amd Bomower'y obligation 0 pay the sums sccured by this Security
Instrument shall comizpe unchanged. Upon reinstatement by Borrower, this Sccurity Ensirument ardd the obligations secored
hereby shall remain fuVly affective ag if no acceleration had occurred, Howaver, this rigzl to reinstate shall not a,ppfy in the case of
acceleration under paragiaph 47,

19. Sale of Note; Char.ge of Loan Servicer, The Noic or a partial imcrest in the Note (wgether with this Secwity
Instrument) may be soki one ol more times without prior aotice to Bortower, A sale may resuhh in a change in the entity (known
as the "Loan Scrvicer”) that colices ipanthly J)nymcnu due under the Note and this Security Instrument. There ulso iy be onc or
mote changes of the Loan Seevicer urrclated o o sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change i weordance with ;mmfgmph 14 above and a&ﬂica fe law. The notice will state the name and
addicsy of the new Loon Servicer and Hie 2ddzess to which payments should be made. The notice will alsn contain any other

mfonmation required by applicable law, . _
20. Hazardous Substunces. Borrower sheld not cause or penmit the presence, use, disposal, storage, or release of any

Hazardous Sgbstances on or in the Property. Bovawsr shall not do, nor allow anyonc else 1o do, anything affecting the Property
thut i3 in violation of any Environmental Law. The preoeding two sentonces shall oot apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances thi 7o gonerally recognized (o be appropriate to normal residential uses

and to maintenance of the Property.
Bomrower shalt promptly give Lender writicn notice of pay investigation, claim, demand, lawsult or other action by any

governmentat or regultory agency or privaie party involving “he Froperty and any Hazardous Substance or Environmenial Law
of which Borrower hs actual knowledge. If Borvowey leams, oc i ni tified by any governmental or regulatory suthority, that an
remova! or other remediation of any Hazardous Substance affecting ‘e Property is necessary, Borrower shall promptly take adl
necessary remedial actions in accordance with Environmental Law.

As used in ithis paragraph 20, "Hazardous Subsiances” are those svusnces defined as toxic or hazardous substances by
Environmentsl Law and the following substances: gasoline, kerosene, vther-flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile snivents, materials containing ashestos or formridchyde, and radioactive matcrinla, As used in
this paragraph 20, "Environmental Law” means fedoral inws and laws of the Jurisdictio: where the Property is Jocated that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agres ss foifows,

. 2L Acceleration; Remedies, Lender shall give natice ta Rorvower prior to scceleration (v'lowing Borrower’s breach of
any covenant or agreement in (his Security Imstrument (but not prior to acceleration uracr parugraph 17 unless
applicable law pravides otherwise), The notice shall specify: (s} the default; (b) the action requirer. 2 cure the default; (c)
a date, wot less than 30 days from the date the notice is given to Borvower, by which ihe default st be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in ncceleratiou or 'he sums secured
by this Security Instrument, foreclosure by judicial proceeding and sate of the Property, The notice snra! Jurther inforni
Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Barrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its aption, may require immediate payment in fuil of al) sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding. Lender
ghall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation cogts,
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

q-!ﬁ{lu {9108) Fagetole
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  28th day of  May , 1893
ar! is incorporated imo and shall bo deemcd w smend and supplement the Martgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date given by the undersigned {the "Bormmowes™) & secure Borrower's
Nowotn ELB MORTBAGE BRUKER

(the ‘Lendes”)
uf the same date ara covering the Property described in the Security Instrument and located at;

462 CAMBRIDAE PLACE #127C. WHEELING, ILLINOIS 80080

{Propeny Addrens}
The Property inciude® s unit in, together with an undivided interest in the common clemens of, a condominium
project known as:  CRELGEA COVE

iNsme of Condom inium Praject]
(the "Condominium Project”). 1€ e Owners association or other entity which acis for the Condominium Project
(the "Owners Association”) holdy title-w property for the ben:fit or use of its membess or shareholders, the
Property also includes Borrower's inierest in the Owners Association and the uses, procecds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS, in \eiin o tho covenants and agreements made in the Sccusity
Instrunient, Borrower and Lender further covengnl and agree as follows:

A. Condominium Qbligations. Borrowet shal perform  all of Borrower’s  obligations  under  the
Condominium Project’s Constilisent Documeats, The “Ceagiituent Ducumenis” are the: (i) Declaration or agy other
document which creates the Condominium Project; () by-Taws; (iil) code of regulations; and (iv) other equivalont
documents, Borrower shall promptly pay, whon due, all dies 7id assessments imposed pursuant (o the Constituent
Documents,

B. Hazard Insurance,  So long as the Owners Aasocistion nnintring, with a generally accopted insursnce
currice, 8 "master” or "blanket” policy on the Condominium Project vhich s satisfaciory to Leader and which
provides insurance coverage in the amounts, for the periods, and ngainst the rieards Lender requirey, including fire
and luzards included within the term “extended coverage,” thon:

() Lender waives the provision in Uniform Covenant 2 for the maiiily payment to Lender of the
yearly premium installments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 10 maintoin haznra insusance coverage on the
Property is deemed satislicd to the extent that the required coverage is provided by the Ownars /wesociation pelicy,

Barrower shall give Lender prompt notico of any lapse in required hazard insurance coverage

In the event of a distibution of hazard insurance proceeds in Lieu of restoration or yepsir follev ing a loss to the
Propesty, whether 1o the unit or 1o common ¢lements, any proceeds payable to Borrower are hereby sevigned and
shall be paid to Lender for application to the sums secured by Uhe Security Instrumment, with any excess paid w
Borrower,

C. Public Llubility insurance.  Borrower shall take such actions as may be reasonable u» invuto thal the
Ownern Associntion mainting & public lisbility insurance policy accepinble in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds af any award or claim for damages, dirccl or consequential, payable
Borrawer in conncction witk any comdernnation or other taking of all or any part of the Propeny, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family < Pannie Mas/Fraddie Mac UNIFORM INSTRUMENT

Pegeloi2 ‘ Form 31 "9
a-l {9108} YMP MORTOAGE FORME - (313j83-§100 - [MG0)041,7387 iniale o ! /]
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