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MORTGAGE
THIS MORTGAGE ("Securily Instrument™) is given on MAY 28, 1993 . The mortgagor Is
SEMYON GILMAN AND ELIZAVETA GILMAN,
HUSRAND AND WIFE
("Bomower”),
This Security Instrumer( .« given to
DIR7E.CLORS MORTGAGE LOAN CORPORATION
A CALIF?)PNIA CORPORATION
CALIFORNIA , and whose

which iy organized and existing urafc the laws of
address is
1595 SPRUCE STREET

RIVERSIDE, CA 92507
("Lender™). Bomower owes Lender the principal sum of

ONE HUNDRED TWELVE THOUSAND FIVE [{UNDRED AND NG/ 1(X)
Doltary (U.S.  $712 500.00 ). This debt is cvidenced by Rorrower’s note dated the same date as this Security

Instrument ("Note™), which provides for monthly payrien's, with the fult debt, if not paid casfier, due and payable on
: 01, 2000 . Thiz Securtty Instrunient secures 1o Lender: (a} the repnyment of the debt evidenced by

JUNE

the Nate, with interest, and all renewals, extensiony and incdilications of the Note;  (b) the p:?-mcm of all other sums, with inferesi,
advanced under pamgr?h 7 1o protect the security of this Secunty Instrument; and {c) the performance of Borrower's covenanty and
“ggreements under this Security Instrument and the Note.  Fou ihis ;.:tpmeéolaéuxwwcr does hereby mortgage, grant end convey o

L. nder the following described property located in County, Hinais
PARCEL 1: .
UNIT NO. 2, DBUILDING NUMBER 23, LOT NUMAER 7, IN LAKESIDE VILLAGE,
UNIT 2, BEING A SUBDIVISION OF PART OF HE SOUTHWEEST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP 42 NALPTH, RANGE 11, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, (1ILLINOIS. @
3
PARCEL 2: @

EASEMENT FOR INGRESS AND EGRESS, APPURTENANT D _AND FOR THE BENEFIT OF &
PARCEL 1, AS SET FORTH IN THE DECLARATION DATED (OFCEMBER 9, 1971 -AND ?"
RECORDED DECEMBER 23, 1971, AS DOCUMENT NUMBER 21751308 AND AS AMENDED 3
BY DOCUMENT DATED MARCH 23, 1972 AND RECORDED MARCH 3£, 1972, AS =]
DOCUMENT NUMBER 21851782, AND AMENDED BY DOCUMENT DATED APRIL 25, 1972
AND RECORDED MAY 1, 1972 AS DOCUMENT NUMBER 21884592 2ND FURTHER

AMENED BY DOCUMENT DATED MAY 8, 1972 AND RECORDED MAY 1%, 1972 AS

DOCUMENT 21902197.

PERMANENT INDEX NO.: 03-09-404-104 . er e 0 »33.350
which has the address of ; = DU —
1404 BAYSIDE DRIVE T#n!i fm“:.a_l:,:;) 5‘{21:':“31;5_?03)00
Wﬁﬂ{_ o
WHEELING, ILLINOIS 50090 - - LOAK COURTY RECORDER
("Property Address™);

TOGETHER WITH all the improvemenis now or hereafter crected on the r::rcny, and all casements, appurienances, and
fixtures now or hereafter 2 part of the property. Al replacemenis and additions I also be covered by this Securily Instument. All

| of the foregoing is referred o in this Security Instrumeri as the “Property.

RORROWER COVENANTS that Borrower is lawfluily seised of the esiate hereby conveyed and has the right 10 morigage,
grov and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend gencrally the titic 1o the Property against all claims ang demands, subject to any encumbrances of record, -

THIS SECURITY iINSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited.
variations by juriadiction 10 constituie a uniform security instryment cavering real property. N
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savou covennbal NI AL LORPY

1. Payment of Principa) snd Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and intcrest on the debt evidenced by the Noie and any prepayment and laie charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Bosrower shall pay to Lender
on the: day monthly payments are due under the Note, until the Noie is paid in full, asum ("Funds") for: (a) yearly taxes and
assessments which may atain priority over this Security Instrument as a lien on the Propeny: (b) yearly leasehold payments or ground
reats on the Property, ifany:  (¢) yearly hazard or 'pmpcny insurance premiums;  (d) yearly flood insurance preiniums, it any; (¢}
yearly mortgage insurance premums, if any. and () any sums payable by Borrower to Lendder, in accordance with the pravisions of
paragraph 8, in licu of the payment of morigage insurance premiums,  These items are called "Escrow Items.”  Lender may, atany
time, collect and hold Funds in an amount not 1o exceed the maximam amount a lender lor a federnlty related mortgage Josn may
require for Bostower's escrow account undder the federal Real Esiate Scitlement Pricedures Act of 1974 as amended from tme to time,
12U8.C. & 2601 et seq. ("RESPA”), unless another law that applics o the Funds scty a lesser amcunt. 1 so,  Lender may, at any
time, collect and hold Funds in_an amount not 1o exceed the lesser amount.  Lender may cstimate the amount of Funds duc on the
basiv uf current daga and reasonable csiimates of expenditures of fulure Escrow fems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose depaosils are invored by a federal u,fcncy. instrumenitality, or entity (including
Lender, if Lender iv such an instilution)  or in any Pedera! Home Loan Bank.  Lender shadl apply the Funds w pay the Fscrow lloms,
Lender nuiy not charge Borrower for holding and ngﬂy&ng the Fundds, annyally analyzing the escrow account, or verllying the Bxcrow
ltems, unless Lender puys Borrower interest on the Funds and ug&plicablc law permits Lender o make such a charge. However, Lender
may reguire Borrower o pay a one-time charge for an indepeadent real estate i reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise. Unifess an agreemnent is nusde or applicable law requires imterest o be paid,
Lender shall nol be uircd lo pay Borrowcer any inlezest or camings on the Funds. Bomrower and Lender muy sgree in writing,
however, that interest shall be pard on the Funds. der shalt give to Borrower,  without charge, an annuat accounting of the Funds,
showing credils and“ochits to the Funds and the purpose for which cach debit wo the Funds was made. The Funds are pledged as
additional security tor ! sums secured by this Sceurity Tnswrument.

If the Funds held oy Lender excecd the amouris permitied o be held by applicable lnw, Lender shall sccount to Burrower for the
exceas Funds in accordzace with the requiremones of applicable law. I the amount of the Fords held by Lender at any time iy not
sufficicnl to pay the Escrow/dtems when due, Lender may so notify Borrowes in writing, and, n such case Borrower shall pay 10
Lender the amount necessr y ‘o make up the deficiency. Borrower shall make up the deficiency in no more than (welve manthly
payments, at Lender’s sole Gielectiosn.

Upan ftnymcm i full of a) s2mg secured by this Secunity Instrument, Lender shali promptly refund w Borrower any Funds held
by Lender, 11, under parngraph 71, Tender shall acquire or sell the Propenty, Lender, prior o the acquisition or sale of the Propenty,
shall apply any Fundy heid by Lender at the time of acquisition or sale as a credil against the sums secured by thiz Sccurily Insuument.

3. Application of Payments. Ur’cs applicable law provides otherwisc, all payments received by Lender under parpgraphs 1
and 2 shall be applicd:  first, 10 any prepavansat charges due under the Note;  sccond, 0 amounts payable under paragraph 2;  third,
0 interest due; fourth, o principal due; any’’iast, to any late charges due under the Nots,

4. Charges; Liens. Borrower shall pay all laxes, asscssments, charges, fines amd impositions attributable 10 the Property
which may aitain priority over this Sccurity Insuuricnn, and leaschold paymems or ground rents, if any. Borrower shall pay these
obligutions in the manner provided in paragraph 2. vcif not peid in that manner, Borrower shall pay them on tims directly o the
person owed payment. Borrower shall promptly furmnira t) Lender all notices of amounts to be paid under this paragraph. If Borrowes
makes these payments directly, Borrower shall promptl; Ciemish 1o Lender receipts evidencing the payments.

Barrower shall pmmJI: y discharge any lien which l1as priority over this Security Instrument unless Borrower: () agress in
wribng 10 the payment of the obligation secured by the licti in 2 uanner acceptable to Lender;  (b) contests in good faith the fien by,
ot defends against enforcement of the licn in, legal proceedis gs which in the Lender’s opinion operate i prevent the enforcement of
the liem; or (c) sscures from the holder of the lien an agreznroat satisfactory to Lender subordinating the lien 10 this Securily
Instrument. [f Lender determines that any part of the Property iv sabject 10 a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. /8crrrower shall satis(y the lien or wke enc or more of the actions

set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the impioicrients now existing or hereafier erecied on the Property
insured against loss by tire, hazards included within the tenn “extended 2rverage” and any other hazards, including floods or
flooding, for which Lender requires insurance.  This insurance shall be pagintaircd in the amounts and for the a[u:riods at Lender
requires. The insurance carrier providing the insurance shall be chosen b{usm rwer subject 1o Lender’s approval which shall not be
ﬁmcasnnah:fr withheld. If Borrower [ails to maintain coverage described above, lendur may, at Lender’s oplion, obtain coverage (o
protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceplable 1o Lender and shall include s standard mongage clause. Lender shal)
have the right 0 hold the policies and rencwals,  If Lender requires, Borrower shall promtly give to Lender all receipis of paid
premiums and renewal notices.  In the event of loss, Borrower shall give prompt notice 107 uwe inSurance carrier and Lender, Lender
may make proof of loss if not made prompty by Borrowcer,

Unless Lender and Borrower atherwise agrec in writing,  insurance J)rocccds shall be apdicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security 18 poilessencd.  If the restoration or
repair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds slall be lied o the sums seoured
by this Securit& Instrument, whether or not then due, with any excess paid to Borrower.  If Bormewor sUsiadons the Property, or does
not answer within 30 days a notice from Lender that the insurance carric has offered 10 sctile a claim,  thencLender may collect the
insurance proceeds. Lender may usce the gmcccds 10 repair or restore the Properly or o pay the sums secured by this Security
Instrument, whether or not then <lue. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any nfpli(:alion of proceeds 10 principal shal! oy extend or postpone
the due dalc of the monthly payments referred w0 in paragraphs 1 and 2 or change the amount of the payments. i under pmug;[nph 2t
the Property is acquired by Lender, Borrower’s right to any insurance policies and J:g-uccais resulling from_damage to the
prior to the acquisition shall pass o Lender to the extent of the sums secured by this Security Instrumeat immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sinty days afier the execution of this
Security Instrument and shall continue 10 occupy the Propernty as Bommower's principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in wriling, which consent shall not unreasonably withheld, or unless extcnuating
circumstances exist which are beyond Borrower's control.  Borrower shall not destroy, dmnzq.‘;c or unpair the Propcnr allow the
P_ro_feny o deteriorate, or commit waste on the Property.  Borrower shall be in default if any forfeiture action or proceeding, whether
civil ar criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise matenally impair

the lien created by this Securi%elnstnuncm or Lender’s sccurity interest.  Borrower may cuse such a default and reinstate, as provided

'mpan.:Frth 18, by causing action or procecding to be dismisscd with a ruling that, in Lender’s good faith determination,
rechudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien creaed by this Security
nstrument or Lender’'s sccurity interest.  Borrower shalt also be in default if Borrower, during the loan application process, gave
maserially false or inaccuratc information or statements 10 Lender (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limiled to, representations concerning Borrower's occupancy of
the Property as a principal residence. If this Securily Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease, It Borrower acquires fee lile to the Propenty,  the leaschold and the fec itle shall not merge uniess Lender agrees to the merger
in writing.
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7. Protection of Lendd¢’9REQ %EJ GJ‘ ,Q!Bcn 48 and agreements contained in this
n

wg;;
Security Instrument, or there Is a legal proc thai may significantly affect Lender's rights in the Property (such as a proceeding
in bankruptcy, probate, for condemnation or forlciture or to enforce laws or regulations), then Leader may do and pay for whatever
is necessasy 10 protect the valne of the Property and Lender’s rights in the Property.  Lender’s actions may include paying any sums
secured by a lien which has priorilr over Lthis Security Inseument, a ing in court, ing reasonable atorneys’ fees and entering
on the Property 1o make repairs.  Although Lender may take action under this paragraph 7, Lender does not have 10 do so.

Any amounts dishurscd by Lender under this puragraph 7 shall become additional debt of Borrower secured by this Secusity
Instrument. Unless Borrower and Lender agree to other terms of paymeni, these amounts shall bear intercst From the date of
disburscment at the Note rate and shail be payable, with interest, upon notice from Lender 10 Borrower requesiing payment.

8. Maortgage Insurance.  [f Lender required morgage insurance as a condition of making the fosn secured by this Security
Instryment, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, the mongage
insurance coverage required by Lender lapses or ceases to be in cffecl,  Borrower shall ‘[ﬁlf the preminms required o oblain coverage
substantially equivalent 1o the mostgage insurance previously in effect, at o cost substantlally equivalent 1o the codt 1y Borrower of the
mongage insurance previously in effecl, from an alternate mortguge insuror approved by Lender. 1 subsiantially rﬁulvnlcm mongage
insurance coverage is not available, Borrower shall pay to Lender each month o sum equal o oie-twelith of the yearty morigage
insurance premium being paid by Borrower when the insurance coverage iepsed or ceased to be in effect.  Lender will accept, use and
retain these payments as a loss reserve in lieu of mortgage insurance. s3 reserve paymenis may ne longer be required,  at the option
of Lender, if mortgage insurance covcraic (in the amount and for the lge.riud that Lender rr:ﬂuircs) provided by an insurer approved by
Lender again becomes available and is obiained. Borrower shall pay the premiums required to maintain mongage insurance in cffect,
or W provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any wrilicn agreement betwoen

Borrower and Lender or applicable law.

9. Inspection. Lender orits agent may make reasonable cntrics upon and inspections of the Property. Lender shall give
Borrower notice at e time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnatizn,  The proceads of any award or claim for damages, direct or consequential, in connection with an
amdc_gmmli‘c;n dor othcr viing of any part of the %’mpcny or for conveyance in ieu of condemnation, arc hereby assigned and simrl
to Lender,

palIn the event of a ww' witing of the Property, the proceeds shall be npplied 10 the sums secured by this Security Instrument,
whether or not then due, “witl, =0y excess 10 Borrower.  In the event of a parntial 1aking of the Property in which the fair markel
valuc of the Property immediztc!y hefore the taking is equal o or greater than the amount of the sums secured by this Security
Instrument immediaicly before vir'wiing, unless Borrower and Lender otherwise igree in writing,  the suins secured by this Security
Insurument shall be reduced by the avaount of the proceeds multiplicd by the following fraction:  (a) the total amount of the sums
secured immediately before the lakire,~ divided by  (b) the fair market vidue of the perty mmediately beforo the wking. Any
batance shall be paid o Borrower. “in the ~vent of a Panial taking of the Property in which the fair market value of the Property
immodiately before the 1aking is less than/ic armount of the sums secured immediaicly before the taking, unless Borrower and Lendcer

atherwise agree in writing o unless appiiceine law otharwise provides, thes procecda shall be apphied o the sums sccured by this
Securiilly Instrumemt whether or not the sums’are o0 due.

the Property is abandoned by Borrowdr, ¢ril, after notice by Lender 1o Borrower that the condemunor offers to make an
award or settle a claim for damages, Borrower \2ils 1 respond 10 Lender within 30 days afier the date the notice is given, Lender by
authorized to collect and ly the procecds, at its ¢ pticn, either to restoration or repair of the Property or 1o the sums secured by this
Sccurity Instrument. whether or nat then due. .
Unless Lender and Borrower otherwise agree in wrdag, ary application of proceeds io principal shall not extend or postpone
the due datc of the monthly paymenis referred o in paragrigms 1 amnd 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Mot a Waiver.  Extension of the time for payment or modification of
amostization of the sums secured by this Security Instrument granfed by Lender to any successor in interest of Bosrower shalt not
opcrate to release the liability of the original Borrower or Borrowcer s successors in intesest.  Lender shall not be required 10 commence
proceedings against any successor in interest or refuse 10 extend was for paymemt or otherwise modify amortization of the sums
sccured by this Sccurity Instrument by reason of any demand made by the criginal Borrower or Borrower's successors in miercst. Any
forbearance by Lender in excrcising any right or remedy shall not be a wve: or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co;sieners. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender i dorrower, subject to the provisions of puragraph 17,
Borrower's covenants and agreemcenis shall be joint and several.  Any Bonmower who co-signs this Security Instrument but does noy
exccute the Note: (a) is co-signing this Sccurity lnsuument only w0 mongage,  grar. and convey that Borrower's interest in the
Propenty under the terms of this Security Instnument; (b} is not personally obligys!-w pay the sums sccured by this Security
Instrument, and (¢} agrecs that Lender and any other Borrower may agree 10 extend, (miodify,” forbear or make any accommodations
with regard to the 1erms of this Security instrument or the Note without Borrower's corsear.

13. Loan Charges, 11 the loan sccured by this Security Instrument is subject to a law which sets maxisnum loan charges, and w
that law is finally interpreted 30 that the interest or other Joan charges coileeted or to be collectau 10 connection with the loan exceed Pt
the pesmitied limits, then: () any such loan charge shall be reducsd by the nount necess woredeee the charge W the permitted
limit; snd (b) any sums alrcady coliccied from Borrower which exceeded permitied limits will be refunded o Borrower., Lender may E
choosc to make this refund by reducing the principal owed under the Note or by making a direct puvmeat o Bonrower, 1 arefund o4
reduces principal, the reduction will be Ucam'i] as a partial prepayment without any prepayment charge unsder o Note. )

-
14. Notices. Any notice o Borrower provided for in this Security Instrument shall be given by deliveriay it or by mailing it by {:I
first class mail unless applicable law requires use of another method.  The notice shall be directed o the Propurty Address or any other
wddress Borrower designates by notice to Lender.  Any notice o Lender shall be given by first class mail o Lender’s address swated
herein or any other address Lender designates by notice ty Borrawer,  Any notice provided for in this Sccurity insirumcem shall be
deomed W have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. TFo this end the provisions of this Security Instrument and the Note are declared to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Pruperty or a Beneflcial Interest in Borrower. Il all or any part of the Property or any intcresi in it is

sold or vansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without Lender’s

rior written consent, Lender may. at its ogu'ml. require immedialc payment in full of all sums secured by this Securily Instrument.

owever, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period of not

less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccuresd by this Sccurity

Instrument. I Borrower fails w p:'yl these sums prior 1 the expiration of Wis period, Lender may invoke any remedics permitied by
this Sccurity Instrument without further notico or demand on Bonvower,

kY
[l
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18. Rorrower's Right ttL!}JNQ E‘E’ L@A«In&&u@@vﬂ:%ﬂ the right tn bave enforcement
of this Security Instrumeni discoffinued “at me prior” 1o li ™ (a) 3 day¥iof such bther period as applicable law may
Y

specify for reinstaicment) before sale of the y pursuant (o any power of salc contained in this Security Instrument; or (b)
entry of o judgment enforcing this Security instrument. Those conditions are that Borrower: () pays Lendler all sums which then
would be due under this Security Instrument and the Note ns if no acceleration had occurred: (‘hs cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable atiomeys' fees; and  (d) takes such action as Lender may mmnnh[lgercqnim io assure that the lien of this Securit

Inatrument, Lender's rights in the Property and Borrawer's obligation 10 pay sums secured hy this Security Inmumentahnﬁ
continue unchanged, Upan reinstatement by Borrower,  this Security Instrument and the obligations secured hereby shall remain fully
effective ag if no acceleration had occusred. However, this right 10 reinstate shall not apply in the case of scceleeation under

paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or o al interest in the Note (iogether with this Security Instrument)
may be sold onic or more times without prior notice to Borrower. sale may result in a change in the entity (known as the "Loan
Servicer™) that collects monthly payments due under the Note and this Sccurity Instrumenl. There glso may be one or more changes of
the Loan Scevicer unrelated to a sale of the Note.  If there is n change of the Loan Servicer, Borrower will he given written notice
of the change in accordance with paragraph 14 above and appiicabie lnw, The notice will staie the nanie and address of the new Loan
Servicer and the address 1o which payments shoukd be made. The notice will also contain any other information required by applicable

law.

20. Harardous Substances. Borrower shall not cause or permit the presence, uwse, disposal, storage, or release of any
Harardous Subystances on or in the Property. Borrower shail not do, nor atlow anyone else to 4o, anything affeciing the Properiy that
is in violation of any Environmenial Law. The preceding iwo seniences shall not apply to the presence, use, or storage on the
Properiy of small quantitics of Hazardous Substances that are gencrally recognized 1o be appropriaie wo normal residential uses and io
mainicnance of the Pregsrty. )

Borrower shat) premplly give Lender written notice of any investigntion, claim, demand, lawauit or other action by any
governmental of regulator; agency or private party involving the Property and any Hazardous Substance or Environmental Luw of
which Borrower has acw:-knowledge. If Borrowers learns, or is nosifled by any governmenind o7 regulatory authority, thatan
removal or other remedivic.s of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly Iakcn?l’

necessary remedial potions 1 accordance with Eavirormental Law.
Ag used in this puragap’ 20, “Hazardous Subsiances™ are those subsiances defined as toxic or harardous suhsiances by

Environmental Law and the follbwing subsinnces:  gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatle solvenls, riato-uls containing ashestos or formaldehyde.  and radioactive materials. As used in this paragraph
20, “Environmentnl Law”™ means feerd laws and laws of the jurisdiction whore the Property is loczted that relnte to health,  safety or
environmentat protection.

NON-UNIFORM COVENANTS. Borrivar and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shuii give notice to Borrawer prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instruinent {(but not prior to acceleration under parlimgh 17 unless lspllcuble
inw provides otherwise), The notice shall speci’e: /=) (he defautt; {b) the action required to cure the default; (c) a date, not
less than 30 days from the dxte the notice v glver te Borrower, i:y which the default must be cured; and (J) that faflure (o
cure the defaul( on or hefare the date specified in in” notice may resull In acceleration of the sums secured by this Security
instirument, foreclosure bifujudltlal praceeding and x2!- ¢! the Property, The notice shall further inform Borrover of the right
to reinstate after acceleration and the right to assert in (o 1oreclosure proceeding the nom-cxistence of u default or any other
defense of fiorrower to acceleration and foreclosure. IT the d27anlt is not cured on or hefore the date specified in the notice,
Lender, at its option, may r«ﬁlre immediaie payment in £1 () of al) sums secured by this Security Instrument without further
demand and may foreclose thix Security Instrument by judi-lal craceeding. Lender shall be entitled to collect alt expenses
incurred in pursuing the remedies pruvided In this paragraph 27, faciuding, but not imited to, reasonable attorneys’ fees and
casts of title evidence,

22, Release. Upon pnﬁmem of all sums sccured by this Security (rauument, Lender shall release this Security Insirument
without charge 10 Borruower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all rights of homestead cx:pption in the Property.

24. Riders to this Security Instrument,  If one or more riders are exccutri by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall he inciwporated into and sholl amend and supplement the
covenanis and a§rcemcms of this Security Instrument as if the rider(s) were a part ofthiz Security Instrument,

{Check applicable box(es)}

(1 Adjustablc Rate Rider [] Condominium Rider 771 - 4 Family Rider
[l Grduated Payment Rider {X] Planned Unht Developmen Ritler L Biweekly Payment Rider
(X7 Balloon Rider [C] Rate improvement Rider [} Second Home Rider

] Other{s} tspecily]
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BY SIGNING BELOW, Barrower accepts amd agrees to the terme and covenants contained in this Sccurity Inswument and in any

riden(s) execuied by Borrower and recorded with i

Witncsses:
id /) .
.Arﬂ"bt_._ o rr @f‘/n(af{;_ (Scal)
SEMYON GILMAN -Borrower
oy Y - L
Sloppoeln CAleccore, e
L TA GILMAN > -Horrowar
(Seal)
-Bomower
(Seal)
LOAN N(.: 05823109 CHi -Horrower
1
Qoo
County as:

, & Notary Public in and for said county and stite do hercby certify

STATE OF ILLINOIS,
1 the undereigned

thit  SEMYON GILMAN

. ELIZAVETA GILMAN
. o | . personat{

subscribed (o the foregoing instrument, appeared before me this Sa; i perton, ind acknowlkedged that

signed and delivered the said instrumentas~ thelr __hez gad volunia S
28th e‘.yﬁ May 993
N = X

Given under my hand and offical scal, this
Notary Pub) e \

y known 0 me 16 be the same person(s) whose name(s)
t

scs thersin set forth.

My commission expires:

This ingtrument was prepared by:

0LE6Trpog

DOCMASTERS 492 DMILICOD)
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UNO FixlCobRdinerO PY',

(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this 28TH day ot MAY

, 1993 | and is incorporated

into and shall be deemed to amendd and supplement the Mongage, Ireed of Trust or Deed w0 Sccure Debt (the “Sccurity
Instrument”) of the same date given by the undersigned (the “Borrower”) (o secure the Borrawer's Noie o

DIRECTORS MORTGAGE LOAN CORPORATION, A CALIFORNIA CORPORATION

(the “Letider™y of the same dats and covering the properiy deacribest in the Security Instrument unif locate al:

1404 BAYSIDE DRIVE,
WHEELING, IL 60090
[Propeny Address)

The intesest raie stated on the Nole is called the  "Note Rate.” The date of the Noto is called the "Note Date.” 1 understand
the Lender may transfer the Noie, Security Instrument and this Rider. The Lenrder or anyone wha takes the Note,  the Security
Instrument and this Rider by transfer and who is catitled tor receive payments under the Note is called the "Note Holde:,”

ADDITIONAL COVENANTS. In addition 1o the coverants and agreements in the Sceurity Insirument,  Borrower and Lender
further covenant and agree as follows (despite unything w the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the matursity date of the Noie and Security Instrument (the "Note Matusity Daic”), I will be able to obtain a new loan ("New
Loan™) with a new Maturity Datc of JUNE P! ,2023 , (the "New Maturity Date") and with an interest rale
cqual i the "Nesv Loan Rate” determined in accordance with Section 3 below if all the conditiona provided in Sections 2and 5
bolow are met (the "Congltiona) Refinance Option”). If those conditions are not met, | undersiand that the Note Holder is under
ne obligation 1o refinsice the Note or 10 modify the Note, reset the Not: Rate, or extend ihe Note Maturity Date, and that I will
have to repay the Now Zeim my own resources or find a fender willing to lend me the maney to repay the Noie.

2, CONDITIONS TO OF7«ON

H 1 want to exercise the Cow/Ziional Refinance Option, ceriain conditions must he met as of the Note Maturity Date.  These
conditions are: (1) I must stil} be or owner and occupant of the property subject o the Security Instrument (the "Property™); (21
musi be current in my monthly pryisents and cannot have been more thun 30 days late on any of the 12 scheduled monthly
payments immediately preceding the Now Marity Date; (3) there ore no liens,  defects,  or encumbrances against o Property,
or other adverse moafters affecting title (0212 eroperty (except for 1axes and special assessments not yet duc and payable) arising
afier the Secarity Insbrument was recorded; (4)-the New Loan Rale cannot be more than S perceniage points above the Note Rase;

and (5) 1 must make o written request 1o the Now Holder as provided in Section S below,
3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rale of interes: eoust to the Federal Home Loan Mortgage Corporation's reqguired net yield
for 30-year fixed ratc morigages subject to a 60-day _~ondatory delivery commitment, plus onec-hall of one percent (.3%),
rounded 1 the nearest one-cighth of ose-percent (0.125%9) (th~"New Loan Rate”). The required net yield shuil be the applicsble
net yiekd in effect on the date and time of day that the Notz Hodder receives notice of my election to exercise the Conditional
Refinance Option. If this required net yield is not availai!z. & Note Holder will determine the New Loan Rate by using

comparable information.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above is not gicner than § percentage points above the Note Rate and
all other conditions required in Section 2 above are satisfied, the Nole Hol x svill delermine the amount of the monthly payment
that will be sufficient to repay in fuil (a) the unpaid principal, plus (b) atvrved br2unpaid imeresy, plus () all other sums 1 will
owe ander the Nots and Sccurity Instrument on the Note Muturity Dale (assu ning my monthly payments then are current, as
required under Scction 2 above), over the lerm of the New Loan at the New LoawRece in cqual monthly payments.  The resulé of
this calculaton wili be the new amount of my principal and interest payment cveey vy a unti) the New Loan is fully paid.

8, EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at [easc 60 calendar duys in sdvance of the Note Matuzity Pate and advise me of the principal,
accruc) but unpaid inierest, and all other sums 1 am cxpected 1o owe on the Note Maturity Dale., The Noswe Holder also will advise
me that 1 may exercisc the Conditional Refinance Option if the conditions in Section 2 above 2'¢ nict, The Noto Holder will
provide my payment record information, together with the name, tith: and address of the person represcrsing the Note Holder that
I must notify in order to exercisc the Conditional Refinance Option. If T meet the conditions of Sectiess . ebove, 1 may exercise
the Conditional Refinance Option by notifying the Note Holder no cartier than 60 calendar days and no lay<r than 45 calendar days
prior to the Note Maturity Date, The Note Holder will calculote the fixed New Loan Rate based upon ife #zderal Home Loan
Morigage Corporation’s applicable published required net yicld in effect on the dste and time of day notification /s reccived by the
Note Holder and as calculsted in Section 3 above. 1 will then have 30 calendar days to provide the Note Holager with acceptable
proof of my requiredt ownership, occupancy and property lien stalus. Before the Notc Maturity Date the Note Holder will advisc
inc of the new interest rale (the New Loan Ratc), new monthly payment amount and a date, time and place a1 which 1 mus) appear
o sign any documents required o0 complete the required refinancing. 1 understand the Note Holder will charge me a $250
processing fee and the costs associated with the excreise of the Conditional Reflnance Option, inclikiing Lut not limied 1 the cont

of updating the tille insurance policy.

BY SIGNING BELOW, Bomower accepls and agrees to the terms and covenants coniained in this Balloon Rider,

0 5 - )
ff-ne,gyo:, 6//14(_74;,‘ (Seal) éf%ﬁﬂcfﬁét

SEMYONGILMAN Borrawar EITZAVETA GILMAN

(Scal)

(—{fi Fﬁ CAGIA gy
|74

(Scal)

Borrowsr

LOAN NO.: 05823109 CHI

MULTISTATE BALLOON RIDER (REFINANCE) -Single Family-Freddic Mac UNIFORM INSTRUMENT

Yorm 391 (10/90)

ORIGINAL

Borrower

(Sign Griginal Only}
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mude this 25TH duy of MAY L1993 , and
is incorporated into and shall be deemed o amend and supplement the Mongege, Deed of Frust or Secumy Deed (the "Seumly
Instrumemt”) of the same date, given hy the undersigned { the "Borrower” ) to secure Borrower's Note W

DIRECTORS MORTGAGE LOAN CORPORAITON

A CALIFORNIA CORPORATION (the "Lender™)
of the saume dote and covering the Property describedd in the Security [nstrumens and located al
1104 BAYSIDE DRIVE,
WHEELING . 1L 60090 - {Property Address)

The Property inciudes, but is not limied to, a parcel of land improved with a dwelling, together with other such
parcels and cortain common arcas and facilities, as described in
THE DECLARATIONS OF COVENANTS, CONDITIONS AND RESTRICTIONS ON RECORD

{ihe “Declaration”). The Property is a part of a planned unit development known ng
LAKESIDE VILLAGE
{Nama of Pianned tUnit Development}
(the "PUD"). /‘he Property also includes Borrower’s interest in the homzowners association or equivalemt  entity
owning or managing ‘he common arcas and facilities of the PUD (the "Owners Association”) and the uses, benclits and

prococds of Borrover's inlerest
PUD COVENLYTS. In addition 1o the covenants and agrecments made in the Security Instrument, Borrower and

Lemdor funher coverant snd agrec ay follows:

A. PUD Obligations . dorrower shall perform all of Borrower's obligations under the PUD's Constituent  Documents.
The “Constituent Documenis” e the: (i) Declaration; {ii) articles of incorporation, wust instrument or any equivalent
dnocument which creales the Owness Association; and (iii) any by-laws or othier mides or regulations of the Owners
Aasociation. Borrower shall prompuy pay, when due, all dues and assessmenis imposed pursuant w0 the Constituent
Documents,

B. Hazurd Insurance. So long 87 the Owners Associalion mainaing, with a generally accepted  insurance carvier,
a "mauter” or "blanket” policy insuring the P ope-ty which is satisfactory 10 Lender and which provides insurance coverage in
the amounes, for the periods, and againct th~ hazards Lender requires, including fire and hazards included within
the term “extended coverage,” then:

(i) Lender waives the provision in Uriforme Covenanl 2 for the monthly payment o Lender of the yearly
preenium  installments for hazard insurance on ¢ Property: end

(ii) Borrower’s cbligation under Uniform _Tovenant 5 o maintainc hazard msurance coverage on the
Propenty is deemed satisfied to the cxtent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any Spcin required hazard insurance coverage provided by the shaster
or bianket policy.

{nthe event of a distribution of hazard insurance proceeds in licu of restoration or repair following 8 loss b the
Property or 1o common areas and facilities of the PUD, any pmcced’ payable 10 Borrower are hereby assigned and shall
be paid w Lender. Lender shall apply the proceeds to the sums seiwed by the Sccurity Instrument, with any excess
paid w0 Borrower.

C. Public Liability Insurance. Bomrower shall wake such actions as’ muy be reasonable to insure that the Owners
Association maintains a public lability insurance policy acceptable in form, aaount, and extent of coverage w {ender,

D. Condemnation. The procceds of any award or claim for damages, dirieor consequential, payable w0 Bofrower in
connection with any condemnation or oiher taking of all or any part of the Propenrty or the common arese and
facilities of the PUD, or fur any conveyance in licu of condemnation, arc he'~by . assigned and shall be paid to
Lender. Such procecds shail be applicd by Lender to the sums secured by the (Security Instrument as provided in

Uniform Covcnant 10 .
E. Lender’s Prior Cousent. Borrower shall not, cxcept alier notice o Lender /and with  Lender's  prior

writien consent, cither pantition or subdivide the Property or consent io:
(i) the abandonment or termination of the PUD, except for abandonament or terminatica cquired by law in the
case of substantial destruction by fire or other casually or in Ihe case of a waking by condemnatior ot emistent domain;
(it} any amendment to any provision of the "Cunstituent Documenis” if the provisicn s for the cxpress
benefil of Lender;
(iit) lermination of professional management and assumption of sclf-management of the Owners Association; or
(iv) any nction which would have the ¢flcct of rendering the public liability insurance coverage maintained by the
Owners Association uraccepiable 1o Lender.

F. Remedies. [f Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any mmounts
dishursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree 10 other ierms of payment, these amounts shall bear imterest from the date of
dishursement at the Note rate and shall be payable, with intcrest, upon notice from Lender 0 Borrower requcmng

paymenl.
BY SIGNING BELOW, Bommower accepts and agrees w0 the terms  end  provisions contsined in this PUD Rider.

Y 7 . . e
J Il (D pT é/’//;uc')"fp_ {5&‘7' d'é fe ,é&mx_{
SEMYON GHMAN P%A TEMAN CU'C( -

Loan Number: O0S823709 CHI Form 3140 990
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