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This instrument was prepared by:

:‘ 3_3441012' R '

. JULIARNA ALHAGUER

7054 5. JEFFERY BLVD,
{Address)

MORTGAGE

THIS MORT(:AGE is made this... .
19 93., between the Mcrtgagor, . EARL]

vvevnwves{herein “Lender™).

WHBREAS, Borrower is indebted to Lender in the principal sum of . ($130,000.00)
. .ONE BUNBRTOQ. THIRTY THOUSAND AND, 00/100=~<— . Dollars, which indebtedness is evidenced by Borrower’s
note dated (herein “Note™), providing for monthly msta]linenésn of principal and

interest, with the ba} unve of the :ndebtcdness if not sooner paid, due and payable on. J uly,

To SECURE to Lender {a) the repayment of the indebtedness evidenced by the Nate, with intecest thereon, the
payment of all other sums, #it% interest thercon, advanced in accordance herewith to protect the security of this
Muortgage, and the periormanc ¢ the covenants and agreements of Borrower herein contained, and (b) the repayment
of any futare advances, with inicrest thercon, made to Borrower by Lender purseant to paragraph 21 hereof (herein
“Future Advances"), Borrower dog) hrrehy mortgage, grant and convey to Lender the following described property

Iocatcdm theCountyoE ' SN .., State of Ilinois:

'LOT ‘1 AND 2 IN BLOCK 3 IN LEVIS' SUBDIVISION OF THE NORTH HALF (3) COF
. BLOCK..®- TH STAVE AND KLEMM'S SUSDIVISION OF THE NORTHEAST QUARTER (1)
BT SECTION. 25, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
HMERTDYAN, IN COOK COUNTY, ILLINOIZ

PERMANENT TAX -ID #20-25--226-012 ‘

fl_CDMMDNLY KNOWK AS 7400 S. CRANDON, - CHIZAG)D, ILLINOQIS

CoaK Cmmr. LINGIS
FILED FOR ECDRD

SN0 PHI2: 26 » 93441012

 which has thcaddress of. .7400 S, CRANDON, #PT. 3 . ... CHICAGO,

' ILLINOIS .......... (herein’ “Pmpeny Address”);
e Istala and Zip COdel

TOGETHE‘R with all ‘I.he lmprovements now ‘or hereafter erected on the property, and all easements, rights,
appurtenanccs, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and al}
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shail be
decmed to be and remain.a part of the property covered by this Morigage; and all of the foregoing, together with said
property {or the lcnsehokl estate if this Mortgage is on a leasehold) are herein referred to as the “Property”.

Borrower covenants that Borrawer is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant-and convey the Property, that the Properly is uncncumbered, and that Borrower will warrant and defend
generally the title to the Property-against all claims and demands, subject to any declarations, easements or restrictions
listed in a schedule of exceptibas to coverage in any title insurance poticy insuring Lender’s interest in the Property.
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Lender's written agresment or applicable law, Borrower shall pay the smount of all mortgage insuranca premiums in the
manner provided under paragraph 2 hereof. 4 :

- Any amounts disburyed by Lender pursvant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortguge. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Barrower requesting payment thereof, and shall bear interest from the
date of disbursement st the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Mothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hercunder,

8. Inspectlon. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Comdemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lien of condemnation, are hereby assigned
and shall be paid to Lender. : ‘

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Mortgage,
with the cxcess, if any, paid to Borrower. Tn the event of a partial taking of the Properly, unless Borrower and Lender
otherwise agrec in writing. theve shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is cqual to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Properiy immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower. )

If the Property is abandoned by Borrower. or if. ufter notice by Lender to Borrower that the condemnor offers to make
nmg\‘_-‘-ntdym}wﬂsvmclairﬁ‘fd'f"gamages. Borrower fails to respond to Lender within 30 days after the date such notice is
shailed, Lender is wathiorized- 1q collect and apply the procesds. at Lender's option, either to restoration or repair of the

roperty or to-the.sums se'cﬁreé; by this Mortgage, .
% Unless;Lenderizid Borrower otherwise agree in writing. any such applicalion of proceeds to principal shall not extend

¥ posfﬁ&ﬁéjth’c,‘dueggg.rr of the monthly installments referred to in paragraphs | and 2 hercof or change the amount of

*1D. " Borrower Not Roiuaied. Extensien of the time for payment or modification of amortization of the sums secured

by this Mortgage granted by IZnder to any successor in interest of Borrower shall not operaie to releare, in any manner,
the liability of the original Borrover and Borrower’s successors in interest. Lender shall not be required to commence
proceedings against such successo: or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any-demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not/a V/atver. Any farbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. sbili not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymen? ¢! taxes or other liens or charges by Lender shall not be a waiver uf Lender’s
right to accelerate the maturity of the indebt :dnecs secured by this Mortgage.

12. Remedies Cumulative. All remedics provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law r canity, and may be exercised concurrently, independently or successively.

13. Soccessors and Assigns Bound; Yoint urd Soversl Liability; Captlons. The covenants and agreements herein
contained shall bind, and the rights hercunder shall iie to, the respective successors and assigns of Lender and Borrower,
subiect. to the provisions of paragraph. 17 hereof. Ail covenants and agreements of Borrower shall be joint and several.
The ciptions and headings of the paragraphs of this Murtgoge are for convenience only and are not to be used to
interpret or define the provisions hereof.

" 14, Notlce. Bxcept for any notice required under appiirable Iaw to be given in another manncr, (n) uny notice to
Borrower provided for in this Mortgage shall be given by malizg such notice by certified mail addressed 10 Borrower at
the Property Address or at such other address as Borrower ma; dusignate by notice to Lender as provided herein, and
(b) any notice 1o Lender shall be given by certified mail, retumn recript requested. to Lender's address stated herein or to
such other .address as Lender may designate by notice to Borrower »5_iaovided herein. Any natice provided for in this
Mortgage shall be deemed to have been given to Borrowsr or Lender wae: given in the manner designated herein.

15. Uniform Mortgage; Governing Law: Severabiltity. This form cf.aortgnee combines uniform covenants for national
use and non-uniform cavenants with limired variations by jurisdiction to-cons ituty, a uniform security instrument covering
real property. “This Mortgage shall be governed by the lsw of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicls with apiaizable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect withott tae conflicting prevision, and to this
end the provisions of the Mortgage and the Note are-declared to be severable.

- 16. Morrower's Copy. Borrower shall be furnished a conformed-copy of the Nors wush of this Mortgage at the time
of execution or after.recordation hereof. .

17. Transfer of the Property; Assumption. If all or any part of the Property or an inteve.t therein is sold or transferred

by Borrower.without:Lender’s. pricr written consent, excluding. {a) the creation of a lien or epzucbrance subordinate to
this Mortgage, (b) the creation of a purchasc money security interest for household appliancel, (c) a_iransfer by devise,
descent or by opssation of law upon the death of a joint tenant.or (d) the grant of any leasehold iniszcs? of three years or less
not containing an option to purchase, Lender may, at Lender's option. declare’nll the sums secured oy mis Mortgage to be
immediately due and payabie. Lender shall have waived such option to accelerate if, prior to the sate /or-transfer, Lender
and the person to whaom the Property is 1o be sold or transferred reach agreement in writing that the cridit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such <ate as Lender
shall request.. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed 8 written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Morigage and the Note,
‘ "If Lender exercises such option to accelerate, Lender shall mai) Borrower notice of ncceleration in accordance with
paragraph t4 hereof. Such notice shall provide x period of not less than 30 days from the date the notice is mailed within
“which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such periad,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Non-UnirorM CoveNanTs. Borrower and Lender further covenant and agree as follows:

18. 'Accelerntion; Remedies. Except ss provided in pasagraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower xs provided In paragraph 14 hereof specifying: (1) the breach; (2) the action
required 1o cure mich breach; (3) & date, not less than 30 days from the date the notice is mailed to Borrower, by which such
bresch most be cored; snd (4) that failure to cure such breach on or before the date specified in the notice may result in
nvceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property, The notice
shall further Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-exisience of a defanit or any other defense of Borrower to acceleration and foreclosure. If the breach Is not cured on
or before the date specified in the notice, Lender at Lender's option may declare sl of the sums secured by this Mortgege to be
immediately due and paysble without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be catitied to collect in yuch proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,
and costs of documentary evidence, abstracts and title reports,

19. Borrower's Right to Reinsiate. Notwithstanding Lender's acceleration of the sums secured by this Morigage,
Borrowsr shatt have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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