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[Space Above This Line For Recording Data)]

THIS MORTGACE (“Security Instrument”) is given on April 23, 1393
The morigagor is g%m and ?mm M. ZAMZOW
fo Lt R .

0
% /} m. ﬁ : ("Borrower™}. This Security Instrument is given o
Cole Taylor Bark

which is organized and existing under the lawsof the State of ILLINOIS , and whose address is
1965 M. Milwaukee Avr,, Chicago, IL 60647

("Lender"). Borrower owes Lender the principal sum of

{beum,q. B

FIFTY ONE THOUSAND AND 0(/7.00

Doliars (US. $  53,000.00 }. This deke is evidenced by Borrower's note dated the same date as this Securily
Instrument ("Note”), which provides for monthly pryments, with the full debt, il not paid carlier, duc and payabic on
May 1, 1998 . This Security Inctrument secures to Lender: (a) the repayment of the debt evidenced

- by the Note, with interest, and ail renewals, exiensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o protect the security of tnis Sacurity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the iNose. For this purpose, Borrower does hercby martgage,
grant and convey to Lender the following described property located in

b/

Sed

COOK County, Illinois;
LOT 2678 IN ELK GROVE VILLAGE SECTION 9 BIIINC A SUBDIVISION
IN, SECTION 33 TOWNSHIP 41 NORTH RANGE 11 Ep5T OF THE THIRD,
“ PRINCIPAL MERIDIAN ACCORDING TH THE PLAT THERTUF -PECORDED
JOLY, 1, 1960 AS DOCUMENT NO. 17 8597 670 IN COOF COUNTY
ILLINOCIS, , PIN: 08-33-303-032 VOLUME: 50

e
¢
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N
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I\
" which has the address of 229 PLACID WAY ELK GROVE VILLAGE
: : ) . [Sireet] [City]
. Illinois 60007 ' ("Property Address™);
[Zip Code}
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TOGETHER WITH all the impmvcmcmé now or hereafier erccted on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property is unencumbered, except for cncumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of recozd,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covemants with
Limited vériations by jurisdiction to constitute a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

‘1, Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall pramptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds lor Taxes and Insurance, Subject to applicable law or o n written waiver by Lender, Borvower shall pay
ip Lender on the day monthly payments are duc under the Note, until the Noie is paid in full, a sum ("Funds”) for: (a) yearly
taxcs and assessmien's which may attain priorily over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground-rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, i any; (c) yearly mongage insurance premiums, if any; and (f) any sums payable by Borrower (o
Lender, in accordance-widh the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These
items are called “Escrow Yiems,” Lender may, at any time, collect and hold Funds in an amount not to excecd the maximum
amount a lender for a fedemlivorelated mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Scitlement Procedures A<t of 1974 as amended from lime o tme, 12 US.C. 82601 et seq. ("RESPA"), unless
another law thas applies to the Finds sets a lesser amount. 1f so, Lender may, at any time, collect and hold Funds in an
amount not to exseed the lesser amority Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of furac Escrow Jtems or otherwise in accordance with applicable law.

The Funds shall be held in an institutics whose deposits are insurcd by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institetion) or in any Federal Home Loan Bank, Lender shall apply the Funds o pay
the Escrow llems. Lender may not charge Bor'over for holding and applying the Funds, annually analyzing the escrow
aceount, or verifying the Escrow liems, unless Londer pays Barrower interest on the Funds and applicable law permits
Lender 1o make such a charge. However, Lender may ~cquirc Borrower to pay a onc-time charge for an independent real
¢stale tax reporting service used by Lender in connection whiiihis Joan, unless applicable law provides otherwise. Unless an
_ agreement is made or applicable. Iaw requires interest 1o be paig. Lender shall not be required o pay Borrower any interest

or carnings on the Funds. Borrower and Lender may agree i writing, however, that interest shall be paid on the Funds.
Lender shail give to Borrower, without charge, an annual accountiag of the Funds, showing ciedits and debits to the Funds
and the purpose for which each debit 1o the Funds was made, The Fynds are pledged as additiona! seeurity for all sums
secured by this Securily Instrument.

"If the Funds held by Lender cxceed the amounts permitied to be “Cic by applicable law, Lender shall account 10
Bomower for the excess Funds in accordance with the requirements of applicrole faw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Iiems when due, Lendes mey so notify Borrower in writing, and, in
such casc Borrower shall pay to Lender the amount necessary to make up the retiziency, Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shali preinptly refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lewder, prior to the acquisition or
sate of the Property, shall apply any Funds held by Lender at the time of acquisition or saie as-a credit against the sums
secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides othcrwisc, all payments receivesl by Lender under
paragraphs 1 end 2 shall be applied: first, to any prepayment charges duc under the Note; second, to mnsun!s payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, Lo any late charges duc under the Note.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions aftibutable o the
Property which may attain priority aver this Security Instrument, and leasehold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if nat paid in that manncer, Borrower shall pay them on
time directly 10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these paymenis directly, Borrower shall prompdy furnish to Lender receipis
cvidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: (a) agrees
in wriling to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good {aith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o
prevent the enforcement of the lien; or (6) sccures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender deiermines that any part of the Property is subject 10 a lien
which may attein priority over this Security Instrument, Lender may give Borrower a notice identilying the lien. Borrower
shall satisfy the lien or 1ake one or more of the actions set forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the term “cxtended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applicd to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid o Borrower. If
Borrower abandons the Property, or dees not answer within 30 days a notice from Lender that the insurance carricr has
offercd to scutle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or Io pay sums sccured by this Securily Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lendar and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due Gz of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph 24 thc Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Pruperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument imimediatel; nrior to the acquisition.

6. Occupancy, Prescrvetion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall Uccuny, establish, and use the Property as Borrower's principal residence within sixty days
after the cxecution of this Securitv Tastrument and shall continue to occupy the Property as Borrower's principal residence
for ot least one year afier the date of accupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenxzatiog circumstances exist which are beyond Borower's control. Borrower shall not
destroy, damage or impair the Property, allov+-the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procceding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or ciherwise materially impair the licn created by this Security Instrument or
Lender security interest. Borrower may cure sucii 7 dufoult and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling thai “n-Lender's good faith determination, precludes forfeiture of the
Rorrower's interest in the Property or other malcrial itapair=nent of the lien created by this Security Instrument or Lender’s
~ security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or

inaccurate information or stalements (o Lender (or failed to rovide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited =, rpresentations concerning Borrower's occupancy of the
Property as a principai residence, If this Security Instrument is on % acchold, Borrower shall comply with ail the provisions
of the lease. If Borrower acquires fee title to the Property, the leasznsid and the fee title shall not merge uniess Lender
agrecs to the merger in writing,

7. Protection of Lender’s Rights in the Property.  1f Borrower failsw, perform the covenants and agreements
conzined in this Security Instrument, or there is a legal proceeding that may significantly alfect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or furfctiztre or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary 1o prowet the value of the Praperty and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has sty over this Security Instrument,
appearing in court, paying rcasonable attorneys' fecs and cniering on the Property to ok repairs. Aithough Lender may
iake acticit under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt 5f Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amouiis sh2ll bear interest from
the date of disbursement at the Note ratc and shall be payable, witk interest, upon notice froza Lender to Borrower
requesting payment

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the lorn <ecured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in etfect. H, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required o obiain coverage substantially equivalent to the morigage insurance previously in cffect, al a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in cffect, from an allemaic mortgage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum cqual to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ccased to' be in effect. Lender will accept, usc and retain these payments as a loss reserve in
lieu of morigage insurance. Loss reserve paymenis may no longer be required, ut the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or 1o provide a loss reserve, uniil the requirement lor mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for canveyance in lisa of condemnation, are hercby
ascigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial 1aking of the Property in
which the fair markes value of the Property immediately before the taking is equal to or grealer thun the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in writing,
the sums sectired by this Sceurity Instrument shall be reduced by the amount of the procecds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property .immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sams
secured immediately before the iaking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums sccured by this Security Insirument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condernor offers to rake
an award or seltle a claim for damages, Borrower fails 1o respond 10 Lender within 30 days after the dale the notice is given,
Lender is authritzed 10 collect and apply the proceeds, at ils option, either 1 restoration or repair of the Property or 1o the
sums secured by inis Security Instrument, whether or not then duc.

Unless Lender sad Borrower otherwise agree in wriling, any application of proceeds to principal shail not extend or
postpone the due dat>0f the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Noi Poleased; Forbearance By Lender Not a Waiver,  Extension of the ume for paymenl of
modification of amortizat:on of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shail not opersie tu release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to comniciirs proceedings against any successor in interest or refuse to exiend time for payment or
otherwise modify amortization of the-sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s sucecssors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise o5 any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenanis and agreements of this
Security Instrument shall bind and benefit the suncessors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrower’s covenants and agreerreni; shall be joint and several. Any Borrower who co-signs this Seeurity
Instrument but does not execuie the Note; {a) is co-s’;ning this Security Instrument only to morigage, grant and convey that
Borrower’s inicrest in the Property under the terms of this-Security Instrument; (b) is not personally obligated to pay the

_ sums secured by this Security Insrument; and (c) agrees that Lender and any other Borrower may agree to exiend, madify,
forbear or make any sccommodations with regard to the teims of this Security Instrument or the Note without thal
Borrower's consent,

13, Loan Charges. If the loan secured by this Sccurity jnstument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intercst or othe: Jan charges collected or 10 be collected in connection
with the loan exceed the permitted limits, then: (8) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Boirower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing ihe priicipal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be tested as a partial prepayment without any
prepayinent charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrumentsiwil-oe given by delivering it or by
mailing it by first class majl unless applicable law requires use of another method. Th notice shall be directed to the
Propeny Address or any other address Borrower designates by notice o Lender. Any nvisce 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nctice .o Borrower. Any notice ¢
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower ar Lerder when given as provided T
in this paragraph. .

‘ 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and. the law of the ‘;:,.,
g jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insuwirent or the Now
' conflicts with applicable lIaw, such conflict shall not affect other provisions of this Security Instrument or the Note which :‘-i
can be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are ::-‘}
declared 1o be severable, L

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior wrilien consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibiled by federal law as of
the date of this Security Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not fess than 30 days from the date the natice is delivered o mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails (o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedics pesmitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinucd at any time prior to the earlier of: (8) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred; (b) cures any default of any other covenants or agrecments; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited o, reasonable attorneys® fees: and (d) takes such action as Lender may
ressonably require to assurc thal the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shatl not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Noiz ar a partial interest in the Note (together with this Security
Instrument) may be sold onc or more imes without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Scrvicer”) that collects monthly payments due under the Note and this Sccurity [nstrument. There also
may be one or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice
will statc the name and address of the new Loan Servicer and the address v which payments should be made, The notice
will also contair any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any
Hazardous Substances tn or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in vigia¥’on of any Environmenial Law, The preceding two sentences shall not apply o the presence, use, or
~ storage on the Propeity-u"-small quamities of Hazardous Substances that are generally recognized o be appropriate to
- normal residential uses and 10 rizintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageney or private party involving the Property and any Hazardous Substarice or Environmertal
Law of which Borrower has aciual krowledge. If Borrower feams, or is notified by any governmental or regulatory
authority, that any removal or other reinzatiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remexdial acion. in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sehstances” are those substances defined as toxic or hazardous substances by
Environmenta! Law and the following substantcs. sasoline, kerosene, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matertals runtaining asbestos or formaldchyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" mé&uns federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lendor further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrurierd (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall speciZy: (a) the default; (b) the action required to cure the
delault; (c) a date, not less than 30 days from the date the notice iz given to Borrower, by which the default musi be
cured; and (d) that failure to cure the default on or before the date Specified in the nutice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicizt proceeding and sale of the Property, The
notice shali further inform Borvower of the right to reinstate after ncceliration and the right to assert in the
foreclosure proceeding the nen-existence of a default or any other def(nw. of Borrower to acceleration and
foreckisure, If the default is not cured on or before the date specified in the notice ‘Lender at its option muy require
immediate payment in full of all sums secured by this Security Instrement w thout further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled tc coilect all expenses incurred in
pursuing the remedies provided ia this paragraph 21, including, but not limited to, reasunable attorneys’ fees and
costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shal wilease this Security
instrument without charge to Borrower. Barrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Sccurity Tnstrament, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and ogreements of this Security Instrument as if the rider(s) were a part of this Securily
Instrument. [Check applicable box(es)]

| D Adjusnablekam Rider : Condominium Rider D 1-4 Family Rider
j ‘er‘xduawd Payment Rider : Planned Unit Development Rider D Biweekly Payment Rider
. :£| Balloon ﬁider : Rate Improvement Rider D Second Home Rider
| oerts) tsesity

RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Sccurity Instrument 2nd in any rider(s) exceuted by Borrower and recorded with it,

Witness: Witness:

%é‘/?‘ %{7" | ZT /‘5”:‘_3’,,/. (Scal) Wargy &sel 4 _z%ﬁl/’?%ﬁ) (Seal)
P Saprxammen ‘ v

SCOTT—*ﬁI_ 7AMZOW ‘f;°"°“" Wﬁ‘ M, ZAMZOW -Borrawer
17-70

— (Seal) (Seal)

-Poriower -Borrower

STATE OF ILLINOIS, County ss: COOK
: I, ,o& W?? , & Notary Public in and for said county and state,

 do hereby 7t’y that RECHEIERIEIIE and MARGARET M. ZAMZOW

Z47  SCOTT D. ZAMZOW
v , personally known to me to be the same personi(s) whose name(s)

“subscribed to the foregoing instrument, appeared before me this day in person, and acknowleazed that THEY signed
and delivered the said instrumentas /ﬂ' free and voluntary act, for the usaeapd nurposes therein sct
. w2
forth. (.
Given under my hand and official seal, this 23RD day of April 1993 ﬁ
Lommission gxpiress £ AL " g
§, . DONIA e of Lo 3 ™
TARY PUBLIC, STATE | ) /_S,“_j
:&c‘)f COMMISSION EXPIRES 3/12/%6 tAp - |
. Notary Public

This instrument was prepared by

(Neme)  Mayine Williams
Cole Taylor Bank
(Addies) 1965 N. Milwaukae Ave,
' Chicago, IL €0647
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this 23rRD day of April 93
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed 10 Secure Debt
{the,"Security Instrument”} of the same date given by the undersigned (the "Borrower™) o secure the Borrower's Note
o Cole Taylor Bank
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:
229 PLACID WAY, ELK GROVE VILLAGE, IL. 60007

[Propenty Address)

The interest rate stated on the Note is called the "Note Rate," The daie of the Nole is calied the "Note Date.” I understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who tekes the Note, the Security
Instrument and this Rider by transfer and who is entitied 1o receive payments under the Note is cailed the "Note Holder.”

ADDITZONAL COVENANTS. In addilion to the covenants and agreemenis in the Security Insirement, Borrower and
Lender funner covenant and agree as follows {despite anything 1o the contrary contained in the Security Instrument or the Note):

1. CONDITIONA). RIGHT TO REFINANCE
At the maturity Zaw of the Note and Security Instrument (the “"Maturity Date’). I will be able to obtain a new loan

("New Loan™) witl: aniery Maturity Datcof May 1, 2023 and with an interest rate equal to the
"New Note Rate™ detennines in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met {the "Conditional [<efinancing Option™). If those conditions are not met, I understand that the Note Holder is under
no obligation to refinance or matify the Note, or to extend the Maturity Date, and that I will have to repay the Note from
my own resources or find a icader willing 10 lend mie the money to repay the Note.

2. CONDITIONS TO OPTION
if I want to exercise the Conditicnal P<financing Option at maturity, cerlain condilions must be met as of the Maturity

Date. These conditions are: (1) I must st'd be the owner and occupant of the property subject to the Security Instrument
{the "Property™): (2) I must be current in 12y ionthly payments and cannot have been more than 30 days late on any of
the, 12 scheduled monthly payments immedizte'y preceding the Maturity Date; (3) no lien against the Property (except for
taxes and special assessmenis nos yel due and p:ya'le) other than that of the Security Instrument may exist; (4) the New
Note Rate cannot be more than 5 percentage pointecbove the Note Rate; and (5) [ must make a writien request to the Note
Hojder as provided in Section 5 below,

3. CALCULATING THENEW NOTE RATE

The New Note Rate will be a fixed rate of interest equz to the Federal Mational Mortgage Association's required net
yicld for 30-year fixed rate mengages subject 10 a 60-day mun/Zatery delivery commitment, plus one-half of one perccmachQ\
point (0,5%), rounded to the nearest one-cighth of one percentuge 7oint (0.125%) (the "New Note Rate™), The required
net yield shall be the applicable net yield in effect on the date and tizie Of day that the Note Holder receives notice of my g

-~

election 1o exercise the Conditional Refinancing Option. If this requiresi net yield is not available, the Note Holder will v
determine the New Noie Raie by using comparable information. 5
4. CALCULATING THE NEW PAYMENT AMOUNT 'i:;’

Provided the New Noie Rate as calculated in Section 3 abave is not greater than 5 percenlage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note duder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principat, plvs (%) accrued but unpaid interesy, plus
(c) alt other sums [ will owe under the Note and Security Instrument on the Maturity £ aic'(assuming my monthly payments
then are carrent, as required under Section 2 above), over the term of the New Moig at the' Nzw Note Raie in equal monthly
payments. The result of this calculation will be the amount of my new principal and interest pavment every moenth untii the

New Naote is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING QPTION

The Note Holder will notify me at feast 60 calendar days in advance of the Maiturity Date and odvise me of the principal,
accrued but unpaid interest, and all other sums I am expected to owe on the Maturity Date, The Note "Helder also will advise
me that [ may exercise the Conditional Refinancing Opticn if the conditions in Section 2 above are met. the Noie Holder
witl provide my payment record information, logether with the name, title and address of the person representing the Note
Holder that I must notify in order to exercise the Conditional Refinancing Option. If I meet the conditions of Section 2
above, 1 may exercise the Conditional Refinancing Opiion by notifying the Note Holder no laier than 45 calendar days prior
to the Maturity Date. The Note Holder will calculate the fixed New Note Rale based upon the Federal National Mortgage
Association’s applicable published required net yield in effect on the date and time of day notification is received by the
Note Holder and as calculated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with accept-
able proof of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will
advise me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which
1 must appear (o sign any documents required (o compicte the required refirancing. ! undersiand the Note Hoider will
charge me a $250 processing fee and the costs associaled with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrowé.r accepts and agrees (o the terms andd covenants contained in this Balloon Rider.

2l > %m0, (se) ,ﬁ %%@Mﬂ/ﬁ ;&@;@a ) (Seal)
HESEBYEXGENY SCOTT D.‘(gAMZOW -Borrower M M. ZAMZOW - -Borrower

(Seal) (Seal)

~Dormrower -Borrower

[5ign Original Only}
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