CMogage Securing

Home Equity Line

8 Tiier. UNOFg{g

This Montgage s mads this May 15, 1993 by
KENNETH K _KOLOFA AND PATRICIA E KOLOFA HUSBAND AND W!FE v
whose address Is 99825 AVENIDA DEL ESTE ST ORLANDO PARK {1l 60462 '

{the "Morgegor) who mongages snd watrants 10 Champion Federal Savings and Losn Association, of Bloomingan, lllinois {tha "Mortgagea'),
& wholly ownad subsidary of First ol Amatice Bank Coiporation, tand and prepenty in ORLAND PARK .
COoOK County, 1llindis, desciibed as:

LOT 59 IN CAMENC (RE'AL) A SUBDIVISION IN THE WEST HALF
OF THE SOUTHEAST QUARTER OF SECTION 8, TOWNSHIP 36
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAM,
IN COOK COUNTY, ILLINDIS

TAX 1D #: 27-08-406-005-0000

DEPT-B RELORBINE 123 5%
. THBBBE TreN 2255 B4-10,93 12.44.65
. OWEY 4 W —PI_443132Z
COGE {OUMTY RESORDER

93991325

togethar with alf buildings and Hatwes on the prapetly, whauie” hargaltar placad of Now on the propeity (the "Fiepeny”) (G secura garformance
harool and payment of & revolving, line of credlt in the initiel amount of ~Fifteen Thoussnd and 00/100°S Dollars
(*$15,000,00 ) Provided by Mortgegea o« ENNETH K KOLOFA AND PATRICIA E KOLOFA

undar snd subjec! 12 the Home Equily Line Agreemant ana Disclosu.o booveen Mortgagor and Modgeges, and any fater modilicalion,
amendment ot supplement to thal agreaement as peimitted by its teims, a7.d any future indebtedness owing under the fing of creail iInchkicing
future advances, which inchusde but are not fimited to addilional amounts a(vercrd in excess of the smount stated in this Mortgage resuling
{romn an'incresse inthe Jine of credit, but not including sdvances mada by Morgar 8e.in excess of tha lina of ceadil (the "Dabt”} with interest
thergon and costs of coilection, including attoinays lees,

Mogegor promises and agrees: ﬁ_ .
L That as of 1he date hereof there exists no other mongages, ercumbrances of tiens on of 8gr.nst the Fropeily othar than as 1ollows:

1ST MORTGAGE — FIRST OF AMER!CA MTIG CORP FOR $58,000 40

2. To'keap the Fioperty insured against fite, windstlorm, flood, 8nd suth olher hazards as tdorigage’. may requite, il an amounl 8nd mannat
with an insuter apptoved by Mangages and with the proceads made payebla (n the poticies to Mc garea, and to deliver sl policies to
Mortqagee. Any ingurance proceeds teceived by Mortgagee may be retainad by it and may at any (in e ot Isom lime 1o lima be sppliad
by it on the Debt end shall conlitule payrnent on the Debt only 1a the axtent so appliad,

3. To pay ell taxes, assassments snd water fates fevied on the Properny within the time prasciibed by applic.\big faw withoul ncutring
interasl or panaltias, and, upon requésx. to deliver the receipts thetalor to Mortgagee, and 1o remove promptly an, sians on tha Propaity
excepl {4 llens given to Montgages, and (B} liens speclfically rafsted to in Paragraph 1 of this Morlgage.

4, To keap the Propenty in geod 1epair.

9. The Debt secured by this Morgage shall becorme dua and payable withow notice, af the opilon of the Mottgages, il 1Y o N ongagor shalt
convay, assign of lransfer the Properly by deed, lend contract, or other instiument, of if the title therato shel becoms vested in any oihet

POISON OF pArsons in any rarnat whatsoavar,

B. The term “dofaull’ means (A) ary end all of the averits sel fordh in the first paragraph under the caption "Deteult end Remadies” In the
Home Equity Line Agreement and Disclosure, [B) failute 10 parform any of Mortgagor's cbilgations undsr this Mongege, end (C) tallure ta
pay any of the Debt when dua under the Home Equity Line Agreement and Disclesure or this Mongage. The term "Mongages ircludes
Muorngsgea's successors end assigns and the term “"Mortgagor® includes and binds the heits, executors, adrinisiiatoss, 1egal
representatives, succassors and assigns of the undarsignod. The obligations and tien of this Mongage, it signed by two 01 more perscns,
shall be those ol all and of ary two or more jointiy and of each sgveraily, All temedigs specilied herein Bnd in tha Homa Equity Line
Agteemam snd Disciosure shsll be cumulalive and in addition {o any other ramedies provided by jsw, R

7. To 1eimburse the Mortgagoea.for the cost of any title search and report made after eny delauli and for ell 1axes and sssessments levied cn
the Propeny end peaid by Mcitgagse.

B, if a defaull occurs, Mortgages may, eamong cther ramedies, under the Home Eguily Line Agreernent and Disclosuta, after giving any
tequired notice 10 end allowing for any correspanding action (o cute by Morntgegor, terminate the line of credit and reguire Mostgegor Id, .
pay the Debt in one payment or tamporariy prohibit additiorial advances under the tine of ciadit, Morgagog rmay foreclose this
Morngage in the manner provided by applicalile faw,

9. That i Mortgagor dafaufts In the perfermance of any of the abligations imposed by this Morigsge, Mortgsges may porfoim 1ha seme &nd
8l sums paid by it therefor shall be due and payabte by Moitgagor trom the lime of 1heir poayment by Mortgagea wilh Interest thateon at
tha rate specified in tha Home Equity Line Agreemant and D’sjze. and such sumns shelf be secured by this Moitgage,

‘ALL DORROWERS MUST IMITIAL MEHEL
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10, Alf right of hemestead sxemption in tha Propeny‘ is waived by Mortgegor,

11 That the Daebi is subject lo interast ot a variable rate a5 provided in tha tama Equity Line Agreerment and Discicsure which, in pait, provides
e follows:

VARIABLE ANNUAL PERCENTAGE RATE: The FINANCE CHARGE will be calculated and assessad ssch month at the then epplicable
monthty periodic rate which is basad cn an ANNUAL PERCENTAGE RATE which wili change upwerd of downward according to changas
in the highast Wall Straet Journal Prime Rate as published in The Wall Stres! Journal (tha "lndex. Ratg"),

Tho ANNUAL PERCENTAGE RATE will baravigwed on the 15th dey of March, June, Septembar and December and if the Index Rote s
ditterent from whal it was on the day of pravious teviow, (he ANNUAL PERCENTAGE RATE will be changed sffective or \he first day of
the naxt biiling cycle. The ANNUAL PERCENTAGE RATE will be determined by adding 2% to the index Rale, !n ne instanc> shall the
ANMUAL PERCEMTAGE RATE axcesd [8.0% nor bs lsss than 6%. The new ANNUAL FERCENTAGE RATE will epply o any existing
Account batance and 1o any new advances,

The cutent monthly parodic rate and ANNUAL PERCENTAGE RATE asie shown at the baginning of this Agresment,
1o obtain the moninly periedic rate shown on your statement, divide tha ANNUAL PERCENTAGE RATE by 12,

Ar inc1e8se in the index Rate wi' result in sn increase in tha ANNUAL PERCENTAGE RATE, it may algo rasult in an increase inyouwr
minirmum i ontily peyment and/or nn ingressa in the numbet of payments required ta pay the new balance,

The ANNUAL FERTENTAGE RATE dascribed in this Agreement includes only interest and does not include cthat costs described tnthis
Agreemaont,

In Withass Whetaof, Motigagor Y e fignad this instrumerd the day and year first ahove wiitten,
Signed and dalivered in the presenc of

‘ s - 'uud/év({f_w'{f&

KENNETH K KOLOFA PATRICIA E KOLQFA

g

STATE OF ILLING!IS . ) )

COUNTY QF {ratf

L . )
KENNETH K KOLOFA AND PATRICIA E KOLOFA

, & Notarr Public in end for sgid Counly and State, da hereby cartlly that

who tS/ARE poisonally kKnow 10 me to be the same persen whass nane | S/ARE
subscribed to the foragaing instrurmant, spnested before me this dey in person and know. adgec’ that HE/SHE /THEY
signed, sealad and delivered the said Instrurneant as HY S HER/THEIR

lree and voluntary ect, for the ugses and pwposos therein set forth, including the release and wa'lve: £ the right of hormasteed,

Givaon my hand and Notarial Soai May 15, 189%3
6’12,_& - Al

L G} T

DRAFTED BY AND RETURN TO:
. . R = -WMWW‘M s———
clo; Firat of Amarica Bank- : aocsg-l"‘;’\t- SEAC
- AWOYSKY
! :'C'TA!V BUBLIC - STATH UR ILL N9
¥ Comemiszion Explews Janvary 1, 14 :
A’

CHAMPION FEDERAL SAVINGS AND LOAN
FAST TRACK LOAN DEPARTMENTY

115 E. WASHINGTONS ST.
BLOOMINGTON, 1L 61701

93443320
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