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~«5. Huzard or Property Insurance. Borrower shatl keep the rmprovdment’s now exifting or héreafter erccted on the Property
msurcd against loss by fire, hazards included within the term "extended covemge" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrawer subject to Lender's approval which shall not
be, unrcusonably withheld., If Borrower fails to maintain coverage, described above, Lender may, at Lender's option, obiain
covcrage o pmmcrLendcr 8 nghts in. lhe Property in accordance with paragraph 7.

. Allj msurance po}rmns and: renewal{z shall be, acccpmble to Lender and shall mclude a standard morigage clause, Lender shall
have lhe xight | [0 hold the policies. and n,newals If Lender requucs, Borrowcr shall. promplly give to Lender all receipts of paid
prem:umsand mnewalnouccs In the event of loss, Baorrower, shall give prompt notice to the insurance carricr and Lender, Lender
may make proof of loss. if not made prompuly by Bonpwcr U

- Uniess Lender and Bomower othcrv,'lsc agree in wnnng. insurance proceeds shall bc applred lo resioration or rcpmr of the
Prupcny damagcd. if, lhe restoration or repair is economtcany teasrble and Lender’s security is not lessencd. If the restoration or
repair; is not cconormcally fcasihlc or Lender’s security | would, be lessened, the | insurance proceeds shall be applied to the sums
wcurcd by Ihrs Security Instrument, whether or not then’ due, with any cxcess pmd to Borrower. 1f Borrower abandons the
Property, or ducs Jnwsanswer within 30 days a notice from Lender. that the insurance carrier has offered. to settle a claim, then
Lendcer. may: collccr Hig insurance pmceeds L,cnder may use the. procccrls to repair or restore the Property or to pay sums sccured
by this Sacurny Tnstruness, whclhcr or not then due. The 30~day pediod will begin whea the notice is given,

. Unless Lender. and Beargser. otherwm agleam wriling, any application of proceeds to principal shall not cxtcnd o7 posipone
the due dale of the monlluy IS, mfcmd o in pmgmphs 1.and 2 or change the amount of the payments, If under paragraph
21 the Propeny is, acqmred by Liodzr, Botrower's: nght to any insurance policies and procceds resulting fram domage to the
Property, prior to-the, acquisition shal! pass. 10 Lender o the extent of the:sums sccured by this Security Instrument immediatcly
prior to the ncquxsmon

.. Ocrupaucy, Preservaﬁon, Mamt..n.m.e and Protectron of the Property, Borrower's Lnan Application; Leaseholds,
Borrowcr shall, occupy, eslablish, and use the Property as Borrowcr s pripcipal residence within sixty days afier the execution of
this Secumy Instrument and shall contmm te oucnupy the Propcny as. Borrower's principal residence for at least one year after the
date. of .occupancy,. unleas JLender. otherw;sc agrexs in. writing, which consent shall- not. be unrcasonably withheld, or unless
exlenuating, mrcumstances ezust whu:h are beyond Bonoweds cantrol, Barrower shall not dcstroy. damage or impair the Propety,
allow the Property o detenoratc or commit wasie on tlhe Prnncrty Borrower shall be in default if any forfeiture action or
pmceedmg. whether ciyil or criminal, is begun that in Lender s good faith judgment could result in forfeiture of the Property or
otherwise malenally impair the lien created: by. this Secunty Instrament or Lender's security interest. Barrower may cure.such-a
default and Teinstate, as provided in paragraph 18, by causing the @grion or procecdmg 10 be dismissed with a ruling that, in
Lender’s good farlh determination, precludes forfeiture of the Borrower’s iuterest in the Property or other matcrial impairment of
the lien created by this Security Instrumant or Lender's security. interest, Borrswer shall also be in default if Borrower, during the
loan appiication process, gave. matcnally false or inacsuraic m[orm;mon or siatemeais 10 Lender {or failed w provide Lender with
any - malana] . information). in connection , with the . loan evidenced, by the Note_inclrding, but not limited 1o, represcntations
conceming Borrower 8 occupancy.- of the Property as a prmcrpal residence, I this-Secvd Wty Instrument is on a leaschold, Berrower
shall comply with-all the provisions of the lepse. If Borrower a.,qutrcs fee title to the Proreny, the lcascho Id and the fee title shall
not mesge unless Leader agrees 1o the METger: in wnung o )

S Protechun of Lender’s Rights in the Property., Il:' Bormwcr farls 1o pcrfunn the covcmms and agrccmcms commne:l i
thrs Sccunty Instrument. or:there is a:legal. proceeding that may significandly affect Lender's righs 1 the Property: (such as g
procecding in ]Janh'uplcy, probate. for condemnation or forfeiture or 1o enforce laws or regulations), then T.ender may do and PO
for whatever is necessary to protect the valug: of the Property. and Lender's rights in the Property. Lendsc’s actions may includb)
paying .any. sums secured by a lien which has priority over this Security Instrument, appearing in coudt, paying reasonab }
auomneys’; fees- and entering on lhe Property o make rcpmrs. Although Tender may toke action under this purugraph 7, Lende:
does nothavotodoso L

- Any amounts. drsbursed by Lender under IJus paragraph 7 shall bccome addmona] debt of Borrowcr secured by, this Sccunly
InstmmenL Unless: Bon'ower and. Lender agree 0 other. terms of payment, these amounts shall bear intcrest from the date of
drsbursememal the Noie rate and shall be payable, with interest, upon siotice from Lender t0: Borrower requesting payment.

-8 Mortgage Insurance, If Lender rcquued mortgage insurance as a condmon of making the loan secured by this Security
Insmunent, Borrower :shall ‘pay the premiums, required 10, maintsin. the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender Inpses ot ceases o be in cffcct, Borrower shall pay the premiums required 10
obtain coverage. substantially. equivalent o the morigage insurance previously in effect, at a cost substantially equivalent to-the
cost 1o Borrower: of the morigage insurance previously. in.effect; from an altemate mortgage .insurer approved by Lender, If
substantially equivalent mortgage insuranc:: coyerage is not available, Borrower shall pay:to Lender each month a sum equal 10
one-twelfth-of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 0
be in effccl. Lendcr wrll accept, use. ﬂnd cetain: thcsc paymcnts as-a lnss rescrve: in lieu ‘of morlgage insurance.
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.-+16, Borrawer’s Copy. Borrower shail be given onc conformed copy of the Note gnd of this Security Instrument,

“'17. Transfer of the Property or a Beneficial Knterest in'Borrower. If all*or any part of the Property or any interest in it is
sold or transferred (o if a bencficial jnterest i ‘Borrower ‘is sold-or transferred and Borrower is not a niatural person) withont
Lender's prior writlen consgnte 140 ‘__,_-.‘;p;_zg,ﬁf,_gs aption, require immediate payment in full of all sums secured by this Security
Instrument. However, Itiis option shall,ngt he lu‘;,:;;gmzlsed by Lender if exercise is prohibited by federal law as of the date of this
Security Instrumieat. ™" U0 G0 D e .

. If Lender exercisestis Biitior], Béntiér kfiall givi Borrower notice of acceleration. The notice shall provide a period of not less
tian 30 days fromi ‘the daté:ind Wbticed& Udlivered & mailed within which Borrower must pay all sums sccured by this Security
Instrument, 1 Borrower-fails w0 payrihesysomyprior to the expiration of this period, Lender may invoke any remedics permiticd
by this S2ciciy Instrument without further notice or demand on Bomower, - -

18! Borrowe'z Right to Relnstate, If Borrower: micets . certain - conditions, Borower shall have the right to have
enforcement of. this- Security. Instrument: discontinued: at-any time prior. o the: carlior of: (a) 5 days (or stich other peried as
applicable law may specify for reinstatcment) before sale of the Property pursuant to any pawer of snle contained in this Security
Instrument; or (b} entry of.a judgment enforcing this Security Instrument. Those.canditions are that Borrower: (o) pays Lender ail
sums which then would be due under this Security Instrument and the Nole as if no acceleration had occurred; (b) cures any
default of any other covenanis or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument, including, bt
not limited to, reasonable attomeys® fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Security Instrument.Lender’s rights in the Property and Borrower’s cbligation 1o pay the sums scoured by this Security
Instrament; shall. contiwp> unchanged, Upon reinsiaiement by Borrower, this Secucity Instrument and the obligations sccured
hereby shall remain fully ~iT=ctive as if no acozleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under paragrupd 17, _ _

19, Sale of Note; Chauge of Loan Servicer.  The Note or a partial interest in the Note (logether with this Sccurity
Instrument) may be soid one o rare times without prior ‘fotice o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collecs mnthly payments due under the Note and this Security Instrument, There alse may be one or
more changes of the Loan Servicer ursmiated to a sale of the Note, If there is a change of the Loan Scrvicer, Borrower will be
given wrillen notice of the change-in accoriance with paragraph 14 abuve and applicuble law, The natice will state the name and
gddress of the new Loan Servicer and tha sdfcess 1o which payments should be ‘made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shal nct cause or permit the. presence, use, dispasal, storage, or release of any
Hazardous Substances on or in the Property. Bonwv ¢ shall not do, nor allow anyone elsc to do, anything affccting the Property
that is in violation of any Environmental Law. The procsding two senicaces shall not apply ia.the presence, use, or storage-on the
Property of small quantities of Hazardovs Substarces tha( are generally recognized to be approprinte to normal residential uses
and to maintznance of the Property, - ; o : _

" Rorrower shall promptly give Lender writien notice of zay yvestigation, clajm, demand, lawsuit or. other action by any
governmenital of regulatory agency or private pagty involving e Property and any Huzardous Substance or Environmental Law
of wihich Borrower has aciual knowledge. 1€ Barmower leams, or is wsified by any governmenial ot regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting (he Property is necessary, Borrower shall prompdy take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those sutwavices defincd as toxic or hazidous subsiances by
Environmental Law and the following substances: gasoline, kerosene, otf.r flommable or toxic pewroleum products, toxic
posticides and herbicides, volatile solvents, materials containing asbestos or formyddet yde, and radioactive materials. As used in
this paragraph 20; "Environments! Law" means federal laws and laws of the jurisdictina where the Property is located that relate
1o health, safety or environmental protection, B e .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as foliows: . 8
121, Acceleration; Remedies, Lender shall give notice to Borrower prior o acceleration following Borrower’s breach of s

any covenant or agreement in this Secwrity Instrument (but not prior to acceleration wides paragraph 17 ualess
applicabile:law provides otherwise). The notice shall specify: (a) the defauit;. (b) the action required fu cure the default; (€) .y
2 date, not Jess than-30-days from fhe date the notice is given to Borrower, by which the default mas: be cured; and (48
that failure to cure the default on or before the date specified in the notice may result in acceleration of the suins secured™
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shad forther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to aceeleration and foreclosure, 1f the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this pavagraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refcase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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