" pREpaRED 8y: UNOFFICIAL COPY

. A, DAVIS
'DOWNERS GROVE, IL 60515 fe K

93442427

RECORD AND RETURN TO:

PREFERRED MORTGAGE ASSOCIATES, LTD.

3140 PINLEY ROAD-SUITE 404 AN A
DOWNERS GROVE, ILLINOIS 60515 I

. : —
— _ {Sgace Abore This Line For Racordieg Usia}

R 33 E TR A T RLHIE HCE R §75, %
MORTGAGE . |f :u::j.'; l"%'fc‘; ‘.',,','_;,:-, YT & h:'}-:r:\vj

P] 1911783 . S I S fj_ﬂ:-’r:?-‘;-.'-?‘?

" e v T
UL R 2 e

IO Tt e
/Og‘
i

{20 L dily RLLWALeK

el
'

THIS MORTGAGE ("Secviity MW HJ\Y 6 m1993 - . The mertgagor is
MARY ANN FRANCISCu: -
: AND HUGO FRANCISCO: WIFR AND HUSBAHD
O . 4 .58 HUG() ALBERTO FRANCISCO
7)) ,
"M ('Bum’).mmyw&mmw \,w,
6 PRBFBRRBD MORTGAGE ASS0C121)S, LTD. b
!
0; which is organized and misting under the aws of THE STATE OF ILLIROIS , and whoes
{/] wdrmia 3140 PINLEY ROAD-SUITE 404 .
DUWNERS GROVI, ILLINOIS 60515 {“Lender"}. Borrower owes Lender the principal sum of
ONRE HUNDRED HIXTY 8SIX THOUSAND :
AND 006/100 Dollars (U.S.$ =~ 166,000,000 3

This debt is evidencd by Borrower's note dated the sume dsle as this Serwsily Instrument {*Nole®), which provides for
monthly peyments, wi b thse full debi, if not paid earlier, duc and paysble oo <UME 1, 2008

This Security lustrume ot socures to Lendes: (s) the repeyment cf the debt evidenced by 22 Note, with interest, mddimmh
extensions snd modif cations of the Noto; (b) the payment of all other sums, with interve!, advanced under peragraph 7 to
protect the security o Jhis Security Instrument; snd (c) the performance of Bormawver's covens=ts and agreements under this
Security Instrument a d the Nots, For this purpase, Borrower does hereby mortgage, grant and cor /ey to Lender the following
described property loc ited in  COOK County, Minois:
THE NORTH 0”2 THIRD OF LOT 72 IN JOHN J. RUTHERFORD’S SECONT ADDITION

TO MONT CLARE, BEING A SUBDIVISION IN THE SOUTH EAST 1/4 OF TilE NORTH
EAST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 12, EAST OF QHE THIRD

-

\ PRINCIPAL ZRIDIAN, IN COOR COUNTY, ILLINOIS. , /O
575
S - o @é‘ / /
S . r
12-25-229-034 : 93540427 . 0 /Q(
VOLUME 066 - - C - Wy
which bes the address of 2840 NORTH 73RD AVENUE, BLMWOOD PARK iSreet, iy,
s 60635 . S
mmou.' (Zip Code) (PropeﬁyAddress). .
RLINCIN-Singls Famidy-Fersvc ManFredds Mac UNIFORIL INSTRUMENT P 1 o4 Form 3014 90
SRML) sy . VAP MORTGAGE FOMMES - (31 IOA3-410C - MOSMLET-7791 -
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Property insured againgt loss by fire, hazards included within the term “eatended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This nsurance shall bé maintained in the kmounts and for the periods
thet Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall pot be unreasonsbly withheld. If Borrower fails to mainiain coverage descnibed sbove, Lender may, st Lender's
option, obtain coverage lo protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policios and renewals shall bo acceptable to Lender and shall include a standard mortgage clause, Lender
shali have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 4o Lender all moeipta of
peit premiume and renewzl actices. lntbumaflou.Bomrshdlgnvopmmmwthcmmmmndlmd«
Lander may make proof of loss if not made promptly by Borrower.

Unlaulmdundﬂonwummumwntmg,ms\umoeprooseduhnubupplwdlommonormuoﬂhe

Property damaged, if the restorstion or repair is economucally feasible and Leder’s security is nol iessened. 1f the restoration or
ropair is not economically feasible or Lender's security would be lessened. (he insursnce proceeds shal’ be applied (o the sums
secured by this Security Instrument, whether or not then due, wilh any excess paid to Borrower. If Borrower sbaadons the
Property, or doss ot answar within 30 days 1 potice from Lender that the insurance carrier has offered 10 settle & chaim, thea
Lender may coliers the insurance proceeds. Leoder may use the proceeds lo repair or reslors the Pioperty or o pay sums
secured by this Secun? [nstrument, whether or not then due. The 30-day period will begin when the notice is given.
. Unlem Lender 970 Bormower otherwise agree in wriling, any spplicstion of procoeds 10 principal shall nol extend or
postpoos the dus date of «w monthly payments rofesred (o in paragraphs | aod 2 or change tho amount of the payments. Jf
wader paragraph 21 the Propact is acquired by Lendes, Borrower's right 1o any insurance policiea and proceeds resulting from
mwlhoi’mpmymwwwqumumﬁdlmwlmdumlheumefmemmndhy(hu&wmylnumnt
immediately prior lo the soquisiiivn.

6. Octupancy, Preservation, Maivianance and Protection of the Property; Bonwer’slm.nApplmhon.lmdﬂ«b.
Borrower shall occupy, establish, and us< tie Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal resideace for st least one year afler
the date of occrpency, unless Lender otherwiss s;,es in writing. which consen! shall not be unreasonably withheld, or unless
exkenusting corumstsnces oxist which are beyozd Somower's coatrol. Borrower shall not destroy, damage or impair the
Propecty, allow the Property Lo deteriorate, of comau’ waste on the Property, Borrower shall be in default if any forfeitare
sction or proceoding, whether civil or criminal, is begua ths:in Lender's good faith judgment could result in forfeiture of the
Property o otherwise materially impair the lien created by his Security Instrument or Lendet's secuvity inierest. Borrower may
cure such s default and reinstale, as provided in paragraph 18, liy ~ausing the action or proceeding o be dismissed with a ruling
thet, in Lezdor’s good faith determination, preciudes forfeiture Of (b3 Borrower's interest in the Property or other material
irpairment of tho liea crested by this Secunity Instrumeat or Lender’s scurity interest. Borrower shall also be in defauks if
Bosrower, during the losn applicetion process, gave materially false or isscoeale information or statements to Lender {or failed
10 provide Leodor with sny material information) in connection with the joan ¢idsnced by the Note, including, but pot limited
10, representations concerning Borrower's occupancy of the Property as a princinal rsidence. [f this Security {nstrumest is o0 a
leasehold, Bosrower shall comply with ail the provisions of the lease. If Boriviver acquires fee title to the Property, the
lesschold and the foo title shall not merge unless Lender agrees to the rerger in writuig.

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the mmumdmummndm
thi» Security Instroment, o there is 8 legal proceeding that may significantly affect Lender': rights in the Property (such as a
proceading in bankrupicy, probste, for condemmstion or forfeiture or 10 enforce lsws or regulstions), then Lender mmy do and
pay for whatsver is neccasary 10 protect the value of the Property and Lender's rights in the Forzety. Lender’s actions may
includs peying sny sums secured by a lien which has priority over thiz Security Instrument, sppersing in court, paying
reasoasble attorneys’ feos and entering oun tho Property to make repairs. -\thoughl.mdetmyukemmundulhumnph
7, Landor dows not have 10 do 0.

- AnymmmdmudbyundunndathupnnguphTshdlbemmnadduumﬂdebtofBonmm!dbym
Security Instrument, Unless Borrower and Lender agree (0 other terms of payment, thesc amounts shal] bear interost from the
date of disbarsement st the Note rato and sl be payable, with interest, upon potice from Lender to Borruower requesting

psyment. _
8. Mortgage Insurance. If Lender required mortgage insurance as 8 condition of making the loan secured by this Security

instrument, Botrower shall psy the premiums required to maintain the mortgage insurance in effect. If, for sy reason, the * -

mOrtgage insarance coversge required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required lo

obtain coversge substantislly oquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent do the © .-
cost to Borrower of the mortgage insurunce previously in effect, from an allemate mortgage insurer approved by Lender. If
substantially equivalent mostgsge insurance coversge is not available, Borrower shall nay to Lendzr each month & sum equal to
one-twel Ah of the yearly mortgage insurance premium being ptid by Borsower when the insurance coversge lapsed or cemsed io

hhcﬁlﬂ L&h‘mﬂw wndreumtlmcptymt.us aloss reserve in liew of morigege insurance. Lods tu:t..ve
i ¥
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17, Truster of e Prlpo] W { Ml el ol oher. 100 &) B2 Yo Propety o ny et

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, af its option, require immediate 'p‘nymeul id full of all sums secured by this
Security Instrument. However, this opuou shall noc be exercised by Lender if excrcise is profiibited by federal iaw as of the date
of thu Security Instrument.

* If Lender sxercises !hiwpnon. Lender dnl! give Borrower notice of acceleration. The notice shall provide a period of not
knthmmdayuﬁomthodmmnotmudchvmdor mailed within which Borrower must psy all suma secured by this
Security instrument. If Borrower fails to pay these sums prior to tho expiration of this period, Lender muy invoke any remedics
parmitiad by this Security instrumeat without further notice or demand on Borrower.

- . 18, Borrower’s Right to Rairstate, If Borrower meets certain conditioss, Borrower shall have the right to have
osforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
spplicable law mey specify for reinstatement) before sale of the Property pursuant to any power of sale conlsined in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Londer all ssms which then would be due under this Security Instrument and the Note as if po accelerelion had occurred; (b)
cures any default of sny other cavenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumeat,
including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may ressonsbly require to assure
that the [ien of this J=.urity [nstrument, Lender’s rights in the Property and Borrower's obligation o pay the sums secured by
this Security Iostrurar: shal! comtinus unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured beret; 2l remain fully effective as if no accelerstion had occurred. However, this right to reinstale shall
ot apply in the case of sucsicm<iion under peragraph 17.

19. Sale of Note; Chaige of Loan Servicer. The Note or & partial interest in the Nots (together with this Securily
Instrument) may be s0ld one or mcv times without prior notice to Borrower. A sale may resull in a change in the entity (known
as the *Loan Servicer”) that collecis mont®ly payments due under the Note and this Security Instrument. There alao may be one
or more changes of the Loan Servicer une'aS 4 10 a sale of the Note. If there is s change of tie Loan Servicer, Borrower will be
given written notico of the change in accordanc, with paragraph 14 above and spplicable law. The notice will state the name and
address of the new Loan Servicer and the adaress to which payments shouid be made. The notice will also contain any other
information required by spplicable law.

20. Hazardous Substances. Porrower shall ni ~a:se or permit the preseace, use, disposal, storage, or release of eny
Hazasdous Substances on or in the Property. Borrower shall rot do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of sy Environmeotal Law. Th: priceding two sentences shall sot apply to the presence, wee, or
storage on the Property of small quantities of Hazardous Subswircys that are generally recognized to be sppropriate to normal
residential usen and to muintenance of the Property.

Borrower shall prompily give Lender written notice of any invewiyation, claim, demand, lawsuit or other action by any
governental or regulalory agency or private party involving the Propenty a'ud any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower |=ams, or is notifizd by say governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Proer’y is pecessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances® are those substances dofioed 7s toxic or bazardous substarces by
Esvimamental Law and the following substances: gasoline, kerosene, other flammabic ur toxic petroleum products, loxic
pesticides and berbicides, volatile solvents, materials containing asbestos or formaldehyde, and indionctive materinls. As osed in
this paragreph 20, *Environmental Law® means feders! laws and laws of the jurisdiction woerr e Property is locsted that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covensnl and agree as follows:

21, Acceleration; Remedies. Lender shal give notice to Borrower prior to scceleration followirg W/@
of any covenant or agreement in this Security Instrument (but not prior fo acceleration under oy
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given 1o Borrower, by which the defaudt must be cured; and
(d) that faflure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the P operty. The notice shall further
{nform Borrower of the right to reinstate afler acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower 1o acceleration and forecfosure. if the default is not curedon -~
or before the date specified in the nctice, Lender, at its option, may require immediate payvent in full of all sums =~
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judidal .
proceeding. Lender shall be catitied to collect all expenses incurred in pursuing the remedies provided in thi; parsgriph -
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security lastrument . -
without charge o Borrower, Borrywer shall pay any recordation costs.

23. Wairer of Homestead. mwmdlnghtofhomutadexm:phmmlhc?mpﬂy mn‘;‘g
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1-4 FAMILY RIDER Cote
Assignment of Rents

THIS 1-4 FAMILY RIDSR iy made this  5TH  day or MAY , 1993  sdns
‘sorporated imto snd sthall be desmed 10 smand snd supplamant tha Martgsge, Deesd of Yrust or Secwrity Dasd {the
*Security instrument®) of the same date given by the undersigned {the "Borrower?) 10 securo Borrower's Nots to
PREFERRED MORTGAGE ASSOCIATES, LTD.

{the “Lendar of the same dato and sovering the Property described In the Secwity Instrument and located ot

2840 NOR”H 73RD AVENUE, ELMWOOD PARK, ILLINOCIS 60635
(Property Adresa)

1-4 FAMILY COVIN/INTS. In addition to the ccvenanis and sgreemants mado in the Ssewrity Instrument,
Borrower and Lender furthet covnnant and agres at lollows:

A. ADDITIONAL PROPERY ¢ SUBJECT TO THE SECURITY INSTRUMENT.  In addition to the Properly
described in the Security Instrume =, the following itams sre added to the Proparty descriplion, and shall aiso constitute
the Property covered by the Secwrity irstrument; bullding materials, appliznces and goods of every nature whattoever now
or hereattsr 1oeated In, On, or used, or Irianded to be usaed in connection with the Property, including, but not limited to,
thoas for ¥3a purposses of supplying or distritiutin heating, caoling, slectricity, gas, water, air and Hight, fire prevention and
axtinguishing spparstus, secwrity and access sur ool apparatus, plumbing, bath tubs, water heaters, water slosets, alnks,
ranges, stoves, refrigerators, distwashers, disposiis, washers, dryers, awnings. storm windows, storm doora, streens,
blinds, shades, curtaing and curtain rods, atlached - isiors, cabinets, paneliing and attsched floor coverings now or
horeaitor attechad to the Property, all of which, including “apiscemants snd additions thersto, shail be deamed to be and
remsin a part of the Property covered by the Security instrement.  Ail of the forsgoing together wilth the Property
daseribed In the Security Instrumaent (or the leasehold sstate if tHe Security Instrumant Is on a lessahold] are referrad to In
this 1-4 Famity Rider and the Jecurly Instrument as the *Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower thall not sesk, agree to or make o change in the
use of the Properly or Itz z0ning clessification, unless Lendar has zgraud iz writing to tha change. Borrower shall comply
with slt laws, ordinances, reguiations and requiremants of any governmental budy wpplicabls to the Property.

C. SUBORDINATE LIENS. Except as parmittud by federal law, Borro st shail not allow :ny lien inferlor to the
Security instrument 1o be pertected against the Property without Lender's prior wr tisa parmission

D. RENT LOSS INSURANCE. Borrower shall maintain insurance sgainst ren loss In addition to the other hazards
for which insurance is required by Uniform Covenant 5.

£ "BORROWER'S RIGHT TO REINSTATE® DELETED. uniform Cavanant 18 is dulited

F. BORROWER'S OCCUPANCY. Unless Lander znd Bortowsr otherwise sgres in wiiting, the first sentence in
Unitorm Covenant § concesning Borrower's ocenpancy of the Property is deleted  All remaining covanzots and agresments
set forth in Uniform Covenant 8 shall remain in effect

Q. ASSIGNMENT OF LEASES. Upan Lender's request, Borrowar shall assign to Lander all lasras 5! the Prmtf
and sil security deposits made in connection with leases of the Properly. Upon the assignment, Lander shi!l have the right
to modity, sxtend or terminate the sxlsting leases and to exacute new lesses, In Lander’s sola discretion As used In this
pragzaph G, the word “lease” shall mean “sublease”’ if the Sacurity Instrument is on a leasehold

H ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Botrower sbsolutaly
snd unconditionaily sssigns snd transfers to Lender ali the rents and revenuss {"Rants” of the Property, regardiess of to
whom the Rents of the Properly sre paysbls. Borrower suthorizes Lender or Lender's ageants to collect the Rents, snd
wpees that esch tenant of the Property shall pay tha Rents to Lender or Lander's sgents. However, Borrower shall recaive
tha Rents until [I) Lander has given Borrower notice of defaurt pursusnt to paragraph 21 of the Security instrument and 60
Lendor has given notice to the tenantis) that the Rants are to be paid to Lender or Lander’s sgent. This assipnment of Rents
scrtitutes an absolute assignment and not an assignment for additional security only. .

MILTISTATE 14 FANRY NIDER — Facals kies/Fraddis Mot Uniterm heshoment Fos 3172 0/90
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