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THIS MORTGAGE ("'Security lnstrument™) is given on  APRIL [ 618
19 g2 . Theoorigagiris  JOdN P, O'NEILL AND UHSULA M O'NEIIL
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*Borrawes ) This Security lastrument s given 1o PYH US MURTOYE URRFATICH '

which is 0rganicid and & isting undes the laws of  NEW JERSEY , 200 whuse sddies is
55 HALDOMFIELD MWD, QHERRY HILL, NEW JERSEY 08602 (“Leader™).

Bostowes owes "eper tbjmadpcl
CNE HNRED HJ.SAM) AND 00100

Dotlan {US.$ 13F,70.00 ). This debt 7s evidenced by Borcower's note dated the same daie as
this Secwrity [nstrument (" NcseT), which peovides for monthly payments, aith the full dede, if not peid earlies, Jue and payahie
on MAY 0IST, 23038 ‘T8 Security Imiument secives to Leonder: (a) che 1epayment of the detn
evidenced by the Note, with ircer e and all fenewals, extensions ead modifications of the Note, (b) the payment of all
otber tums, with ioterest advancid under paragaph 7wy protect the security of this Secusity Tostrumeat; and (c) the
petiormance of Borrowe:'s covenant, anl sgreements under this Security Instivment and the Note. For this parpose,

Borrower does hereby morigage, gran: and convey 10 Lender the following described property located in
(453 ¢ Coumty, Wipois

A\

hS

LOT 47 AND 43 IN BLOCK 15, IN GHOSSDALZ /N ‘THE SCUIHEAST 1 4. OF SECTILN 34,
TOMNSHIP 3¢ NORTH, RANGE 12, EAST OF THE/THIRD PRINC{PAL MERIDIAN, IN OOXK
COUNTY, 1LLINDIS

BEING COMMONLY KIIMN AS 3801 PRAIRIE AVENUE, ARGKFIELD, ILLINDIS.

PERMANENT INDEX NUMBER: [5-34-414-001
BEING THE SAME FIEMISES CLNVEYED TO _JGHN P. O'IELL AND WRSULA M. O'NEILL__
BY DEED DATED 04/13/93 AND RBOUROEL) N THE RS 4 (UANIY RBIRIER'S

OFFICE IN DEED BIIK XK ——TRE_____ . THIS IS A(FIRST AAD PARMART MRIUAIE
LIEN QN THE ABOMV. Dsscunm PREMISES. (/’~ Y2744

4 J%A 4 TA

which iuas the address of 3601 PRAIRIE AVENUE © BRXKPIED , /).;h
Dlinois . Address™).
e ca§0513 (*Property !

TOGETHER WITH all the improvements now of hereafier erecied on the poperty, and all casemenss, appurienances,
and fixrures pow of heresfie r » part of the property. All repiacements nd addmom shal) tlm be covered by this Security

Instrumens. All of the forcgoing is referred lo in this Secunty Inssrument a3 the *
BORROWER COVEN ANTS that Borrower is lawfully seised of the estate bereby ccmeycd and hesthe right wr mergage,

grant apd convey the Propery and that the Property is utencumbered, except for encurnbrances of rocord. Borrnwer ARITANUS
and v :B defend generally th: titde to che Property against all ciaims and demands, subject to any cocumbnncu of record.

"7 THIS SECURITY INSTRUMENT combines uniform con e nan?s for natsonal use spd noo-unifoen eovcnum wih Lmicnd
variaboos by jurisdiction to consutute a uniform secusity instrument covering ceal properTy.
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UNIFORM COVENANTS. Borrower and Fender covenant and agree as follows:

t. Payment of Principal and Interest; Prepsyment and I.ate Charges. Borcower shall prompdy pay when due
the princip) of end inderest on the debt evidenced by the Nole and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o & written waiver by [ender, Boriower shall
pay to Lender on the day monthly payments are due under the Note, until the Note 15 paid in full, a sum (**Funds’’) for:
(a} yearsly 1axes and assessmenis which may auain priority over this Security Instrument as a lien on the Property: (b) yearly
leaschold paymenis or ground renis on the Property, if any; (c) yearly hazard or propeny insurance premiums; (d) yearly
flood snsurance premiums, if any: (¢) yearly mortgage insurance premiurms, if any: and (f) any sums payable by Borrower
to Lender, in accardance with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These
items are called **Escrow ltems. "' Lender may, at any time, colleci and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Barrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 & seq. ("'RESPA™"), unless
another law that applics to the Funds seis a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not 10 exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Fscrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in 2n institution whose deposits are insured by a federal agency, instrumentality, or enlity
(including Lender, of Lender 1s such an institution) or 1n any Federai Home Loan Bank. Lender shall apply the Funds to
pay the Escraw hiems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, ur verifyrrg the Escrow llems, unless Lender pays Borrower interest on the Funds and applicabic law permits Lender
to make such 3 [har,e. However, Lender may requite Borrower 1o pay a onc-time charge for an independent rea) esiste
tax reporting scrvice viacd by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable faw requires interest 1o be paid, Lender shall not be required to pay Borrower any intcrest or carnings
on the Funds. Borrowe: 2.3 Lender may agree in wriling. however, that interest shall be paid on the Funds. Lender shall
give to Borrower, withot charae, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Fan?s was made. The Funds are pledged as additional security for all sums secured by this Security

fnstroment.

If the Funds held by Lende ¢/.ceed the amousnis permittad to be held by applicabie law, Lender shall accoun to Bosrower
for the excess Funds in accordarcr -with the regquirements of applicable law. If the amount of the Funds heid by Lender at
any time is not sufficient to pay the Esriow lizms when due, Lender may so notify Borrower in writing, and, in such case
Borrower shal! pay to Lender the amovr. rocessary 1o make up the deficiency. Borrower shall make up the deficiency in
no more than tweive monthly payments, ‘at Le~der’s sole discretion.

Upon payment in full of afl sums secured by this Security Instrument, Lender shall prompily refund o Berrower
any Funds hield by Lender. If, under paragraph 21 ! ender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Propeny, shail apply any Funds he'd Ly Lender at the time of acquisition or safe as a credit against the sums
secured by this Security Instrument. ' .

3. Application of Payments. Unless applical ~ law pravides otherwise, all payments received by Lender under
paragraphs [ and 2 shall be applied: first, to any prepayncnt charges duc under the Note; second, to amounts payatle under
paragraph 2; third, to inteseet due; founh, 1o principal duc. and last, to sny late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assecsments, charges, fines and impositions atiributable to the
Propeny which may anain priority over this Seccurity Instrumen!, z.d leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph Z ‘or.if not paid in that manner, Borrower shall pay them
on time directly to the person owed paymeni. Borrower shall promp«y firnish to Lender ali notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrowe: sPali prompdy fumish to Lender receipts evidencing
the psymems.

Borrower shall promptly discharge any lien which has priority cv<: this Security Instrument unless Borrower: (a)
agrees in writing to the paymcent of the obligation secured by the lien in a mannv r aceplable to Leader; (b) contests in good
faith the licn by, or defends agrinst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcemens of the lien; or (c) secures ifrom the holder of the lien anarcament satisfactory 1o Lender subor-
Jinating the lien to ihis Security Instrument. If Lender determines that any pant of ke Pronerty is subject 10 a lien wkich
may attain priority over this Security Instrument, Lender may give Borrower a notice idzatifying the Jien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insvrance. Borrower shall keep the improvements now ex.sting or hereaficr erected on
the Property insured against loss by fire, hazards included within the term '“extended coveiage’’ -2nd any oiher hazards,
including floods or fleoding, for which Lender requires insurance. This insurance shalt be mainfaine] in the amounts and
for the periods thar Lender requires. The insurance carrier providing the insurance shzll be chosen by Torvower subject 1o
{ender's approvaj which shall not be unreasonably withheld. If Borrower fails o maintain coverage decriosd above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with, rosagraph 7.

All insurance policics and rencwals shall be acceprable to Lender and shall inciude a standard mongags c’ause. bender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lenider all receipts
of paid premiums and rencwal nolices. in the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
sppiied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Propenty, or does not answer within 30 days a notice from Lender that the insurance carricr has offered to
seftle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice

is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly peyments referved to in paragraphs 1 and 2 oc change the amount of the payments.
If umder paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secuniry

Instrument immediately peior to the acquisition.

Form 18 W [pagv 1 of 3 pages)
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6. Occupancy. Preservation, Maintenance and Protection of the Propeny; Bortower's Loan Application;
Leaseholds. Borrawer shall occupy. establish. and use the Propeny as Borrower's principal residence within sity dzys
after the execution of this Security [nstrument and shall continue o occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in wriing, which consest shall not bhe
unreasonably withheld, or unless extenvating circumstances exist which are beyond Borrower's control. Borrower shall not
destray . damage or impair the Property, allow the Property to deteriarate, or cammit waste on the Properry Bovrower shall
be m default if any forfeiture action or proceeding, whether civil ar criminal. iv begun that in Lersder 't gond faith judgmens
could result in forfeiture of the Property or otherwise matenially inpar the lien created by this Sccunty Instnument or fender's
security interewt Bortower may cure such a defaull amd reinsearc, as provided in paragraph 18, by causing the achon or
proceeding (o be disimissed with 2 ruling that, in Lender’s gooxd faith detenmination, precludes fostenure of the Borrower’s
interest in the Property or other marerial impairmeni of the lien created by this Secunty Instrument of Lender’s security
interest. Borrower shall also be in defauh if Borrower, during the foan application process. gave materially falee or insccurate
information or statements to Lender {or failed 10 provide Lender with any material information) in connection with the toan
evidenced by the Note, including. but not limited to. represcntations conceming Borrower™s accupancy of the Property as
a principal residence. IT this Security Instrumnent is on a leaschoid. Borrower shall comply with al} the provisions of the lease.
1f Borrower acquires fee titic Yo the Propeny, the Jeaschold and the fee title shall not merge uniess Lender agrees to the
mMerger in writing. - -

7. Prote-tion of Lender's Rights in the Property. [f Borrower fails to perform the covenants and agreemants
contained in this Sevurity Instrument. or there is a legal proceeiling that may significantly affect Lender’s sights in the Property
{such as a proceedirz in bankrupecy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther: Lender
may do and pay for vhiuever is necessary 1o protect the value of the Property and Lender™s rights in the Property. Lender’s
actions may include nsing any sums secured by a lien which has priority over this Security Instrument, sppearing in court,
paying reasonable attoiner's’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7. Lender soes not have to do so.

Any amounts disburse” bv. Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borower and Lender agree to other terms of payment. thesc amounts shall bear interest from
the date of disbursement at the Noi~~ate and shall be payable, with interest. upon notice from Lender to Borrower requesting
pavment. :
8. Mortgage Insurance. 1 Lsncor required mortgage mnsurance as a condition of making the loan secured by this
Security Instrumem, Borrower shall pay the premiums required to maimain the mongage insurance in effect. if, for any
reason. the mortgage insurance coverage regurat by Lender lapses or ceases to be in etfect. Borrower shall pay the premiums
required to obtain coverage substantially ecuivalent to the mortgage insurarce previously in effect, at a cost subsiantially
equivalent 1o the cost ta Borrower of the mortgayc iiisurance previousty in effect, from an alternate mortigage insurer appreved
by Lender. If substantially equivalent mortgage 1o ance coverage is not availabie, Borrower shait pay to Lender each month
a sum equal to cne-twetith of the yearly morngage (nrarince premium being paid by Borrower when the inwrance covetage
lapsed or ceaxed (0 be in effect. Lender will accept! 1se and retain these payments ks a loss reserve in licu of morngage
insurance. Loss reserve payments may no longer be requirca) at the option of Lender, if mortgage insurance coverage (in
the amount and for the penod that Lender requires) prov ded by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required i miaintain morngage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends iniclordance with any written agreementi between Borrower
and Lender or applicable law.

9. Inspection. Lenderor its agent may make reasonable edtriss upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifyirg reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claum for da/mages, direct or consequential, in connection with
any condemnation or other taking of any parn of the Property. or for conveyancs in licu of condemnation, are hereby assigned
and shall be paiu to Lender. -

In the cvent of a total taking of the Property. the proceeds shall be applizd toth sums secured by this Security Instrument.
whether or not then due, with any excess paid to Borrower. In the event of a pznial taking of the Property in which the
fair market value of the Property iminediately before the taking is equal to or greawrnan the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender o-Sonvise agree in writing, the sums
socured by this Security Instrument shall be reduced by the amount of the proceeds mmiltiplicd by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the (a7 market valuc of the Property
immediately before the taking. Any balance shall be paid o Borrower. In the event of a panizi taking of the Property in
which the fair markei value of the Property immediately before the taking is less than the amount ¢/ the sums secured im-
mediately before the taking . unless Borrower and Lender otherwise agree in writing or unless appricauie law otherwise pro-
vides. the proceeds shall be applist to the sums secured by this Secunty Instrument whether or not e sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the‘cunoemnpor offers 1o
make an award or setile a claim for damages. Borrower fails to respond to Lender within 30 davs after the Gate the notice
is given. Lender is authorized to collacr and apply the proceeds. at its opticn. cither to restoration or repaii ol the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree 1n writing, any application of proceeids to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the iime for payment or
modification of amortizatior of the sums secursd by this Security Instrument granted by Lender to apy successor in interest
of Borrower shall not operass fo release the liability of the criginal Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Barrower's successors in inferest. Any forbearance by Lender in exercising any cight or remedy shall not be
a waiver of or preclude the exercise of any right or remedy .

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisiens
of paragraph 17. Borrower's covenants and agreements shail be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Bosrower’s interest in the Property under the terms of this Securicy Instrument; (b} is not personsily obligated to pay the
sums secured by this Security Instrument; and (c) agrecs that Lender and any other Borrower may agree to exiend. modify,
forbear or make any accosrmodations with regasd to the terms of this Security Instrument or the Notz without that Borrower's

consent.
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~4———22. Release. Upon payment of all sums secured by this Securily instrument. Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordauon costs.
23. Waiver of Homestead. Borrower waives all right of homestead exzmption 1n the Propeny

24. Riders 1o this Security Instrument, If one or more niders are exevuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated inio and shzll amend
and supplemen the covenants und agreements of this Security Instrumnent as if the rides(s) were a part of this Security Lastrument.

fCheck appiicable boxies)}
3<adjusabic Rate Rider {] Condomnium Ruder (1 1~4 #amiy Rider

G Graduated Payment Rider D Planned Umi Developmem Rider D Biweekly Payment Rider

{3 Balloon Rider J Raie Improvement Rider 7] Second Home Rider

] Owerts) {specify)
BY SIGNI:G BELOW, Borrower accepts and agrees [o the teems and covenants contained in this Security Instrument
and in any ridrils) rxecuted by Borrower and recorded with if.

Witnesses: - N
x_ STt (7 (e ey
£ AN P. O'KEILL
Social Sccurity Number 319-52-102¢
i, o C
< (i im0 0

__\RSULA M O'NEILL
Social Security Number 341-82-8209

Social Securnity Number

Socia! Security Number
{Space Bulow Thiv Line For o yonivigmons}

Onr this, the l%ﬂl day of APRIL , before me, the
subscriber, the undersigned officer, personally appeared ;yy p. O'NEILL AND URSULA M O'NEILL

known 10 me (or satisfactorily proven) to be the person(s) whose name subscribed to the within instrument
and acknowledged that .y executed the same for the purposes hérein coriared.

IN WITNESS WHEREOF, ] hereunto set my band and official seal.

My Commissi : o
OFFICIAL SEAL ;
SANDRA K WARMNOCK

FOTARY p 0 STATE O MO'S

ro .
- ALz -zé.;_"/{ /t/ﬂ{;g,j /;-

A CONLORIDE S S 1D T4 95 pio vy EYRiLnc
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THIS ADJUSTABL  RATE RIDER is made this . .L6TH dav of ... it vvarren i3 end is
ircorporated 1nto 2nd shail be deemed 10 amend and supplement the Monpgc. Dmd otTmt or Sacumy Deed (1he
“Security Instsument”™) of the same date given by the undersigned (the “Borrower™ ) to secure Borrower's A.dmuble

Rate Note (the “Note™) o, . JHR- UG . I-mmi CIRERATION.... - vereennn
.. {the “Lender™) ofthe same duc sndaovenag :bc ptopcny duc-nbed in

lhc é;t;l-lily !nurumeal ud locnad at:
~SA0L. PRAIRIE AVIINUE. BROKFIELD, TLa B05X3 . oo o oo

{Propany Addrew)

THE NOTE CC NTAINS PROVISIONS ALLOWNG FOR CHANGES N THE INTEREST RATE
AND THE MO VTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE THAZ AND THE MAXMUM
RATE THE BOIROWER MUST PAY. THE NOTE ALSO COMTAINS THE OPTION TO CON-

VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADOITIHONAL COVENA VTS, [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. ADJUS(A®LE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an ininal interest rate of4 , 75000..%  The Note provides for changes 10 the adjustable

iaterest rate and (he moat ily payments, as follows:
4. ADJUSTABLE N7 FREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chnage Dates
. 19.84.... and an

The adjusiable interes vure | will pay may change on the first day of ... MAY. . coovcrecnvreiecnen
thas day every 12th month herzziter. Each date on which my adjusizbic interest rate could change is called & “Change
Dste.”

(B) The Index

Beginning with the firrt Change Darl, iny adjustable interest rate will be based 0 an Index. The “Index” is the
wockly average yicld on Un ted States Troasury securitics adjusied 10 2 constant matugity of | year, as made available by
tbe Federal Reserve Board. The most recers Limdex figure available as of the date 45 days before cach Change Da.c is

called the “Current Index -
If the Index is no loner available, the Niwe Holder will choose a new index which is based upon comparable

infocmation. The Notz Hulder will give me noticd of 1*is choice.

{C) Calewlation of Chinges
Before cach Change Eatc, the Note Holder wiil calcala e my new interest rate by adding ... 475000
peccentage points (2, 75000 %) to the Current Index. Tic /Note Holder will sher round rhe result of 1his additioa to

the nearcst one-cighth of (ne percentage point (0 125%)  Supject to the limits stated in Sestion 4(D) befow, this

rounded amount will be m» ncw interest rate unul the neai Chargre Oate.

The MNote Holder will then determine the amount of the monihiy Payment that would be sufficient 10 repay the
uapaid principal that 1 am :xpected to owe at the Change Dare in 10 ontiic maturity date at my new intercst rate in
substantislly equal payments. The result of this calculation will be the new amnount of my monthly paymeat.

(D) Limits on Interest Rate Chasges

The interest rate | am roquired 10 pay at the first Change Datc will pot be groavrdchan .. .6.275000 ... % oc less than
oo @ F5000---F. Theresfrer, my adjustabie inierest rage will never be increascd ar-decreased on any singke Change
Date by mose than two paicemiage poals (2 0% ) from the rate of interest | have beea paying for the precoding §2
months. My inicrest cate vill never be greater than 3C. 75006 .F. which is catled *h: “Maximum Rate™,

{E} Effective Date of Changes
My new interest rate will become effective on each Change Date 1 will pay the amount ol miy sev monthly payment

bqinimg on the first monthly payment date sfter the Change Date until the amount of my mobiary payment changes

again.
(F) Notice of Change:
The Note Holdes will d:ziiver or mai 1o me a notice of any changes in my adjustable interese rate and the amount of

my monthly psyment before the effecure date of any change  The notice will include informaticn required by law 10 be
given owe and also the Litle 1nd (¢hephonc aumber of a person who will answer any question | may bave regarding the

nolKce.
B. FIXED INTEREST RATE OPTION

The Note provides fof the Borrower’s option (o convert from an adjustable interest rate with intesest sate limits 1o a
fixed interest rate, as follows:
S. FIXED INTEREST RA[E CONVERSION OPTION

{A) Ogptien to Comver: (0 Fixed Rate

1 have a Conversion Opricn that ] can exercise ualess | am in default or this Section S{A ) will not permil me to do so.
The “Coaversion Oplion” is my option 10 convert the inlcrest sate ! am required 1o pay by this Note from an adjustable
rate with interesy rare himit. 10 the fixed rate calculated under Section S(H) beluw.

The coaversion can only take place on 2 date(3) specified by the Notc Holder during the period beginning on the first
Change Date and endiag on ke fifth Change Date. Each date on which my adjustable interest rate can convert 1o the new

Gxed rate is called the “Cout version Date ™
If [ waat 10 excrcise the: Conversion Optran. | muit first meet certain conditions  Thase conditions are that: (i) |

nust give the Note Hokder 1otice that [ want 1o do s, (11} on the Conversion Pate, | must gol be in default usder the
Note of the Security lastruraal, () by a daie spevifial by :he Note Holder, [ must pay the Note Holder a coaversion

MATWTATE ADAMTARE AATE MHMSTMFUH“I.MW Form 3199 1287
VEMC 5118 188 Jiv P ‘ g
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~vaad £v) Emost sign and 2ive the Note Holder any documents the Note Holder

»

250

fee of US S
requires to effect the conversien.

B) Cakulation of Fixed Rate

My e, Ned interest rate will be equal to the Federal Natonai Mortpage AssoCiation’s requited net vield as of a
date aad Hime of duy speciticd by the Note Holder for (1) Jf the oniginal term ot this ™oteas greater than 15 years, 30-year
fiaed rale martgages covered by applicable 60-das mandators dehivery commitments, plos dve-eighths of one percentage
puint (N 6I57F ), rounded to the nearest onz-cighth of onie percentage point L0 12871 or (aiy if the orsginal term of this
Note 15 15 yoars ar less, 1S-vear haed rate martgapes vorcred by appircable n0-day mandatory delivery commitments,
plus tive-cighths of one petcentape poant (G 6250 ) rounded Lo the nearest one-cighth of one percentage point £0 125%)

U othis requited nce vicid cannot be deicrmned becru-e the appheable comnutments are pot avaiiable, the Note Huolder

will determne my interest fale by uaing compatabie inlomration Ay new rae calonlated ueder the Secton 2ty wall

not be greater than the Maxumum Rate siated in Section 3012y atwne

1t New Payment Amount and FiHectise {daie

If 1 choose 1o exeraise the Conversion Ontien, the Sote Holder wiil determine the amount of the monthiy payment
that would be suificient to repay the unpaid principal Lam exvpected toowe on the Conversion Datean full on the matunty
dite at my new fised interest rate in substantially equal payments The result of this caleulation will be the new amount
of my monthly zhsinent. Begraning withany hirst muonthis pasment after the Conversion Date. 1 wili pay the new amount
as my manmhly payment unul the matuniy date
C. TRANSFER OF SHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

i Umil Barrowércoeraises the Cansersion Oppon unders the condittony stated 10 Scection B of this Adjustable Rate

Rider, Umiform Cosenasoa?

Transfer of the Propevty v2a Benehicial Interestin Barrower,
sald or tramfereert {or af a Leretiontd saterest in Borposwer s sold o tramstersed and Horrower s not & natural person)

without Lender’s prinr written cinsent, Lender mas_ atins option, require ummediate paymentn full of all sums secured

by this Sccunty {nstrument. Howevzinthis option shall not be exercved by Lender il exercise is prohtated by federat law
Lender also shall not exercsse this vption if. {a) Borrower causes 1o be
crder (o et luate thrintended transferee as if a new loan were being made

of the Sceunty Instrument s amended to read as follows:
11 ald or any partof the Property or ans mterestn it is

as of the date uf this Security Instivrasat
submitted 1o Lender information required bl
to the transferee; and (b Lender reaschably determines that fender’s securtty will not be impaired by the loan
assumption and that the rsk of o broach 8 40 covenant of agreement m this Security Instrument 1< acceplable to
lender.

To the extent permitted by apphicable law. FeodsO iy charpe @ reasonable fee as u condition to Lender’s consent te
Lender alsa may regquire 1he transferee to «1gn an dssumplion agreementi that is acceptable to

the 10an assumption.
Lender and that obligates the transferce to keep all the rromses and agreements made in the Note and in this Sccurity
frstrument. Rorrower wibf contnue 10 be oblipated gader che Note xcad 1hs Security dasirument unless Leader reicases

Borrower 1n writing
1f Lender cxercises the aption to reguire immediate payvmantsn full, Lender shali give Borrower notice of aceelera-
The notice shall provide a pertod of nat Jess then 30 Jast »7oin the date the notge is debiverad or imailed within

ton
1f Borrower faifs to pay these sums prior 1o the

which Borrower must pay al sams secured by thiy Securnty Islruniery
expiration of this period. Leader may invoke any remedies pernmutted b this Security Instrument without further notice
or demand on Borrower

2 if Borrower cxervises the Conversion Optien under the vonditton. stated 1n Sectivn B of this Adjustable Rate
Rider. the ameadmrent (o Lmibarm Corvenent 17 of the Securndy knstrument sosisined in Section C | above shall then
cease to be in etfect, and the provistons of U niform Convenant 17 of the Securn s Misirument shall instead be in effect, 23

follows:

Transfer of the Properiy or a2 Beneficial Interest in Borrawer.,
sold or transferred tor if @ benchoral mterest 1o Burrower is <old or transierred and Birrower is not a natural person)
without Lender's prior written consent. Lender muay, atats option, require immediate paymecdin full of all sums secured
Howeser. this optiun shall not be exeraised by Lender if exerciscas pohibited by federal law

If alior any part of the-Property or any inlerest in it is

by this Security Insirument
as of the date of this Secunty fnstrument.

If Lendzr caercises 1his opnion, Lender shatl 2inve Borrower notice of aceeleration. The notice <hi2f provide a3 period
of not less than 30 dass from the date the rutice is delivered 01 mailed within which Borrower must pay 2 sums secured
ty this Security Instzument. B Borrower fuihs 1o pay these sumis prier to the expiration of this pertod. Li:nder may invoke
any remedies permitied by this Security Instrument wathout ferther potice or demand on Borrower.

By SiGnisG B ow, Borrower aocepis anid agrees (o the rerms and cavenarits contained in this Adjustable Rate

Rider. \
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