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ey | THIS IS A JUNIOR MORTQAGE '

EQUITY CASHLINE
MORTGAGE o ;,

2iBt May

48 MORTRAGSS made hia Stephen J Co g&ly & Janat XK., Connolly H/W

. betwes. o Mortgagor,

_ (herein *Borrower), and the Morigagee, MidAmserica
Faderal !Mng- Bank, (herein "Le.cer). . B

WHEREAS, Borrower is lndebted to Lander In the prfnclpal sum of

which indebtedness Is evidenced by Borrower's Sauity Agraement and Promissory Note (herein “Note”) pmvtd!ng for pericdic puymonul
aa calied for lhefein with the Balance of the Indebta fneag, It not sooney patd due and payable on
February 1 s 1098

'TO SECURE to Lender the repayment o! the Ind*btes~ans avidencad by the Note, with intarast therecn, the payment of all

" other suma, with interest thereon, advanced in accordance hadawit 1o protect the security of this Morigage, anid the parformance of the

covenante and agresments of Borrower herein contained, Borrciver does hacsby mortgags, grant and convey to Lender the following
described property located In the Couunty of Coaok Sl st tinols:

PLN #18-07-108-029

The North 17 Feet of Lot 10 and Lot 11 {/*{cept the North 44 Feet Thereaf)
in Rlock B8 in- Highlands, being a Subdivisici of the Northwest 1/4 of the
West 800 Feet of the North 144 Peet of the Scuthwest 1/4 of Section 7,
Township 38 North, Range 12. East of the Thircd-Principal Mericdian, in
Ceook County., Illirnois. A QL 7

- which has the addressof 119 Spring Lake o \Hinadéle. il 60521 
' o . heren "Property Address’);

‘Together with all imjsovemants now or hereafter erectad on the property, and all easements, rights, appurtenances. rents, royalties,
mineral, oif and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafler atinched to the property, all
of which, including replacements and additions thersof, shall be deemed to be and remain a part of the property covered by this
Mortgaga; and all ot the foregoing, logether with said property. (or the leasehoid esiate if this Mortgage is on a lepsshold) are herein

" refarred tc ay the "Property®. | . ; - ‘ . R

_ Bormower covenants that Borrower is lawfully seised of the esiate haréby convayed and has the right to mongage, grant and convey
the Property, that the Property is unencumbered, except for 1st Mortgage to MidaAamerica in the
amount of $202,300.00 2nd mortgage. . te MidAmerica in the amount of

$50,000.00
and that Borrower will warrant and defend genarally the titfe to the property agairst all othar claims and demands, aubject to any

declarations, sasements or restrictions u% wwmepuons to coverage in any tiie Insurance policy insuring Lander's

. intwres;in tha Fropeny.
1000GL Page 1 of & (V91)




s st et ICIAL COPY

1. Payment of Principal and interest. Borrower shal! promptly pay when due the principal of and interest on the indebtedrass
svidenced by the Note, and late and cther applicable charges as provided in the Note.

2. Application af Psyments. Unless applicable law on the Note provide ctherwise, all payments received by Lender under the Note
and paragraph 1 hereof shali be applied by Lender finst to intsrest payable on amounts disbursed by Lender under Paragraph 6, then to
prncipal of the amounts disbursed by Lender under Paragraph 6, then to intarest payable on the Note, and then to the Principe. of the
Note.

3. Charges: Llens, Bomrowsr shall pay ali taxes, assessments and other charges, fines and impositions attributabie to the Property
which may attain a priority over this Morigage, and isasehold payments or ground renis if any, by Borrower making payment, when due,
directly to the payee thersol. Bomower shall prompty fumish to Lender all notices of amounis due under this Paragraph end in the
svent Borrower shall make payment directly, Borrower shall promptly fumish to Lender receipts evidencing such payments. Bormower
shall promptly discharge ary such lien which has prionity over this Mortgage; provided, that Borrower shall not be requirer! to discharge
any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by such lien in a mannor acceptable to
Lander, or shall in good faith contest such llen by, or defend enforcement of the lien or forfeiture of the Property or any part thereof.

4. Hazard insurance. Borrower shall keep the improvements now axisting or hereafter erected on the Property insured against loss by
fira, hazards inciuded within the tertn "extended coverage,” and such other hazards as Lender miay require and in such amounts and for
such pericds as Lend.r nay require; provided, that Lender shall not require that the amount of such coverage exceed that amount of
coverage raquired to pay .4 sums secured by this Mortgage.

The Insurance Camiey.x dding the insurance shali be chosen by Borrower subjact to approval by Lender; previded that such
approval shall not ba unreesonzply withheid. Al premiums on insurance policies shall be paid by Bormower making payment, when
due, directly 1o the insurance carier

All insurance polices and renewcis hereof shall be in form acceptable to Lender and shall inciude a standard mongage clause in
favor of and in form acceptable to Lerasr. Lender shall have the right to hoid the policies and renewals theresf, and Borrower shall
promptly fumish to Lender all renewnl noticss s.nsl.alf receipts of sald premiums. In the event of loss, Borrower shall give prompt notice
to the insurance camer and Lender. Lender mry make proot of loss if not made promptly by Bamrower.

Unless Lander and Borrower atherwise agree ‘n writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, provided such restoration or repair is econcmically feasible or if the securnity of this Mortgage is not thereby impaired. if such
restoration or repair is not economically feasible or if the security of this Mortgage would be impaired, the insurance procecds shail be
applied to the sums secured by this Mortgage, with the excer <_if any, paid to Borrower. if the Property is abandoned by Borrower, or it
Borrower fails to respond to Lender within 30 days from the date Artice is mailed by Lender to Borowar that the insurance carnier offers
to settle a claim for inswrance benefits, Lender is authorized tr/collect and apply the insurance proceeds at Lenders option aither to
restoration or repair of the property or to the sums secured by ‘nis \orgage.

Unless Lender and Borrower otherwise agres in writing, any such tori«<ation of proceeds 1o principal shall not exceed or postpone
the due date of the periodic payments referrad to in Paragraph 1 hereof ¢/ ckarge the amount of such payments. |If under Paragraph
18 hereol the Property is acquired by Lender, all right, tite and interest of Bic rower in and to any insurance palicies and in and to the
proceeds thersof resuiting from damage to the Property prior to the sale or ac/usition shall pass to Lender to the extent of the sums
secured by this Mortgage immediately prior {0 such sale ar acquisition.

8. Preservation and Maintenance of Property; Leasehoids; Condomintums; A rined Unit Developments. Boarrower shall
Koep the Propeity in good repair and shall not commit waste or permit impairmrnent or deteriors 2on of the Property and shall comply wath
the provisions of any lease if this Morigage is on a leasshoid. |f this Mortigage is on & v it.ip a condominium or a planned unit
development, Borrowsr shail perform all of Borrower's obligations under the deciaration o covenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the condominiuny » planned unit development, and
constituent documents. If a condominium or planned unit development rider is executed by Borrower and! recorded together with this
Mortyage the covenants and agreements of such rider shafl be incorperated into and shall amend an{ su.p/sment the covenants and
agreaments of this Mortgage as if the Hder were a part hersof.

8. Protection of Lender's Security. if Bormower fails to parform the covenants and agreements containisd in this Mortgags, or if
any action or proceading is commenced which materially affects Lander's interest in the Property, including, but st fimited to eminert
domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lende.'s
option, upon notfice to Borrower, may make such appearances, disburse such sums and take such action as is necessary to prolect
Lender's interest, including, but not limited to, disbursement of reasonable attomey's fees and entry upon the Property to make repairs.

Borrawer shall faithfully and fully comply with and abide by every term, covenant and condition of any supenor meitgage or
morigages presently encumbering the Property. A default or delinquency under any superior morigage or mortgages shaifl
automatically and immediately constitute a default under this Mortgage. Lender is expressly authorized at its option to advance all
sUMS Nevessary to xeep any superior mortgage or morigages in good standing, and all sums so advanced, together with interest shall
be subject to the provisions of this Paragraph 6 of this Mortgage. Sorrower agrees nol to make any agreement with the holder ot any
superior mortgage that in any way shall modify, change, ailter or axtend any of the terms. or conditions cf that suparior mortgage nor
shall Borrower request or accept any future advances under that superior mortgage, without the express written consent of Lender.

Any amounts disbursed by t ender pursuant to this Paragraph 6, with interest thereon, shall become additionai indebtedness of
Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable
upon notice fromm Lender to Borrower requesting payment thereof and shali bear interest from the date of disbursement at the rate
payable from time to tme on outstanding principal under the Note unless payment ot interest at such rate would be contrary to
applicable law, in which svant such ambunts shail bear intersst at the highast rate permissibie under applicable law. Nothing containeyu
in this Paragraph 6 shall require Lendar to incur any expense or take any aclion hereunder.
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7. inspection. Lender may make or cause to be made reasonable entriss upon and inspections of the Property, provided that
in this Paragraph & shall require Lender to incur any expenss of take any ncfion harsunder.

Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequertial, In connection with any
‘condémnation or cther taking of the Property, or part thersof, or for conveyance in fieu of condemnation are hereby assigned and shall

‘be paid to Lender.

in the svent of a total taking of the Property, ths proceeds shall be applied to the sums secured by this Morigago, with the excess,
if any, paid to Borrower. In e avent of a partial inking of the Property, unleas Borrawer and Lender otherwise agrae in wiiting, there
shad be applled lo the sums secured by this Mortgaqe such preportion of the proceeds au Is equal 1o that proportion which the amount
of the sums secured by this Mortgage immediately prior to the dnte of taking baars to the fair market value of the Property Immediately
prior 1o the date of mking with the balance of the proceods pald (¢ Borrower. ‘ o

#f the Property is abandoned by Borrower, or If. after notice by Lander 1o Borrower that the condemnor offers to make an award or
settie a claim for damagos, Borrower fails to respond to Lender within 30 daye after the date such notice is malled, Lender is authorized
to coliect and appiy the proceeds at Lender's option, either to restoration or repair of the Froperty or 1o the sums secujed by this

Uniess Lender ai:u Bommower otharwise agrea In writing, any such application of proceeds 1o principal shall not extend or posipone
the due date of the pesiodi~ payments referred to in Paragraph 1 hareof or change the amount of such payments.

9. Boirower Not Releusrd. Extension of tha ime for paymant or modification of payment of the sums secured by this Morigags
granted by Lender to any succwsor In Interest of Borrower shall not operate to relense, in any mannaer, the ilability of the original
Borrowsr and Bomower's succesr e in interest. Lender shail not be requirad to commence proceedings against such successar or
fafbse to extend time for payment 7r rtherwise madify payment of sums secured by this Mortgage by reason of any demand made by
the original Borrowor and Borroser's . ccessors in intereat : ' ’

10. Forbesrance by Lander Mot & Wxivir, Any forbearance by Lender in exercising any right or remedy heseunder, or athervise
i afforded by applicable law, shall not be walver o’ precide the exerclse of any such right or remedy. The procurement of insurancs
or the payment of taxes or other liens or charges by Lander sliall not be & walver of Lender's right o acceierate the maturity of the

indebledness sacurad by thia Mortgage.

11. Remedies Cumulative. Al remadias providad ', %iis Mortgage ara distinct and cumulative to any other nght or remedy under
. this Mortgage or afforded by law or equity, and may be exer :ised concurrently, independently or succassively.

12, Sucoessore and Assigns Bound: Joint and Severs: Liskliity; Capllons. Tho covenants and agresments herein contained
shall bind, and the rights hersundsr shall insure to, the respectize s ccessors and assigns of Lender and Borrower, subject to the
provisiona of Paragraph 16 hersof. All covenants and agreements o/ Browar shall be joint and several. The captions and hesdings -
of Paragraphs of this Mortgage are for convenlence only and are not to oo us ed to intarpret or deflne the provisions hereol. :

19. Notive, Except for any notice required under applicable iaw to be givrn.!a ancther manner, (a) any notice 1o Borrower provided .
for in this Mortgage shall be glven by mailing such notice by certified mail addroezsd to Borrowear at the Propsrty Address or at such
other addrees as Bormower may designate by notice o Lender as provided he:sin, ard (b) any notice to Lender shall be given by
certified mall, retum receipt raqueatsd, to Lender's address stated hereln of 10 such cin=r address as Lender may designate by n -
to Borrower as provided herein. Any notice provided for In this Mortgage shall be de(wi=d.to have been given to Borrower or Lendar ¢ -t
when given In this manner designated. ) . ) N :J.‘»"

14. Unlforin Mortgage; Governing Laws; Severabliity. This form of morigage combines Unilorm covenarnits for national use and E::
non-uniform covenanta with imited variations by jurisdiction lo constituts a uniform security Inogum=mt covering real property. This [N
Morigage shali ba govemned by the law of the jurindiction in which the Property Ia located. In the a1 ent 1hat any provision or clause of LN
thia Morigage or the Note conflicts with applicable law, such condlict ahall not affect other provisions Xk Mortgage or the Note which
can be given sifect without the conflicting provision, and to this end the provisions of the Martgage ai«l ( Nota are declared o be

severabie,

8. Borrowser's Copy. Borrower shall be jumishad 3 conformed ceopy of the Note and of this Morigage at (e time of exscutioh or
aftar recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or rangferred by
Borrower without Lender's prior wiittsn consent, excluding (a) the creation of a lien or encumbrance subordinate to this Morigage, )
tha creation of a purchase money secusity intarest for houeshold appliances, (c) a ransfar by devise or descent or by operaticn of law
upon the death of a joint tenant or (d) the grant cf any leasehold interest of thres years of less not contalning an option {o purchase,
Lender may st Lender's option, declare all the sums secured by this Morigage 1o be immediately due and payabis. Lendor shall have
waived such option to accelerate it, prior to the asle or ransfer . Lender and the pemon to whom the Property is to be sold or shall have
walved such option to accelerale if, prior to the sale or transfer, Lender and the person o whom the Property Is fo be soid or transfamred
ma:hwmmmmmz:ﬂlmhmhmMwamwmwmhoMpomnpmdlmms
incurred by Lender to assume that the lien of this Mortgege and Lender's interest in the Property shall coninue unimpalrad, If Lender
has waived the option o accelerate provided in this Paragraph 16, ‘and it Bofrower's successor in interest has oxeciuted a written
assumption agreement accepted in writing by Lender, Lender shall releasa Barrower from aif cbligations under this Mortgage and Nots.

It Lender exsiises such option to accelerale, Lender shall mall Borrower notice of accaleration in sccordance with Paragraph 13
hersol, Such notice shalt provide & pariad of not less that 30 days from the data the notice is maled within which Borrower may pay the
sums declared dus. |If Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or

demand on Bomower, invoke any remaedies permitied by Paragraph 18 herect,
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Agreement and Pronissory Note. Provided Borrower is not in default with respect to any covenant or agreement under the terms of
this Mortgage, and the Equity Agreement and Promissory Note, including ithe covenants to pay when due any sums secured by this
Mortgaye, Lender is obligated from time to time and upon demand of Berrower to advance such additional sums requested by Borrower
up o the total face amount of this Mcrigage.

18. Acceleration;Remedies. Except as provided in Paragraph 16 hereof, upon Bormower's breach of any covenant o' agreement
of Borrower in this Mortgage, including the covenants to pay when dus any sums secured by thia Mortgage, Lerder, phior to
acceleration, shail mail notice to Borrower as provided in Paragraph 13 hereof specifying (1) the Breach; (2) the action required to cure
such breach; (3) a date, not less than 30 days from the date the notice is malled to Borrower, by which such breach must be cured; and
(4) that failure to cure such breach on or befure the date specified in the notice may result in acceleration of the sum secured by thig
Mortgage, foreclosure by judicial proceeding and sale of the property. The notica shall turther info:m Borrower of the right to reins tate
after acceleration and the right to assert in the foreclosure proceading the non-existence of a default or any cther defense of Borrower
to acceleration and foreclosure. It the breach is not cured on or baefore the date specified in the notice, Lender at Lender's option may
daciare all of the sums secured by this Mortgage to be immediately due and payable without further demand and rnay foreclose this
Maortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreciosure, including, but not
limited to, reasonable attormey's fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lendet’s acceleration of the sums secured by this Mortgage, Borower shaill
have the right to havr any procesdings begun by Lender to enforce this Mortgags discontinued at any time prior to entry of a judgment
anforcing this Mortgage i, (a) Borrower pav | ender all sums which would be then due undser this Morigage, had no acceleration
occurred; (b) Borrower ~ures all breaches of any other covenants or agreements of Bofrowsr contained in this Mongage; {c) Borrower
pays ali reasofiable expase s incurred by Lender in enforcing the covenants and agreements of Borower contained in this Mortgage
and in enforcing Lender's rer @0 es as provided in Paragraph 18 hereof, including, but not limited to, reasonable attomey's faes; and (d)
Borrower takes such action and pa s all expenses as Lender may reascohably require to assure that the lien of this Mongage, Lender's
interes! in the Property and Bofiowar's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this !Aorgage and the obligations sacured hereby shall remain in full force and effect as if no
accelaration had occurred.

20. Assignment of Rents; Appolnti=in’. of Receiver; Lender In Possession. As addilional security hereunder, Borrower
hereby assigns to Lender the rents of the Propert, nrovided that Bormower shall, prior to acceleraticn under Paragraph 16 hereot or
abandonment of the Property, have the right to c< lect and ratain such rents as they become due and payable.

Upon acceleration under Paragraph 18 hareof or aLewannment of the Property and at any time prior tot he expiration of any psriod
of redemption following judicial sale, Lender, in person, Ly acant or by judicially appointed receiver, shail be entited to enter upon, take
pessession of and manage the Property and to collect the reits of the Property including those past due. All rents collected by Lendar
or the receiver shall be appiied first to payment of the costs of manayement of the Property and collection of the costs of management
of the Property and collection of rents, including, but not limited to.receivers fees, premiums on receiver's bonds and reasonable
attorney's fees and then to the sums secured by this Mortgage. Leide. and the recelver shall be liable to account only for those rents
actually received,

21. Release. Upon payment of all sums secured by this Morigage on te '« piration Date of the Note, or upon the written request
of Borrower (it prior to the final due date with all sums having been paid} Lendur bzl release this Mortgage without charge to Borrower,
Borrowsr shall pay all costs of recordation, if any.

22, Walver of Homestead. Borrower hereby waives all right of homestead exsmpuc.t i~ the Property.
IN WITNESS WHEREQOF, Borrower has executed this Mortgage.
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STATE OF ILLINOIS )

COUNTY OF Qt/él"j/ : >
I, the undersigned, a Notary Public in and for said ty and State do here|
Wﬁ Cc?an«/vuzéég} ; 7//< Wz//

personaily known to me o be the same person(s) whose name(s) is/are subscribed fo the foregoing instrument, before me
this day in person, and acknowledped that 2eihB signhed and deljvered the said instrument as # 1’1’(
frea and voluntary act, for the uses and puposes n spt forth. -

L e A3

; z C./&,é(/?
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Mrcom. .| v E Ry qu iJL/LZT/,i
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