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MORTGAGE

THIS 1§ A FIRET MORTGAGE. LOAN NUMBER: 8840280
THIS MORTGAGE STZCURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES N W'/ INTERESYT RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL BALANCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDEFR'S OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

i DEFINITIONS OF WORDS USILD IN TiHiIS MORTGAGE
(A) Seourity instrumaent. Thiv ‘aurtgage, which is deted MAY 28, 1983,

will ba caled lhe “Securlty Instrument.”

(B) Borrower. GEORGIANA MAL K, AN UNMARRIED WOMAN

Cuny, oo l' Lty
NS I IS §

w0 PH 330 a3LL2128

sometimes will be callad "Borrower™ and sometimes simply "I cr "me.”

(C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FELERAL
SAV INGS AND LOAN ASSOCIATEION » = = »w = & » = ,ITS SUCCESSORS AND/OR
ASSIGNEES, will be called “Lender” Lender ia a Federat Savings ard “asn Assoclation which Is
organized and exists under the (aws of the United Siates Lender's adireas is 1901

HARRISON STREET, OAKLAND, CALIFORNIA 84812,

(D} Note. The nots signad by Borrower and heving ths same dews 7w this Securlty
Imstrument  will be csalled the “Note” The HNote shows thet ! owe Lender US

$81,630.00 plus Intereat. | have promised to psy this dabt In morthly ssyments and
1o pay tha debt In fult by JUNE 01, 2023 . Thu maximum aggregsir principsi
sum secured by this Security Instrument I= $114,637.50.

(E} Property. The property thst Is described below In Section Ui entitled "Description
of the Property” will be called the "Property.”

{F} Sums Secured. The amounts daacribed below in Section I entitted "Borrower's
Transfor of Rights in the Property” sometimes wili ba cafled the “Suma Secured”

{G} Person. Any persaon, orgsnization, governmanial authority or other party wiil be
called "Person’
n. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

i morigage, irrevacably grant snd convey the Property to Lender subject to the terms
of thia Securily Instrument. This means that, by signing this Security Instrument, | am glving
Lender those rights that ara statsd In this Security (nstrument snd siso those rights that the
law gives to lenders who hold mourtgages on real property, | am ghing Lendsr these rights to
protect Lender from possibie {osses that might reauit if | fall to;
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OMIT MO. D LM TH® PACEFYC PRESS LOPT COWDOMINIUMS AR DRELIMAATES ON A SURVEY OF

. THE POLLOWING DHUURINRD OHGPRRTV ¢

- LOT 34 (EXCRPU THR SOUTHRABT & INCHEB 'TUfiRFQr) AHD ALL OF 1LTE 3% TO A8,

. INCLUSIVE, LH NLOCK 14 M OROOADALY, ARING A SUBDIVIAHION OF THE ANUTTH HAST t/9 OF
BECTION 34, TOWRSHIP 29 NORTH, RANGE 11 RAAT OF THR THIRD PRYNCIVAL MRBRIDYAN;
WHYCH GURVEY 18 ATTACHED AS RYHIRIT ‘A’ ‘1O TIM DECLARNTION OF COHTOMNINIUM
AZCORGED BRSTUMAER 5, 1991 AY DUCUMMNAT 93657448 TOQUTHUER WITH IT§ UNDIVIDAD
PRUCENTAOR INFHAZST YN THE COMMON ELUMEWTS, IH COOK COUNTY, ILLINOIS
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n p-yw’N@FEz{@d}Ah Q@Pn ather notes esecured

by thla Securlty InsTWurhert, Ealled the ~SECureti G4 Waing ' futufe stvences mede by
Lendsi snd any chsnges to the Secursd Notes mads with the written consent of Lender;

{Ih psy, with interest, &ty amounts thal Lender spends under Paregraphs 2 and 7
beiow to protect the value cf the Propsriy smd Lender's rights [n the Property, end

i keep ol of my other promises end sgreements under this Security Instrument,
the Secured Notes and sny changes ta the Securad Notes made with the written cormesnt of
Lander,

i, DESCRIPTION OF THE PRCPERTY )
i give Lender rights In ths Property described betow: v

{) The property which Is locstad wt 3713 GRAND #9 BROOKFIJELD, IL
BOB13. » a m mw nm w # ® #¥ M MmN E E kN B A N W A oA MW N The leget

description of the Property s sttached es Exhibit “A" which ls mede 8 part of this Securlty
instrument. This Praperty is called the “Described Property.”

REAL ESTATE INDEX NUMBER: VOL: .
15-34-421-001-0000 177 e

(i AN o bulldinge end other Improvements ihat ara located on tha Described
Property;

() All rlaiitz. In other property that | have ss owner of the Dascribed Property.
These rights are know: rs sassments, rights and sppurtenences stischsd to the Propesrty;

(v} Al ranta. 2 royaities and other Income from the Desscribed FProperty;

iv) AN minersl, cd _und ges rights and prafite, water rights and atock that sre part
of the Described Properiy;

(vl} Al rights that | hais In tha land which tles In the atreets or roads in front of,
behind or naxt to, tha Dascribed Proecty;

fvid  All fixtures that are ndvv riroin the future wil bs on the Described Fraperty or
on the property described in subsection ¢, <f this Section;

{viil  All of the rights and  property described in subsections (i} through (vii} of this
Saction that | scquire in the future;

{ix} AN replacements of or sdditiona ‘o’ the property described In subsections (i}
through {vil) of this Section; and

() Al of the smounts thit | pay to Lender s.der Paragraph 2 below.

iv. BORROWER'S RIGHT TO GRANT A SECURITY WTEREST IN THE PROPERTY ANO
BORROWER’'S OBLIGATION T{) DEFEND OWNERSHIP Of THE PROPERTY
| promise thet: () | lewfully own the Property; (i} { teve the right to mortgage, grant
and convey the Property to Lender; end (I} there are no outsturaing cisims, charges, liens or
encumbrances ageinat the Property, except for those which eare ot rubilc record.

! give a genersl warranty of title to Lander. This means that'| wiil be fully responsible
far any losses which Lander suffers because scmeone othar than mysulf has some of the
rights in the Property which | promive that | have | promise that | wili-defend my ownership

of the Property sgeinat any ciaime of such rights.
COVENANTS

i promise and | agrea with Lender as follows:
1 BORROWER'S PROMISE TO PAY

| wilt pay to Lendsr, on time, sl princlpsl snd Intersst due under the Sscured Notes
and any prepayment and tate charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower's Obligations
I will psy all smounts necessary to pay itexes and hszerd ilnsurance premiums on

the Property as wsil ss sagsesarnents, leasehold paymants, ground rents or marigage Insursnce
premiumns (If any).

(8) Esgarow Accounts
{} Borrowsr's Cbligsiions
if Lender glves me written notice to do so, | wiil pay the amounts In

Paragraph 2(A} sbove to Lender, uniess the spplicable lsw requirss otherwise. | will make these
ptymants on the same dsy thst ry monthy psyments of principal snd Interest sre due under
the Sscured Notes.

SDDosE 1022 02 AOGSC MOR T1GLOE- a0 RSTABLE s
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(@ One-twoelfth of the ostimetad yesrly taxns and ssssssments oh the
Praperty which under the applicable lsw may be supsrior to this Security Instrument, plus

(b) Gne-tweifth of the estimated yeariy (sasshold payments or ground rents
an the Property, it any, plus

{c} One-~twelfth of the aestimetod yesrly premium for hezerd Insurence
covering the Property; plus

{d} One-tweifth of the estimated yesriy premium for mortgege Insursnce, [f

following:

sny.

{ will give Lander el notices or bills that ! receivs ftor the smounts due under
this Parsgraph 2.

) Lendar's Obligations

it { make my psymenta to Lender, Lender will sstimate from time to time my
yoarly tasxes, hazard Insurance premiums, assessments, leasshoid payments, ground rants snd
morigage Insurance premiums, which tems will be called the “Escrow itermw.” Lender wiil use
sxialing esssessments and bills and ressonabls estimates of future assessments snd bills to
estimate e Escrow Hermne. The smounts that | pay to Lender for Escrow jtems under this
Paragrsph 2 will be celled the “Funds'

Lander mey hold the Funds. Excapt as described in thia Psregraph 2, Lender
wiil use the Furs 10 pay the Escrow items. Lender wili give to me, without chargs, an snnusl

statemem of Funds ectivity,

Lendar r-ay not cherge me for halding ar kseping the Funds, for using tha
funds to psy Escrow stems, for amslyzing my peyments of Funds, of for recelving, verifying
and tolaling wessessmert. and blls. Howsver, Lender mey chargs ms for these services If
Lender psys me Intersst on tie Funds and If the law permits Lender to meke such a chsrge
Lender will nat be required (o pay me sny intereat or esrnings on the Funde unless either (W)
Lender and | agree In writing, stuny time | sign this Security instrument, that Lendar wiii psy
interest on the Funds; or (b) the aw requiras Lender to psy interest on the Funds.

{lin  Adjustments 1o the Furds
it Lender's estimates ¢f 'hv Escrow items are toco high, tha amounts that [ pay

under this Paragraph 2 wiil be (oo lsrge

It an excess of Funds ramaiis aftsr all Eacrow itams have been peid and If
am keeping sl of my promises snd sgresment> made in this Security Instrument. then | will
hsve the right to have the excess amount refun.ed directly tc ma, If it exceeds #2500, or
credited to my future monthly psymems of Fundv. Aay refund or credit to which | am entitied
will be mads onca s ysar,

If, st the iire payments aof Escrow 'e’ns are dua, Lander has not recelved
enough Funds to make those psyments, | will pay to/lendar whatsver additional smount Is
necesssry to pay the Escrow items in full § must pey tha! eaditionsi smount In one or more
paymeants as Lender mey require,

When | have paid alt of the amounts dus unde *n Secured Notes and under
this Security instrument, Lender will promptly refund to me sny Funds that are than being held
by tender. If, undor Parsgrsph 27 beiow, Lender szcquires the Frupurly or the Property s
soid, then immedistely befare the scnuisition or ssle, Lender will uss iny Funds which Lender
le holding at that time to reduce the Suine Sacured.

3. APPLICATION OF BORROWER'S PAYMENTS
Unisss the lsw requirss otherwise, Lender will epply each &f my ps;manis under the
Secured Notes and under Paragrsphs 1 and 2 sbovs in the foliowing orce’ _snd for the

following purposes:

First, to pay prepgayment charges due under the Secured Notes;

Secand, to pay any advences dus (o lLsnder under this Security Instrument;
Third, to psy the smounts due ta Lender undser FPsragraph 2 above;

Fourth, to pay intsreat dus under the Secured Notes;

Fifth, to pay deferred Interest under the Secured Notes,

Siuth, to pay principsl dus undsr the Secured Notes;

Last, to pay Ista charges due under the Secured Notes.

4, BORROWER'S OBLIGATION TO PAY CHARGES. ASSESSMENTS AND CLAIMS

| will pay sl taxes, cssessments and any other churges and fines thst may be imposed
on the Property snd that mey be superior ta this Security Inetrument,

I will atac meke peymamts dus under my lesse If | am & tenant on the Property end !
will psy ground rents (If any} due on the Property. | will psy these amounts elther by making
the psymsnts to Lender that are described in Paragraph 2 sbove ar by raking the payments
on time o the Person owed them.

SDONAC (10.22.920 A08D MAOKH TGAGE- A0 JUSTABLE
Pags 3 01 10




UNOFFICIAL COPY




8840280

Any claim, MNQFFIQG% ol pr@Pl s» an obligation has
not boen fuifliled 0 s a Hlam LTy thy y sattn al ltens ageinat the

Property that may be superior to this Securlty instrumant, However, thls Security Insirument
does not requirs me o0 satisfy a auperior Hen if: {A) | sgree, In writing, to pay the obilgation
which gave rise to the superior llen and Lender approves In writing the way In which | agree
to pay that obligstion; or (B! in good falth, | argue or defend sgeinat tha superior Hen In e
lawsult so that, during the iawsuit, ths superior llen may not be enforced and no part of the
Property must be glven up;, or (C} | sscure frorn the hoider of thet other Hen an agrasmaent
spproved In writing by Lender, that the lien of {his Security Instrument is superior to the Hen
haid by that Person it Lender determines thst sny psrt of the Property Is subjsc! o »a
aupserior lien, Lender mey give to me a notice idontifying the superior Ken 1 will pay or satisfy
the auperior lien or tske one or more of the actions aet forth sbove within 10 deys of the

pgiving of notice,

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my scle cost and swpenss, | wil obtain end maintaln hazsrd insurance to cover all

bulidings and cther improvernsnts that now arn or In the future wil! be locatsd on the
Property, The Insursnce must covaer loss or deamage caused by fire, hazarde normeily covered
by “sutended coverags”™ hazard inaurance policies end other hazards for which Lander requires
coveregs, The insursnce must be In the amountt and for the periods of time reguired by
Lendar. | m»y choose the Insurance company but my cholce Is subject to Lender's spprovel
Lender me: 10t rofuse to approve my cholce uniess the refusal is ressomabis. All of these
ineurance poizles end renewsls of the policles must inelude what ls known s 8 Standard
Morigages Chuuse to protect Lendsr, The form of el policies snd renewala must be
acceptabie to Lzpder. Lender will have the right o hold the pcoiicies and renswals, it Lender
requirea, | will Zro potly give Lender oli receipts of pald premiums and renswal notices that |
receive.

i { obtain earthrunke insurance, sny other hszard Jneurance, credit lits snd/or disability
insurance, or asny other /(msurance aon or relsting 0 the Property or the 3stiared Notes and
which sre not specificslly ocquired by Lender, | will name Lender as joss payes of any
proceeds,

It there i a ioss or dumage to the Property, | will promptly notify the proper
Insurance campsny snd Lender, 1! | do not promptly prove to the insurance company that the
lass or darmage occurred, then Londer mey do so.

The emount pald by the Insurance rompany is called "Proceeds.” Any Procseds recelved
will be applied first to reimburss Lends 7or costs and expenses Incurred In connection with
obteining the Proceeds, snd then, st Lendur's Cption end In the order and praportion ss Londer
mey determine in its sole snd absoiute discretion, regerdiess of any Impsirment or lsck ot
impairment of securlty, ss follows: (A} to the «xiemt sllowed by applicebis aw, to the Surma
Secured in & rmanner that Lender determines anl’o’ {B) to the peyment of costs snd sxpenses
of necessary repalrs or to the restoration of »i Property to a condition satisfactory to
Lendar, such applicstion to be rmade In the rmenner snd 57 the times as detarmined by Lender.

if | abandon the Property or If | do not arswer, vithin 30 days, 8 notice from Lender
stating that the I[nsuranca compesny hes offersd to ssttle = cleim, Lender may colect the
Procoeds. Lender may use the Procseds ic rapair or restors the Proparty aor to psy the Sums
Secured. The 30-day period will begin when the notics Is givar.

If any Proceeds sre used tc reduce the amourt of princ/pat which | ows to Lender
under the Secured Notes, that use wlii nat delay the dus date or. =hange the amount of any
af my monthly payments under the Sscured MNoteu snd under Pirsg.aphs 1 snd 2 sbove.
However, Lander and | mey agres In writing to deleyn or changes,

it Lender acquirea the Property under Peragreph 27 bslow, e of nv rights in the
insurancs policies will bslong to Lender, Also, sl of my rights In eny procscd” +hich sre psid
because of damsge thet occurred bwfore the Property ls acquired by Lender or sold wil
belong to0 Lendsr. However, Lender’'s rights In thoms proceeds wil not be geratar then the
Sums Secured immediately before the Froperty Is accuired by Lender or sotd.

it i am required by Lender to pay premiums for mortgsge (nsurance, ! wili psy the
pramiums untllh the raquirement for mortgage Insurance ends according to my writien
asgreement with Lender or accorgding to law.

6. BORROWER’'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

I will keep the Property In good repalr. | will not destroy or substaptially changs the
Property and | will not aliow the Froperty to deteriorets. | w!ll keep snd meintain the Property
ln complience with sny state or federsl hazardous meterials end hazardous waste {sws | will
nat use, generats, manufacture or olore any hazerdous meterisis or hazardous 'wasts on, under
or sbouwt the Property. | will Indemnifty, defend and hold hsrmiess Lender and s smployees,
officers and diractors and thelr successnrs from ery claims, damages or costs for required
or necessary repsir or the removal of hazardous waste Or sny other hszsrdous meterials
claim )t } do not own but am s tensnt on the property, | will fultiii my obligations under my
ioase. | alsc agree that, If | acquire the fee title to the Property, my lesse interest and the fee
titte wili not merge unless Lendar agresa to the merger in writing,

SDOORD (10,2292 AQAE MORTGAGE- AD ST ABLE n
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(B) someone, Including me, begina » legsl procesding that may significently sffact L.nd.f'l
righte in the Property (such as a legsl proceeding In bankruptcy,  in probate, for condermmailon
or to enforce lsws or regulations), then Lender may do and pay for whsatever is necessary to
proteci the Lender's rights in the Property. Lender’'s sctions may Include sppsaring In court,
paying ressonable attornays’ fees and esntering on tha Property to meks repairs. Lender must
give me notice before Lender mey take wsny of these actions Although Lendsr mey take sction
undsr this Pasragraph 7, Lender does not heve to do so Any action tsken by Lender under this
Paragraph 7, wili not release me from my obligations under this Security nstrument,

! will psy to Lendar any amounis which Lender sdvances undsc thls Paragraph 7 with
Interest, at the interest rate In effect under ths Securad Notes which have not been paid, |
will psy those smounts to Lender when Lender sends me a notice requesting thet 1 do so.
Interast on each smount will begin to sccrue on the dste that the amount le sdvanced by
Lendar. However, Lender and | may egree In writing to torms that ere different fiom those In
this Psragrepn 7. This Sescurlty instrument wili protect Lender In cese | do not keep this
promise o pay thoss amoums with Interest

8. LENOER'S RIGHT TO INSPECT THE PROPERTY

Lends, and others authorized by Lender, rmey snter upon and inspsct the Property.
They mus( (2 so in s ressonabie menner end #t ressomeble times Before or at the time sn
Inspection Is rrede, Lender must plve me notice stating ¢ ressomble purpose for the

inspection.

a. AGREEMENT: ABOUT GOVERMMENTAL TAKING OF THE PROPERTY

| asoign to Lonser all my rights: {Al to proossds of all swerde or claime for damages
resulting from condemprdlion, eminent domein or other governments! tsking of sil or any pert
of the Property; snd (B) *G procesds from s sols of alf or any part of the Property thet s
made 1o svold condemmstion; oyminent dormein or other government tsking of the property, All
of thase procesds wili be p2’s o Lender.

it sll of the Property Is tiken, tho praoceeds will be used to reduce the Sums Secured
it any of the procesds remeln atidr the smount thet | owe toc Lender haa been paid In fulf
the remaining proceedas will be paid ‘o-me. Uniess Lender snd | agres otherwiss In writing, If
only a part of the Property (a3 faken, te sinount that | owe to lender will be reduced only by
the amount of proceeds multipilad by thy roliowing fraction: (A) the total emount of the Sums
Secured immedisiely before ths taking, dividza by (B) the falr merket value of the Propsrty
mmaediately before the taking. The remainder ot the procseds wlill be pald o me.

If # abendon the Property or If | do not erswer, within 30 days, s notice from Lander
stating that a goverrwnantal suthority has offared in (nske o psyment or to settls s chaim for
dsmages, Lender hss the authority to collect the procruole. Lander mey then use the proceesds
to repalr or restore the Proparlty or to reduce the Sumn Secured. The 30-dsy period will

begin when the notics is given.

if ary proceeds sre used to reduce the amount of -principst which | ows to Lender
under the Securad Nates, thst uss will not delsy the due date o chasnge the smount of ony
of my monthly paymsnts under ths Secured Notes snd under “earugrapha ) end 2 above.
However, Lender snd | may agree In writing to delays or changes.

1. CONTINUATION OF BORROWER'S OBLIGATlONs AND OF LENULLR'S RIGHTS
{A) Borrower’'s Obtigations
Lender may sliow a Person who takes over my rights end oullze’'ons esubject to
this Securlty inastrument to delay or to chenge the smount of the montaly payments of
principsl and Interast due under the Secured Notus or under thie Security Instreraont. Even ¥
Lender does this, however, that Parson and | will bath atill he fully obligatcd ~wnder the
Secured Notes and under this Security Instrument,

Lender may allow thoses deisys or chenges for & Person who tekes over my
righte and obligations, even If Lender I8 requested not to do so. Lender wiil not be raquired
to bring » lawsuit against such & Person for not fulfilling obligstions undar the Secursd Notes
or under this Security instrument, even If Lender ls requested to do 80,

{(8) Lender's Rights
Even If Lender does not sxercise or snforce any of Its rights under thls Seacurlty

instrument or under the law, Lender will stil have all of those rights snd rmay sxerclse and
enforce them In the future, Even |t Lsnder obtaine Insurance, pays taxes, or pays other clslms,
charges or liens against the Property, Lender wili have ths right under Paragraph 27 below to
demand that | maks immediate psymant in full of the amounts that | owa o Lender under the
Secured Notes and under this Security Instrument,

SOCOAE (t0.22.93) AQWF MOATOAGE-8D MU TANLE
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Any Person wha takas over my rights or obligatione undsr this Sacurlty Instrument wili
have 8l of my rights snd wiil be obligeted to keep ell of my promisea and agresments reds
in this Security instrument. Similariy, any Pereon who tekes over Lender's rights or obligetions
under this Securlty Instrument will have all of Lender's rights and wili be obiigated to keep alt
of Lender's sgresments made in this Securlty instrumaent

it more then one Persan eigns thls Security Instrument ee Borrower, esch of us s fuilly
obligsted to keep all of Borrowe:'s promises and obligations contsined in this Security
instrurment. Lender may enforce Lender’s rights under this Sacurity instrument agsinst esch of
us individusily or ageinst alt of us together. This means that any one of us may be required to

pay all of the Sums Secursd,

12. MAXIMUM LOAN CHARGES
If the losn secured by this Sscurity Instrument Is subject to a iaw which sets maximum

loan charges, and that law is finally Interpreted so that the Interest or other loan charges
collected or to be collected In connection with the iosh exceed perrnitted limits, then: (A) any
such ioan charge shall be reduced by ths smourt necesssry to reduce the chergs 10 the
permittad Hmita and (B} any sums slready collected from Borrower which excesded permitted
fimits will br refunded to Borrower, Lender may chooss 0 make tils refund by reducing the
principsl rvwel under the Secured Notes or by rmaking s diréct psyment to Borrower if s
refund raducrz. principsl, the reduction will be treated es » partisl prepsyment without any
prepayment churge under the Sacured Notes.

1. LEGISLAYICA - AFFECTING LENDER'S RIGHTS
If » chenge 'In‘eoplicable law would make shy provision of the Secured Notes or thls
Securlty Instrument uler.nrosable, Lender mey require that |1 nuks immedista peyment In full

of all Sums Secured by fal= Security Inetrument.

14, NOTICES REQUIRED (JNMDER THIS SECURITY INSTRUMENT

Any notice that must-o7 given 1o me under this Security Instrument will be given by
delivering It or by maliing it by fia* cles mail uniess spplicable law requires use of another
method. The notice will be addreised to me at 3713 GRAND #89, BROOKFIELD, L
BOBI1I3, »w u »m ®w w ® ® oM W M M M N Om W M oM M OMW M M OA MM oM M W M
A notice will be given to me st i alitermetive address If | give Lender a notice of my
slterrative nddress. | may designeta oid, one mwiling addrass st s time for notificetion
purpcses. Any notice that must be given t> Lender under this Secusity Instrument wili be given
by mwiling It by first cleas mell to Lender’s iddress ststed In Section {{C) sbove entitled,
"Detinitions of Words Used In This Mortgagy.” uniesa Lendsr gives me notice of & different
address. Any nolice required by this Security Irstrument Is given when (it Is malled or when it
is deliverod eccording to the requirements of thiz “sregraph 14 or of applicabls law,

18. GOVERNING LAW: SEVERABILITY

This Security Iinstrument and the Scouwrad 'Jriss shall bes governsd by and
oonstrusd under faderal {aw and federal ruiles and rsguiat’cns Including those for federal
savings and {oan associations, csiled "Federal Law.” In (he 2vemt thst ony of the tarms or
provisions of this Security instrument or the Secursd Notes ov7 Interpreted or construed by e
court of competent ljurisdiction to be void, invelld ar unenforcesiis. such daczision shell aftfect
only those provisions so construsd or interpreted and sheil not affec: the remeining provisions
of this Security Instrument or the Secured Notes,

18. BORROWER'S COPY
| acknowlsdge the recsipt of one conformed copy of the Sacurer, Kotes snd of this

Socurfty Iinatrumant,

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSScTS'ON OF THE

PROPERTY

it Lander requires immediate payment In full or If | absndon the Property,-tten Lender,
Persons suthorized by Lendesr, or a receiver appoirtad by » court st Lendar's requesy mey: (A}
coliect the rentai payments, including overdue rental payments, directly from the tenants; (B),
snter upon and take possession of the Property; (C) manage the Propserty; and (D} sign, cancel
and change rental sgreements and leases I!f Lender notifies the tenents that Lender has tha
right to collect rental psyments directly from them undar this Paragraph 17, | agree thst the
tenante may make those renial payments to Lendar without having to esk (i} Lender whathar |
have failed to kesp my promisees and agreesments under this Security Instroment, or {i) me for
my permission to do so.

If Lendsr acts to have the Property sold after a Breach of Duty ass defined in
Paragraph 28, i understangd and agres thsl: (A} my right to occupy the Propsrty caasea st the
time the Property s sold; (B} | shsll have ro right to occupy the Propesty sftsr such ssle
without the written conaent of the new owner of the Property; and (C} my wrongful end
unfawful possession of the Property mey subject me to monetsry damages, including the loss
of ressoneble rent snd the cost of sviction. All rental payments coliected by Lender or by s
roecelver, ather than the rent pald by me under this Paragraph 17, will be used first to pay
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payments remsins after those costs have been part will be used to
reduce the Sums Secured. The costs of managing the Propnrty may Include the receiver’s
fess, rassorebia sttorneys’ feses and the costs of sny necesssry bonds.

18. INJURY TO PROPERTY. ABSIGNMENT OF HIGHTS

An assignment ls a transfer of rights to enother. | may have rights to bring (egef
action egelnet persons, other than Lender, for Injury or dsmege to the Property or In
connection with the ioan made {o me by Lander and which srose or wilil sarise before or sfter
the date of this Sescurity Instrumant. These righte to bring legel ection mey include an sction
for breach of contract, fraud, concesiment of a meterlal fact or for Imentiornai or negligent
acts. | wsesign these rights, and eny procesds arleing from thase rights, ae permitted by
spplicable law, to rLender. Lender rmay, at ite optlon, enforce these rights In its own mame and
meay apply any proceeds resulting from this assighment to sny amount thst { mey owe to
Lender under the Note and this Security imetrument after deducting sny expenses, Including
sttorneys’ fees, Incurred in enforoing thess rights. At the request of Lender, | will sign any
further ssalgnments or other documenis that may be necessary to snforce this ssalgnment

19. CLERICAL ERRORS
In the svent Lender at sny time discovers that thls Security Instrumesnt, the Secured

Notes or am: other document relstsd to this losn, csllsd collectively the "Losn Documents*
contsine er er-ror which was ceused by a clericel misteke, calculstion error, computer error,
printing error <or slmliar error, | sgree, upon nollcse from Lander, to reexecute any tosn
Documents that aie neceasary to correct any such wrror(s} end i also egree that | will not hold
Lendsr responsitie for any damage to me which mey result from eny such error.

20, LOST, STOLFN OR MUTILATED DOCUMENT;

it sny of the Luen Documents are lost, slolen, mutlisted or dsstroyed snd Lender
deillvars 10 rme sn Indsmiificetion In my favor, signed by Lendar, then | will sign snd dellver to
Lender & Loan Documen’ identicel In form and content which will have the effesct of the

origlnsl for all purposes,

21 WAIVER OF STATUTE UF LIMITATIONS
I will walve, whhin spplirebly lew, the pirading of the ststute of jimitetions ss »

doferae ta enforce this Securl): Ipstrumen, Including any obligstions referred to In this
Security Instrument or Sscured Notes,

22. CAPTIONS
The captions and headings at e bheginning of each peregrsph of this Security

Instrument are for raference only and Wil nit %e ussd In the interprefation of any provielon
of this Securily instrument

23. MODIFICATION
This Security inetrurnent rwy be modifled 0t smended only by an agresment In writing

signed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UN'T DEVELOPMENT OBLIGATIONS
I¥ the Property s & unit In & condominium, ccZperative or planned unit development,
sach of which aha!l De celled the "Project,” and | have sn lIternat In ths common slements of

ths Project, then Lender and | agree thet:

{A) If an owners assoclation or other entity, called "(wapoars Associstion,” halds title
to Propsrty for the benafit or use of the Projoct snd e marroers or shereholders, the
Property aiso Inciudes my Interest In the Ownpers Association ant the uses, proceeds and
benetlis of my interest

(8} The foliowing are celied ths “Coretltyent Docyments:”™ {i} Thu aowcisration or any
other document which created the Project; (i} By-laws of the Owners Asasuration; (lif Code
ot reguiations for the Projact, livi Articles of ircorporation, trust instrumrer. or squivelant
document which creates the Owners Association: (V) The Froject's covenants,  ronditians and
rasirictions; (v} Other equlvaient documens.

{ shail perform afl of my obilgations under the Constituent Documenis, including
my obligation to pay, when dus, sl dues snd asssssments. If | do not psy the dues and
sasessments when due, Lender mey, st ita opticn, pay them | wili pay to Lender sny amounto
which Lender advences under this Paragraph 24 sccording to the terrms describsd in Peregreph
7 shove,

(C) It the Owners Asasociation maintaini, with sn imsurence company reassonsbly
scceptsbis to Lender, s mastsr or blanket policy on the Project which |s setisfectory to
Lender and which provides insurence coverage on the terms, In the amounts, for the periods,
and egeinst the hezards Lender requires, Including Yire and hszerds included within the term
"sntended coverage,” snd Lender Is provided with evidence of such master or blankst poilcy,
then: () Lender waives the provision (n Paragraph 2(B} above for the monthly psyment to
Lender of one~tweifth aof the satimeted yesrly premium instaliments for hszard Insurance on
the Propsrty; snd () hazZerd Insurance coveresge un the Property as reaquired by Paragreph 5
sbove Is desmed to be satisfled to the extant thut the required coversge is provided by the
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ennusily,
In the evemt of & distribution of hszerd Insurencs procesds In lleu cof restoration

or repalr following a loss to the Property, whether 10 the unlt or to common slemsnts, any
proceeds paysble to ms are hersby assigned snd shall he paid to Lendsr for wsppilcetion to
the Surmwe Sscured by thla Securlly Instrument, with any excess paid to me,

| shall teke such sctions ss mmay be ressoneble to inaure thst the Ownars
Association meintains » pubiic iabliity insurance palicy sccepiable to Lender In form, smount
and extent of coverage.

(D) ) shall not, except after notice to Lender end with Lender's prior written consent,
oither partitton ar subdivide the Property or consent io. (i} the shandonment or tarminstion of
the Project, except for abandonment or terminstion roquired by lsw In the cesa of subatantial
destruction by fire or other casusity or in the case of candernnation, sminent domain or other
governmental taking; (i) eny emendmert to sny provision of Consiltuent Documents uniess the
provision Is for the express benefit of Lender or of lendsrs generally; {lii)} termination of
pratessional mansgement snd sssumption of ssif-mearsgement of the Owners Assoclstion; or
(v} sny action which would have the effsct of rundering the master ar blanket hezerd
insurance pollcy end/or the public lisbliity Insurancn coverage maintsined by the Owners

Associstion uracceptable tc Lender.

28, FUTORE ADVANCES
At Bor ower's raquest, Lender, st its option (but before retease of this Security

instrument or tis full reconveyance of the Property described In the Security tnstrument} may
lend future advances with interest, to Borrowsr. Such {future asdvences, with ntereai, will then

be sdditionsl Sunw-SGsuured under thias Security Instrumaent,

28. AGREEMENTS /ATOUT LENDER'S RIGHTS F THE PROPERTY IS 8§OLtD OR

TRANSFERRED

Acceleration of-ayment of Sume Secured. Lender may, st Its aption, reqguire
Immaediste psyment In full of all Sums Secured by thli Security instrument if sl or any part of
the Property, or If sny right . the Property, is said or fransferrad without Lender’'s prior
written permission. Lendar eiac  may, st Its option, requirs Immedists psymaent In full It
Borrower |s not a natural Person and a bensficlel Interest In Borrower is soid or transferred
without Lender's prior written permlnsion. However, Lender shsll not require immediate
peyment In full if this Is prohiblted o, “ederal Lew In eoffect on the dste of the Securlty
Inatrument,

) Lander exercises the option to require Imimediste payment in full, Lendsr wili glve
me hotice of acceleration. If | fell to pay all, Sumns Secured by this Security instrument
immedietely, Lendar may then or theresfier 'nvoke any remsdiss permitied by this Security
instrument without further notice to or demend on mw,

EXCEPTION TO ACCELERATION OF PAYNMFA) OF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR ANY PARY OFf /74T PROPERTY, OR OF A
BENEFICIAL INTEREST [N BORROWER, IF BORWC#ZR 1S NOT A NATURAL
PERSON, 1S THE FIRSYT ONE TO OCCUR AFTER THE GATE OF THIS SECURITY
INSTRUMENT, THE LENDER WILL NOT EXERCISE THE OUFTION TO ACCELERATE
PAYMENT iN FULL OF ALL SUMS SECURED AND THE LOAN MAY BE ASSUMED iF:

{17 LENDER RECEIVES A COMPLETED WRITYEN AP“LICATION FROM
TRANSFEREE YO EVALUATE THE CREDITWORTHINESS OF THANSFEREE AS IF A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENDER,

(11} LENDER APPROVES THE CREDITVORTHINESS OF vHF TRANSFEREE
IN WRiTING; '

{111) AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERmIFD BY
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL AND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE Qa4
TRAMSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWER' 'S
PA!D TO LENDER: AND

(IV) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH
IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER (TS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH IS THE SUM OF THE INTEREST RATE IN EFFECT CN THE DATE
OF A SALE OR TRANSFER OF THE PROFERTY OR OF THE BENEFICIAL
INTEREST !N BORROWER PLUS 6 PERCENTAGE POINTS, iF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY
it will be called 3 "Bresch of Duty" If {} | do not pay the full amount aof each monthly

psyment on the date it is due; or (il | fali to perform any 0of my promises or agresments
undsr the Notle or this Security Instrumant; or (i) any ststement mede In my spplication for
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ol sums secured. )

If there Is a Breach of Duty by mse, the Lsnder rmay tske actlon to hsve the Property
sold under any applicable Federal {aw, rule or regulstion snd, where Federsl Law {s not
applicable, under the {aw of ths state where the Property Is located, which wili he called the
“Applicable Law’"

Lender does not have to give me nolice of s Breach of Duty uniess notice is required
by Appliceble Law. If Lender doas not meke s demand for full payment uvpon s Bresch of
Duty, Lender may meke s demand for full psymant upon any other Sresch of Duty.

it there is & Brsach of Duty, Lender may siso take actlon to have a recsiver sppointed
under the Applicable Law to collect rents from any tenants on the Propearty and to menage
the Property. The actlon to sppoint s recelver mey be taken without prior notice to me and

regerdiess of the velue of the Property.

The suie of the Propsrty mey bs posiponsd by or at the direction of Lendsr sucept
as limitad or prohibited by the Applicable Law. If the Property Is sold under ths Appticable
Law, | agrre that it may be scld in one parcel | slec agros thet Lender meay add to the
amount thut i“owe to Lender all legal fess costs, allowances, and disburesrnents incurred s¢ »
resuit of the srtion to sell the Property, excepi to the oxtent that the Appllcable Law limite

or prohiolts any “vch charges,

iLender will 7oty the procesds from the ssle of the Property in ths foliowing order:
{A) to ali fees, axpeiarze snd costs incurred In connection with the sale, inciuding trustees’ and
sttorneys’ fees, if any; /dl to slf Suma Secured by this Security instrument; and (C} eny eoxcess
to the Person or Psrsorv jegally entitied to It

28. LENDER'S OBLIGATION O DISCHARGE THIS SECURITY INSTRUMENT
When Lander has boer pe'i sii of the amounts secured by this Securlty Instrument,
Lender shall relesse or cancel thl: Sccurity Instrument without cherge to mae except that | will

pay any recordation costs,

29. STATEMENY OF OBLIGATION
To the extent sllowad by 'sw, | vwil give Lender a fes for furnishing sny statement of

obligstion with respsct to this Security Instrurisert or tha Sacured Notes.

30. WAIVER OF HOMESTEAD
My right to sny appliceble homestead sxemuiicn in the Property Is walved.

2. OWNER OCCUPANCY
Lender haa relied upon statements of fact whicls | heve made to qualify for this fosn. |

have stated end confirm thet: (A) the Property Is my pcrsonel and primary residence; (B) | willefD

occupy the Proparty not ister than 30 days after this Secu'ity Inetrument is recorded; and (C)
| will use the Property as my rasidence tor st least 12 montts from the dete this Security

Iratrumant s recorded.

tf eny of the ststements of facl that | have mede are mate:wiiy falwe or misleading, |
will bs In dafeult under the Securad Notes and this Security Imtrzinynt. 1 | amn In such
defeult, Lendsr maey, st its option, Incresss the interest rste and margin, Jubiact to the Lifetime
Aate Cap atsied in ths Secursd Notes. '

THIS SPACE INTENTIONALLY LEFY BLANK: SIGNATURE PAGE FOLLOWS,
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BY BIGNING BEI.M N@EEJC} It%ﬂ%@?c% conteined In thie
Security instrument and In sny ridsris) signed by mé?andlrelor n. préper.officlal records,

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

co Y na d s b __(Seal)

MALIK

(Sesl

._18eal)

{Sesl)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
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