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MORTGAGE

THIS MORTQ/GE (*Security Insiramem*) is given on
Tha motigagos s
JOHN B. GRAVES AFD CYNTHIA M.
GRAVES, HUSBAND 7N) WIFE

CMAY 27 ,1993 .

{"Borrower”).

'l'lulﬂﬂum lwnmtmmwm « : L o
LIBERTY NATIONAL MORTGACE CORPORATION ,
which i organized and oxisting under theiavn of THE STATE OF MICHIGAN , und whose

muidress is
17W662 BUTTERFIELD ROAD, SUILE 200 OAKBROOK TERRACE, ILLINCIS 6018 Lendur).

Borrower owes Landor ths principal sum of FCRTY SEVEN THOUSAND AND ND/ 100 ~-commemmemnenee

Diollars
{US. § 47,000.00 ) Ws-debt is evidenced by Borrower's note duted the sume date as this
Sacurity Inslrum& (*Note"}, which provides or monihly paysacnts, with the full debt, if not puid cartier, due and puyable
on JULY 1, 2008 . This Security [nstrument socures to Lender: (u) the repayment of

the detnt evidenced hy the Note, with interest, al all renowals, extensions and modifications of the Note; (b} the puyment of all other

3 ; sums, with interest, advanced uader paraycaph 7 to protect the secusity of this Security Instrument; and (2) the performance of

. Borrower's covenants and agreements under this Securily Instrument anel Vi Note,

i

f- -

)

For this purpose, Borrower does hereby

mortgage, grant wd convey tu Lender the following described property locatal-in
THE CITY OF PARK FOREST LOOK County, llinois:

O
w LOT 3 IN BLOCK 21 IN THE VILLAGE OF PARK FOREST AREA NO. 3 A
Y SUBDIVISION IN SECTION 36, TOWNSHIP 35 NORTH, RANGE 13. EAST OF
F THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
I~ RECOR D OCTOBER 31,1950 AS DOCUMENT 14940342, IN COUK COUNTY,
3 ‘ . DEPT-A1 RECORDING .
Tihhbs (TREN 4542 D4711/93 045
O . AN 3 PB4 4357
"/ COOK COUNT Y RECORDER
31—36-405-031
“Which e the address of 23 SAUK TRAIL PARK FOREST
Hikest] oGy}
Wincis - 60466 {"Property Addrens™);

. (e Cedel ,
TOGETHER WITH all the improvemenis now or hureafter orectod o the property, and all casemenls, appurtenances, and fixtures
now or hereufier a part of the property. All replacemonts sad additions shalt also be covered by this Saumy Instrument,  All of

the foregoing is referred o in this Securily Instrument as the *Property®.
BORROWER COVENANTS that Borrower is lawlully seised of' the estste hereby conveyed and bas the right to mortgage, grant

and convey the Property and that the Property is unoncumbered, except for encutnbrances of record. Borrower warrants and will
dofond gencnlly the title to the Property againat all claims and demands, subject 1o any encumbrinces of record.

ILHNOAS - Singie Family - Parvile Mue/Fraddie Mac UNIFOAM INSTRUMENT “ Farm 3014 9/90
Sanking Forme Supely Co. inc. {000) 440-6008 Fage V1 vl B 6 ' LT 23014 U
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proianmrand reavwal MWW E, E‘rl@hletlﬂum@ i¥m)co carrier and Lender, Lender
may make proof of loas if nol made y by Borrower. ‘ T C

Unless Lendor and Borrower otherwise sgree in writing, insurance procedds shall be applied o restorution or repair of the
Property damaged, if the restoretion vr ropsir is economically feasible and Lender's security is not lessened.  If the restoration or
repuir is a0t economically feasible or Lender's security would b lessened, the insurunce proceeds shall be applied to the sums secured
by Lhis Security lnstrument, whether or not then due, with any excess puid to Borrower, [f Borrower ubandons the Property, or dous
not aaswer within 30 days a notice from Lender that the insurance carrier has offeswd to setthe a claim, then Lender may collect the
insuraoce procecds. Lender may use the proceeds to rephir or restore the Property or to pay sums secored by this Seeurity
Instrument, whether or not then due. The 30-dsy period will bogin when the notice is given.

Unloss Londer and Borrower otherwiso agree in wriling, sny application of proceeds to principal shall not extend or postpone
the due date of the moathly paymeats referred 1o in puragraphs 1 and 2 or change the amount of the payments. 1f under paragraph
21 the Proporty is acquired by Lender, Borrowse's right 1o any insuranes policies and proceeds resulting from dumage to the Property
prior 10 the acquisition shall pass (o Lender to the extent of he sums secured by this Security Instrument immediately prior 1o the
acquisition, '

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loun Application; Leaseholds.
Barrowsr shall occupy; establish, and uso the Property as Borrower's principal residence within sixty days afler the execution of this
Security Instrument and sball continus to occupy the Property as Borrower's principal residence for at least one year after the date
of occupancy, unless Lanstz: otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which <t beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Propesty to deteriorate, or Colar wasts on the Property. Borrower shall be in default if any forfeiture action or proceeding, whelher
civil ar criminal, is bogun that ia Yeader’s good faith judgment could result in forfiture of the Property or otherwise malerially
impair the lien created by this Secudity Instrument or Lender's security interest,  Borrower muy cure such 8 defuull and reinstate,
a8 provided in paragraph 18, by cacsing ‘the action or proceeding to be dismissed with u ruling that, in Lender’s good fuith
determination, precludes forfeiture of the Lozsier's interest in the Property or other material impairment of the lien created by this
Security Instrument or Lender's securily interest. -Sorrower shall also be in defuult if Bosrower, during the lvan sppication process,
gave materially false or inaccurate information oz statemients 10 Lender (or fiited to provide Lender with any material information)
in connection with the loan evidenced by the Ncte, ineloding, but not limited to, representations concerning Bosrower's occupancy
of the Property as a principal residence, [f this Security Ius’cument is on & leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower scquires fee title to the Property. the leaschold and the fee title shall not merge unless Lender agrees 1o
the merger in writing. :

7. Protection of Lender's Rights in the Property. If Borrow:r Tuils to perform the covenants and agreements contained in this
Security Instrument, or there is & legal proceeding that muy significan’iy sffect Lender's rights in the Property (such as a proceeding
in bankrupicy, probate, for condemnation or forfeiture or to enforce lawe or regulations), then Lendes may do and pay for whatever
i nocessary (o protect the valua of the Property and Lender's rights in the Piorerty. Lender's actions may include paying any sums
secured by & lien which has priority over this Security lnstrumen), appearing-i court. paying reasonable altomeys” fees and entering
on the Property to make repuirs. Although Lender muy take action under this piregianh 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become sddiional-debt of Borsower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amovits shall bear intorest from the date of
disburssment st the Note rate and shall be paysble, with iaterest, upon notice from Lende: io Borrower requesting payment,

8. Moctgage Insuramce, {f Londer required mortgage insurance as a condition of making the loan secured by this Sceurity
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. 15 -tor any reason, the mortgage
insurance coversge required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms reguired to oblain coverage
substantially equivalent 10 the mortgage insurance previously in effect, at a cost substantially equivaler: 5 the cost to Borrower of
the martgage insurance previously in effect, from an altemete mongage insurer approved by Lender, 1 satstantislly equivalent
mortgage insurance coverage is not availsble, Sorrower shall pay to Lender each month a sum equal to one-cwulfth of the yearly
morigage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain tiese payments as & Josi resorve in licw of mongage insurance, Luss reserve puyments may no longer be
roquired, &t the option of Lender, if morigags insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes uvailuble and is oblained. Burrower shall pay the premiums required to mainian
morigage insurance in effact, or to provide & loss reserve, until the requirement for mortgage insurance ends in avcordance with uny
written agreement between Borrower and Leader or applicable luw. _

9, Ingpection. Leuader or its agent may make reasonable enirics upon und inspections of the Property,  Lender shall give
Borrower notico st tha time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of sny award or claim for damages, direct or consequenliai, in connection with any
condemnation or other taking of any past of the Property, or for conveyance in liew of condemnation, are hereby assigned and shll
bo paid to Lemiler.

In the avent of & total taking of the Propesty, the provecds shall be applied Lo the sums secured by this Security Instrumenl,
whelher or sot then due, with any axcess paid 1o Borrower. In the event of 4 partial laking of the Propery in which the fair market
value of the Property immediately before the Waking is equal 10 or greater than the smount of the suns securcd by this Security
Instrument immedistely bafore the taking, uoless Borrower and Lender otherwise agree in writing, the sums secured by this

Singia Pamily . Pannie Mas/Frediie Mao UNIFORM INSTRUMENT Rev. 9/20
LIFT Vi, 3891
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e if 5o noveleration had occ . WF @4¢Ad not l@ w ¥cciemthm under puragraph 17,
19, Sale of Note; Change . The Note of & pertis] infetest 1 the WM together with this Security lnstrument)

may be sold one or more times without prior nolice to Borrower, A sale may result in a change in the entity (known as the “Lose
Servicer®) that collects monthly peyments due under the Note und this Security Instrument. There also muy be one or more changes
of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given wrillzn potice
of the change in accordancs with paragraph 14 above snd upplicable law. The notice will slate the name and address of the new Loan
Setvicer and the address to which paynwats should be made, The notice will also contuin any other information required by
applicable iaw.

2¢. HMamardous Substances, Borrower shall not cause or permiit the presence, use, disposal, storage, or release of any Hazardous
Subsiances om or in the Property. Barrower shall not do, aor allow anyone else (o do, anything affecting the Property that is in
violation of any Envirenmentsl Law. The preceding two sentonces shall not upply to the presence, use, or storage on the Property
of small quantitios of Hamardous Substances that are genorally ncognized to be approprinte to wormal residential uses und (o
maistenance of the Property. _ o

Borrower shall prompily give Lender written motice of any investigation, claim, demand, lawsuit or other uction by any
governmeaial or rogulalory ageacy of private party invelving the Property and any Hazardous Substance or Environmental Law of
which Borrower has aciusl knowledge. If Borrower leamn, of is notified by any governmental or regulatory authority, that any
removal or other renviiction of aay Huzardous Subslance affecting the Property is aecessary, Borrower shall promptly take ali
nocsasary remodial actions W Mcchrdance with Enviroamenta! Law,

As used in this parsg-ephy 20, "Hazasdous Substances® are those substances defined ws toxic or hezardous substances by
Environmenta) Law and the 1rio ving substances: gasoline, kerusen:, olher flammable or toxic petrofeum products, toxic pesticides
and herbicides, volatile solvents, axe'erials containing asbestos or furmaldehyde, and radioactive materials, As used in this paragraph
20, "Environmentai Law" means fedor.: laws and lzwi of the junisdiclion where the Properly is located that relate o health, ssfety

or enviranmental protection.

NON-UNIFORM COVENANTS. Borruwse and Lender furthe: covenant and agree as follows:

21, Acceleration; Remedies. Lender shall 4ive notice (o Borrower prior to acceleration following Borrower’s brench of
any covenant or ugreement in this Securily Insimwzoat (hut not prior 10 aceelerntion under puragraph 17 unless applicable
law provides otherwise). The notice shall specify: {:y the default; {b) the action required to cure the defuult; ()} u date, not
leas than 30 days from the date the notice is given to Zarcower, by which the defuult must be cured; and (d} that fuiture to
cure the default on or before the date specified in the nolice may result in acceleration of the sums secured by this Security
Imtrument, fureclosure by judicial proceeding und sule of the Property, The notice shall further inform Borrower of the right
to reinsiste after acceleration and the right to axsert in the forec'osire proceeding the non-existence of a default or nny other
defense of Borrower (o scceleration and foreclosure. If the defuul’ is oot cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all suis seeured by this Security Instrument without further
demand and may foreclose this Securily Instrument by judicial proceediny,. Lender shall be entitled to collect all expenses
Incurred in pursuing the remedies provided in this paragraph 21, includiig, bul =2l limided to, reasonuble mlorneys’ fees und
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Leddir shall release this Securily Instrument
without charge 10 Borrowsr.  Borrower shall pay any recordation costs,

23, Walver of Homestead. Borrower waives all right of homestead exsmption in the Froperty.
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