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MORTGAGE
THIS MORTGAGE (" Sccurity Tnssument”) is given on May 28, 1993 . . The mnngégur is
' {
CAROL J. XKDPACZ, DIVORCED AND NOT SINCE REMARRIED FKA CARCL AKELY ‘/éé/

pp DEPT-01 RECORDING

(“Barrower”). This Securily Instument is given o THE_CHIEF FINARCIAL 8RO P Jilich TRAN 4467 06711/93 9?,:5???3{150

141} ¥-@35-443400)

-

3
COOK COUNTY KECORBER

which is organized and existing under the laws of THE STATE Gr (LLINDIS ~, and whose

address is 1870 ROSELLE RUAD, #1097 ‘ .
SCHAUNBURS, L 50195 Coerder™), Borrower owes Lender thie principal sum of

One Hundred Two Thousand and No/100 ~--—moeameaaaw Seamm i e et tlated -
Dolprs (LLS. 8 102,000.00 ).

This debt i evidenced by Borrower's note dated the same Sate as this Sceurity Instrarseat ("Note”), whick provides tos monthity
payments, with the [ull debt, if not paid cartier, due and payable o Jupe 4, 2023 . This Secnrity
lagtrument secures 10 Lender: (a) the repaymient of the debl. evidenced by the Note, with itrest; and all rengwals, extensions and
modilicativns of the Note; {b) the payment of all other sums, with interest, advaneed under pasigraph 7 (o protect the secarily of
this Security Insirument; and {c) the perfurmance of Borrower’s covenants and agrecments under tis Seenrily Instrament and the

Note. For this puspose, Borrower does hereby mongage, grant and convey o Lender the following descrived property located
cooy County, IHinois:

08-31-404-006-1088

- hs 1bot'e ¥ill Condoninium, as .
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Country Homes at V&

which has thi: adress of 1045 TALBDTS LANE ELK GROVE VILLAGE I8treer, Uity],
IHinois 60007 {"Propenty Auldress™ ), : -

‘ . tatp Luae) Farm 3014 9/90
tLLINGIS - Singlo Family - Fannlc Mae/Fraddie Mac UNIFORM INSTRUMENT Page £ of 6 \ Amcm&_d B/
Q-GRHL} %104} YMP MORTUAGE FOHRMS - 1212129 3-8100 - (80015217299 . i ‘j:’(z

7




&U0

£ 30

(2
"¢

UNOFFICIAL COPY

A

‘“"'\r/‘ e g ety Sere {1 HA- ﬂlz)

v £
066 KO Wi

S I BUTATE NF 0 SARP N} U s AU )
DIOUL 30 e HET 30 0] O SJSTUS RN JANMOLOE U i SurSnuop a0 ¢ IA0og aa1d Ay Uiy SIS | S
sup 2oan Quoud WRNE Avw gangs ok £ o olgns st Aedosd o o ued S mn SOURUIMOp IOPUATT ] WMINALI ] ATN0Y NI
) otp Ayl JUNEUIPIOGRS SOPUST 0] AI0IDEISNES WNUXUTE UT U] M1 JO JOPJOY YT WeS) SHNO08 (D) B0 N S [ a0
o udsaxd oy piuado worndo s repuaT o w gaga sTurpadasd JEBDE UL UMY A Jo JEDLDOICIUD TUESEE S0P o g
(1) 1R POOT 01 SISATHEY () JIpUT] 01 HaEidae sauueas © o ooy sl £q poanomas sonedngo o) g jeinded o) s
HE S35 (1) C0MOLI08] SEO[UT TUSINASUY AWMNag st adao Anantssd ey yomps worp Aue sdanpsyy Slmcsd jpegs soaosog)
oA o Fuanoprad dianor opuy o ysiung Apduxud peys sovozes) SEoanp sl o) SOyRDI Some0g
41 ydesFeaed sup sapun pred g 01 sunowe e SN0 {1B 1pud] o1 gsnung Apdwoxd s pseuoy Juoawsrd pasn noend
ot o) Apaaunp awm o wong Avd Ry Laouog Ssuue wip o ped jou 1y a0 e gderdnmd w pamacdd ssuneun sp o susniyo
asonl Sed prus Raouo Aue 1esiual punodd 10 Sutudnd ployaseo) pur tuRunnsuy Sn0a8 s o Aldod meie an gongs
Aundog 2 o) AuEINGIALE STONKOGUN PUE Sa SR SIRSSISE o ([ Aud RS domedsag] suar) sty
‘Aeang gy aapus ond sadmys map o o) ey pue anp pedionad o1 qume; e eosmu et pang
7 e sopun Seeeded stmowr of puonds oy 2y pun aap sadieys uamfedaad Aun v g pangdde sy e T opane
sidvrdemd sopun rapury g paaras siuowided e aniadngio saptaosd e apgeendde sy siuaueseg o uenpngddy
TS AU

T

Sip £g PAUNAY SBIRS UL ISUIEE IPAID B ST MUY 20 UOMSINDAT JO 2N o] | Japua| Ay Proy spung Sum ardan egs csusdong
np o aqes 1o uomstnhae ay ovsord sapuory SSuadarg ayr jos 2o annbaw ens apury g ydeaimd Lopun poaspert Ag pey
SpUNL] AR BanIog o puegas Advaesd gy 3opurT uanase) Qunmg sl £ pamms Swns e o g wousward ood,y
TUOTIDIISIP DJON S T3P 1 SHENA A
JA[AMT UR ot uu e Loumangap o o reys aouog Sousagep oyt dn om0 LIUSSA0N JUROmT M e o)
Led eys sasouog 2983 gons ui pue ‘Fuism vOIM0L0g AJN0OU 08 AT JDPUST ONP Uy ST Mo M) Atd on s ek
Stamny AU 18 123pUdT) &4 P SPUNY S )0 wumene g1 twrg djqeandde jo siuswosmnbaz 1) i 200TpOnIR 01 S S0 o
O IDMDLICE M URO3IE [[RYS IPHYT av) A1qranade Lo ppan 0g ;b porhiunad Siunowe s R I0pUT AQ DI spung g g
WAMEASE] ARG SIF0ROIN0IS SENS JI2 J0] A1LNSSS ER0RIpRe st padpapd son spueg Sy ape
S ST L OF HODP Yo iiya 207 osoddaad S puR SpUNLAG GY SHGRR PUE SHPAL FUIAMOUS SPUNL MJL j0 - SURuioa e
L AR JNOIA “EMROLOEH 0] A1 [[EYS PRSP agluo pied 2[R IS0un e 2oasmna] duniia e asie S Dy
PUR SAMGEIOE TSPUNL] S a0 sTuwaen to 1s0tur i aaoiog ARd o) pannbar ag o jeys pea pd oy ol o saamboa
sy aspeandde so opmn s watsardn e ssopury SS1Ao sonnaoad s apgrdie SEOUn TEop K101 RITAL BORITHIGD 31 1Y
Aq pasn aowams Sunodar Xey opmsd e wuspusdapun e si) 08y 2wneo v ATd OF Jamenng 2ambar ST LR T aam0)
ARITYD v yIns Ot 01 Japuar] siwad e spgeonpdde pue spun.g agn uo 18a2iun asmoarogg sand DPUAT] SEAUR SN AN D)
Furdprans 1 unoom soraes o fnzeue dpenaur tspang i Sudpdd pue SR 107 22400060 T Jon ey 10pai) sy
moasty o Sed or spung cq Spdde s opus T oueg aeop Swopp Py S6E U1 s (HOBRIEBE e A0S SEASPIN ] 1 NI
Sgpnpnn® S g0 muonason Louade paopop e Sg paisgl At SHsOOap Ssona FOrnIusun ue an mag ag s speng g
Sary Geempdde s aonepane T sy
Y SIRMY A0S} 2NN [0 SUNPUAIYD [0 ST JIRUOSEDT PUE EeD DN J0 SISPQ D01 GOSN SPUNL] 50 0RO ey
AT ADPUT INOWR JASSI] D) PADIND O] 10U JUROWIE U Ul SPUA-f POy pui 10010 "owm Qoe gt em sy oS 1) pmonne
88 B ) Spany g1 on satpdde ey awep ogion ssopun c{ VASTHL PN (DG BONIAG Y ST} T OHID 0F S ) Popisiy
S pin] 010V SURPOIOLG USMDMNAS MG (RO RIAEAE M1 J0PUN JUROINI ALY & Iadteg] LS Al oy 28R
PR SPIPDJ T 0} JPILY 3 O RN O8] POIIND 07 1C1 JUNOWR T 10 SR PR PEE L0 20y Sum 0 A 1ipy)
JSUI) RO P IE S s csiuniurod aaiesun siwinow jo wamded o foe o noy wn gy gdenied o osiotacdd
DU P SIULPIOE Ul PR 01 sdamonog S oeded swns Sup () pue S e sinmazd 2aumsin SRS Sl oy L
3 smnmzand dauemsu poop] SpRaA ) sswnivaid sournsine Aadosd Jo parzey Speag o e o Snadiong 2g1 e s pacst o
s ied poyaseap S7meal () Suadorg oyl 0 UdI] B ST IROUINASH] ATLNIAG SI) DAQ SUONG WIENT J0W a0 a SRS I
SOYR) AREIA () 200p (LSPULE,) B g un pred STy o1 JIUR U 1 I0pUt o0p ME siuewied appuonn Gep oy 1o sopig
01 AR [egs Jamousog] JODUTY g a0ARM UANLM E o 1o sy djgeatikin of 100fgng adumansuag pue saxe g depspuny g
Mo i 2opun sep sadnmg oty pue sudwAedoad Lue puv 310N O41 A4 PIIUPIAD IYON D HO 1SN PUE e pedud
ap onp uaga Aed Apdwosd egs sasomog csadieyg]y ety pae yawdedalg Gsaanug pure prdpuia] Jo neiuiseg
SSAO|U] ST E3ITR PUR WTLIALD JAPUYY PUE JOMDROT S INVNTACD IVNOND
‘suadosd oz Turzeany aunnsur NS W0FTM B HNSU O] BORXTEUN S suonnies
PONUI RS STERURA0O WO M-I IR D80 |RIOHRH JO) STLAAQD WG SOMquod [MNINORLLSNT UL LS ST
PARIIDT O SOITIAUIED LU 01 13008 SPURIIAMD PRI SUIRED e sanesie Sk g o on o 0 Sensd puopap
U STEPLIE A I3 L06] U023 0 SomeIquunae 1of whayxa passgaiisuatn st Samdod p oyt ey pue Sasdeg g agr Soanns pae e
TN OF HESIE D3 S PUE PAgaanins Sgadog SIsd S I PINES AR ST M0 I SIRVRITACL) AL NHOY
CAadind, MHLSE IIMNIAUY AIIRIDS SHEE U O] PO ST SR e oL e Y
TUMINASU] AN SHA G (21202 DY OSE HRYs <uamppe pu suswaded iy - fesdosd om g0 umd v aagesg o sou sMn
pue ‘saaugustmdde uowasea | pur tAuadosd SUL o PRDAEY AN 10 M0u SudtRAtidan mp e L EW Y0 L




$. Huzard ur Property Insurance.  Borrower shall keep the improvements now cxisting or hereafier erected on the Propenty
insured against loss hy fire, huzands included within the tenn “extended coverage™ and any other bazards, including tloods or
Rooding, vor which Lender requires insutance. This insurance shall be maintained in the amownts and for the periods thal Lender
requires. The msurance carrice providing the insieance shall be chosen by Borrower subject to Letder™s approval which shall not
be unrcasunably withheld, 1T Bormwer (uils o maintain coverage described above, Lender may, st Lender's option, abtii
cuverage W protect bender's rights in the Propenty in accordance with paragraph 7,

All insurasce policics and renewals shall be acceptable ta Lender dnd shall include a stundasd mortgage Cause, Lender shali
have the tight o hokl e policics and renewals, I Lemler requires, Bortower shall promply give w Lender all seecipis of paid
preuiunes and renewal nctices. Lo the event of loss, Borrower shall give prompt notice t the insurance careier and Lender. Lender
may muke proof of loss il not made promptly by Borawer,

Unless Lender amb Bomower otherwise agree in writing, insurance procecds shall be applicd 0 restorition or repair of ihe
Propecty damagesd, if the testoration or repaic is economically feasible and Lender’s security is not lessened. I the restoration or
repaic i not economically feasible or Lender's secusity would be lessencd, the insurance proceeds shall be applied 1o the sums
sccured by this Sccurity aswrument, whether or not then due, with any excess paid 1o Borrower. 1f Borrower abindons the
Property, or does paganswer within 30 days a notice from Lender that the insurance carrier has otferad 1w settle a claim, then
Lender may collect tis insurance proceeds. Lender may use the proceeds to repaic or restore the Property or s pay suims secured
hy this Sccurity Listtueat, whether or not then due. The 30-day peried will begin when the sotice 15 given,

Unless Lender and Borrovrer otherwise agree in writing, any application ol proceeds 10 principil shall not extend or postpone
the dlue date of the montlity Jastents referred w in paragraphs 1iand 2 or change the amount of the paymeils. U under paragraph
21 the Propenty is acqwired by Lcnder, Borrower’s right w any insurace policies aiwd proceeds restbog from damage 1o the
Property prior 1 the acquisition sKali pass 10 Lender 1w the extent of the sums sceurcd by this Security Instripient immediately
prior 1 the aequisition.

6. Occupuncy, Preservation, Maintenzpie and Protection of the Praperly; Borrower’s Luan Application; Leascholils,
Borrawer shill wecupy, establish, amd Bse the Property as Borrower's prncipal resilence within sixty days alter the exceation ot
this Seeurity Instrament and shall continue o oceupy. the Propenty as Borrower's principal residence Tor at least one year after the
date of occapancy, unless Lender otherwise agniss o writing, which consent shall not he unreasonably withheld, vr undess
extonuating circumstaces exist which ace beyond Borcovier's cantrol. Borrower shall not destroy, dasiage or impair tie Property,
allow the Propenty w0 deteriorate, or cotmmit wasle on”Li¢ Proneny. Burrower shall be in default i any torfeimre action or
proceeding, whether civit or criminal, is begun that in Lender's geod faith judgment could vesult in forfcire ol ihe Property or
otherwise materially iwpair the lien created by this Secusity [uswmiznt or Leader’s securily inierest. Bosrower may eure sueh a
defanlt and reinstate, as provided i paragraph 18, by causing i getion or proceeding o be dismissed with o ruling that, in
Lender's good faish detznmination, preciudes forfeiture of the Borrowce's mterest in the Property of olher material impairment of
the lien created by this Security Instrument or Lender's secugity interest. Seamviwer shall also be in defaull if Borrower, during the
loan application process, gave matcrially false or inacourate infermation or-suutments 1o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Notc, including, but nol limited to, representalions
concerning Borrower's oceupancy of the Property as a principal residence. 1€ this Seedrity Instrument is on a leaschold, Borrowcr
shall comply with ail the provisions of te lease. If Borrower acquires fee title t the Fropeity, the leaschoid and the fec tithe shal?
not merge unless 1 cnder agroes o the merger in wriling,

1. Protection of Lender's Rights in the Property. If Borrower fails 10 pecform the covenams and agreements contained in
this Sccurity Instrunteat, or there s a legal proceeding that may signiticantly alfect Lendars rightaiay the Property (such as ¢
proceeding in bankruptcy, probate, for condemnation or forfeiture or o enferce faws or regulations), el dender iy do and pay
for whatever is necessary o protect the value of the Property amd Leader’s nights i the Property. Lender's ictions may include
paying any sums secured by a licn which bas priority over this Security Instrument, appearing in coari, paying reasonable
alforneys’ foes and entering on the Property i make repairs. Although Lender may take action under s peaaeraph 7, Lewder
does not liave to do s

Any amounts dishursed by Lender under this paragraph 7 shadl become additionat debt of Borrower secured by this Security
Instrument, Undess Borrower and Leader agree 10 other wrms of payment, these amounts stall bear interest from the date of
disbursement at the Note ratc amb shall be payable, with interest, upon nolice from Lender 1o Borrower requesting payment.

8. Morfgage Insursace. §F Lender required morgage insurance us a condition of making the loan secured by this Security
Instrument, Boreower shall pay the premioms requiesd 0 maintain the morigage insarance in ¢liect, 1, foc any reason, the
nortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obigin coverage substantially equivalert o the mortgage insurance previously in effect, ab a cost substantiatly cyuivalgnt w the
¢ost to Borrower of the mostgage insurance previously in effect, from an alternate morigage insurer approved by Lender. H
substantially equivalent morlgage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal ©
one-twelith of the yearly mortgage insurance premiwn being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender wilt accept, use and rewin these payments as a loss reserve in liew of morigage inswrance. Loss reserve

Farm 3918 8/90
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16, Barrawee’s Copy.  Benrowzr shall be given one conlomed copy ¢f tha Note ane of this Security lusteument.

17. Teansfer of the Property or 4 Bepelichd Inferest in Borrawer. 1 all or any pant of the Propeny or any interest in it s
sod or transforred (or i a benelicinl inwevst in Borrower is sold or troesterred and Bosrower s nen o munral person} without
Lender's prior written consent, Lemder may, at its option, reguite immedine payment in il of all sums secwedd by this Security
nstruceent, However, this option sl eot be exercised by Lender i exercise 1s prohibited by federd Tw s of e date o Oy
Securdy Instrunent.

I Lender exorcises s option, Tender shul! give Borrower notice of aecelecation. The notice shall provide @ period of ot less
than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured by this Sevunty
{nstnanvent, If Borrower fails i pay these sums prior to the expiration of this period, Lendee may invoke any ramedics permted
by thix Sccurity Instrement without further autice or demand on Bommower,

IA. Borrower's Right to Reinstate. 1T Bomower meets certain conditions, Borrower shall have the right o bave
enforcement of this Security Instrument discontinued a1 any time prior 1o the earlier of: (n) § days (or such other period as
applicable faw may specify for reinstaeens) before sale of the Property pursiant i any power of sade containgd i ihis Security
Instremient; or () entry of & judgment enforcing this Securily Istriment. Those conditions are thi Borrower: (i) pays Lender alt
sums which then would be due vmider this Security Instrument and the Note ax if no aceeleration had oceurred; (b) cures any
defunlt of any other covenants or agreementss (©) pays all expenses incorred in enloreing this Security Instrument, imcluding, but
not limited w0, reasonable atnreys” fees: sid (dY kakes such iction as Leader may reasonably require 1o assure that the lien of this
Sccurity Instramen, Londe's righis i the Property and Borrower's obligation o pay the sums secired by this Seeunity
[nstrwmern sttt continee unchanged, Upnie reinstatcaent by Borrower, this Security Tistomnent and the shligatives secared

ferehy shall remain fuilyenivenve as it no accelerstion bad ocearred, However, this right w teinstate shadl ot apply i the case of

acceleration wider paragrage 7.

19, Sule of Note; Changd a0 Loan Nervicer.  The Note or @ partial interest i e Nuote {(together with (his Seenrity
[nstrwiment) may b sold ane oz limes withowt prior siones o Borrower, A sale may result i clagre i ke ennity (known
as the "Loan Servicer™} that collectsannthly payments due undee the Note and this Secusity Bistrument, Fhese also may be one or
more changes of the Loan Servicervaciated to o sale of the Mowe, I there is a change of the Loan Servicer, Burrower will be
given writien satice of the change in accoalance with pampsaph 14 above and applicable law, The notice will state the name and
wddress of he new Loan Servicer and the padress 1o which payments should be made, The wtice will also contain any ather
information requircd by applicable law,

20, Huaardous Substaoves.  Rorrower shidl not cause o permit the presence, use, disposal, storage, or selease ol any
Hazarduus Substances on or in the Property. Boreawer shall not do, nor allow anyone else to do, anything affecting the Property
thin is i violation of @y Envireaoents)l Law. The pricediog iwo sentences shall not apply to the presence, use, or storige on the
Property of small quantities of Hazantfous Suhstnces mi-are generally decognized o be appropriate to normal residentie] uses
undd tny maintenance of the Propeny,

Borrower shall prompily give Lender wriiten noyice of Gy anvestigation, claim, dentand, Jawsuit or other action by any
governmental or regulatory agency of private party involving the Croperty and any Hazasdous Substance or Environmmenial ELaw
ol which Bormower hos sciual knowledpe. 1 Borrower leamns, or weazaificd by any govermmenial or regulitory anthority, that any
remaval of other remediation of any Hazardows Substance affecting the rroperty is necessary, Horrower shall prompily ake ol
necessary remedial actions in accordance with Enviconmental Law,

As used in this paragraph 20, "Hazoriions Substances” are those suustanges defined as toxie or hazordoos substimees by
Environmeninl Law and the following substances: gasoline, ketosene, other Sawimable or toxic perroleum produgts, tuxic
pesticides and herbicides, volatile solvents, mateeinds comtaining asbestos or forrvalilebyde, and radioactive materials. As used in
this pargruph 20, "Environmentat Law™ means foderal Taws and laws of the jurisdizdr wheee the Property is locaed that refate
tr health, safety or cavirunmeniad proteciion,

NOMAUNIFORM COVENANTS. Bortower wewd Vender tunber covenant and agree s follovs:

21, Accelevation; Remedies. Lender shall give notlee 1o Borrower prior te avveleration-{ollessing Borrower’s breach of
aBy covenant or agreement in rthis Security Instrument (but not prior to neceleration ndie_paragraph 17 unless
upplicable Law provides otherwise). The notice shal specify: (1) the default; (b) the aclion required o cure the deanlt; {c)
a diste, not Jess thun 30 days from the dale the notive is given to Borrower, by which the detault wissi be enved; and (d)
thut fallure to cure the defasit on or befure the date specified in the votice may resubt in aceelerntion o8 aie sums secured
by this Security Instrument, Foreclosure by judicial proceeding and sale of the Property. The notice shatl further inform
Horrower of the right to reinstate affer neceleration and the ight to assest in the foreclosure proceeding the not-existenee
of # default or any other defense of Dorrawer to wccelerntion and foreclosure, I the defoudt is nof cnreit on or hefore the
dute specified in the notice, Lender, st its option, may require imatedinte payment in foll of all sums secaved by this
Security Insirumen without further demand and may foreclese this Security Instrument by judicial proceeding. Lender
shalt be entitled ty collect adl expenses incurred in pursuing the remedies provided in this puragraph 21, including, but not
limited %o, reasonihle agtorneys’ fees and costs of title evidence,

12, Relense.  Upon paymens of all sums secured by (his Security Instrument, Lender shall release this Sceurity nstrument
without charge to Horrower. Borrower shall pay any recordmion coss,

23, Waiver ul tomestend, Borrower waives all right of homestead exemption in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  28th day of  May , 1993 ,
and is incorporated into and shall be deeed 1 wnend and supplement the Mongage, Deed of Trust or Security
Decd (the "Security Instrument”) ol the sume date piven by tie undersigned (the "Bortower”) to secure Borrower's
Nuoicto THE CHIEF FINANCIAL GROUP

(the "Lender™
ul the same date and covering the Property deacribed in the Security Instrument and located ar:

1046 TALBOTS LANE, ELK GROVE VILLAGE, ILLINGIS 62007

{Froperty Addresy]
The Property inuiudes @ uait in, together with an andivided interest in the common elements of, a condominiem
praject known as: TALBZT'S HILL CONDOMINIUM

[Namo of Condominium Project]
(the "Condominium Project™). Iabe awners association or other entity which sets for the Condomininm Project
{the "Owners Association”) holds ‘tide o property for dhe benefit or use of its members o sharchalders, the
Property also includes Borrower's inlerestin the Qwaniers Association and the uses, proceeds and benefits ot
Borrowet's inteest,

CONDOMINIUM COVENANTS. e wbditon o the covenants and agreemens made in the Security
Instnument, Borrower and Lender Turther covenant and suree s [ollows:

A. Condominium Obligations. Borrower  sha't perform all  of  Borrower's  obligitions  under  the
Condominium Project’s Constituent Documents, The “Coasttuent Docaments” are the: (i) Declaration or any other
document which creates the Condominimm Project; (ii) by-laws; (i) code of regulations; and (iv) other equivalent
documents, Borrower shall promly pay, when due, all dues pad dssessments imposed pursuant 1 the Constituent
Pocuments.

I, Haaned Insursnee.  So long as the Owners Association-aaingens, with a generally accepted insurance
caerier, & “masier” or "blanket” policy on e Condominium Project sehich s satisfactory o Lender and which
provides insurance coverage in the amonts, Tor the perils, mnd against e bwards Lender requires, incliding: fire
anmdd hugards included witkiin the werm "extended eoverage,” Dien:

(1) Lender waives e provision in Uniform Covenant 2 For the mavinly payment 1o Lender of the
yearly premivm installments for lazard insurance on the Property; wd

(i) Borrower's obligaton under Uniform Covenast 5 o miintin hazard insanice coverage o the
Property is decmed satisfied o the exteat tat the reguired coverage is provided by the Qwners Azsociation policy,

Borrower shall give Lender prompt notice of any Lapse in required hazard insuranee coverige

In the even of g distribution of hweard insurance proceeds in lien of restoration or repair followang 1 loss to the
Prapenty. whether (o the unil or W common elements, any proceeds payable to Borrower are liereby eigned and
shult be paid o Lender for application to the sums secured by the Security Instrument, with any excess paid o
Borrower. ‘ ’

€. Public Liability Insurance,  Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintins a public liability msurance policy acceptable in form, amount, and extent of
coversge 1o Lender,

D. Condemnation,  The pracecds ol any award or claim for dimages, direct or consequential, payable (v
Borrower in conncetion with any condeimnation or ather taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mue/Freddis Mac UNIFORM INSTRUMENT
Fage 1 al g Form 31/'})1!9»'90
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