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MORTGAGE

THIS MORTGAGE ("Security Yastument”) is given onNaly 28, 1883 . The mosgagor is
CHRISTOPRER A. MANSON ane LISA N. HANSON
HUSBAND AND WIFE

{"Borrower ). This Security [nstrument is given o Firat Federal Savinps Bapk mbrio¢iMUORDING | $33.00
8400 Louisiana . . T‘ggag TRAN 4&(;; 3?6!‘1‘&,2;3{3;) 113 00
R r) L] _ . '
Merriilvilla, IN 46410 (‘Cﬂk SOUNTY SELOROER

which ix organized and existing under the laws of  Indlana . andd whose
sldross = 8400 Louisiana, Mercillville, IN 4643 :
( i /.kx ). Burmwu owes Lender the principal sim of

One Hundrcu Ninety-Eight Thou:and and No/100 =v-mciaa
S~ Mesmas s s - ————— Dolars (U..‘:. S 198,000.00 ).
This debl ix nvadenced hy Borrower’s nole dal-,d the same date as this Sceunty instrarent ("Note™), which provides for momhly
paymenls, with the full debt, if not paid earlier, duc aml payable on July 1, 2000 . This Sceurity
Instrumeni socures to Londer: (a) the vepayment of the debt evidencedt by the Note, with it esty and all renewals, extensions and
modifications of the Note; (b} the payment ol all other sums, with interest, advanced under purazraph 7 1o prosect the security of
this Security Instrument; and (¢} the performance of Borrower's cavenants and agreesuents ussler thi Sceurity srument and ihe

Note. For this purpose, Bormower docs herehy mortgage, grant and convey to Lender the fullowing descriiiad propesty focated in
GooK County, Hinois:

LOT 184 IN TOWN WE-GD-PARK, INCORPORATED THIRD ADDITION, A SUBDIVISION IN Td NORTHMEST
FRACTIONAL QUARTER (1/4) OF SECTION 11, TOWNSHIP 41 NOHTH, RANGE 11, cAUT OF
THE THIRD PRINCIPAL MEAIDIAN, IN COOK COUNTY, ILLINODIS.

TR 0 G-t~ 02 A0l

LTCRE iy

oT3cVHCE

which has the address of 9118 5. LANGASTER AVENUE, NOUNY PROSPECT, IL 60056 6D (Street, Cityl,

linois  BOOSE ("Propenty Address”); .
(4ip Code) 4
JLLINDIS - Simgie Family - FRIAFHLMG UNIFORM INSTRUMENT

WL

q «BR{IL} 312 Form 3014 9/80
oLy Amended §/01 :
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- 8, Huzard or Property Insurance. Borrower shall keep the improvements now existing of hereafter crected on e Properly
insured against loss by fire, harards included within the term "extended coverage” and any other hazards, including foods or
flooding, for which Lendcr requires insurance. This insurance shall be maintained in the amounts and for the periods that Lenter
requires. The insurance carrier providing tw insvrance shall he chosen by Borrower subject o Lender's approva) which shall noy
be unreasonably withheld. B Bomower fails 1o maintain coverage described above, Lender may. ot Lender’s option, obtain
coverage 1o protct Leeder’s rights in the Propenty in sccordance with paragraph 7,

Al insurance pelicies and renewals shalt be accepuable w Lender and shall include a swndard mongage cliuse. Lender shiall
have the right o hokl the policies and renewals, t Lender requises, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, b the event of loss, Borrower shall give prompt notice to the insurance carrier amd Lender, Lender |
may make proot of loss if not mide promptly by Borruwer. ‘ : |

Undess Londer and Borrower otherwise agree m writing, insutince procesds shall be applicd to restoration or repir of the
Property damaged, if the restoration of repair is econvmically feasible and Lender's security is nl fessened. 1t the restoration or
repnir is nal cconomically feasible or Lender’s security would be lessened, the inswrance proceeds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, IF Berrower abandons ihe
Propenty, or doss pod answer within 30 days a notice from Leader that the insurance carrier has offered 0 settle a claim, then
Lender may cotlcct the insurance proceeds. Lender may bse the proceeds W fepair or restore the Property or w pay siims secured
by this Security Instrusmeat; whether or not then due, The 30-day perivd will begin when the notice is givea

Uniess Lender and Borower otherwise agree in writing, any application of proceeds w priticipal shall iml exiend vr postpone
the due date of the momthty pesmenty referred o in paragraphs 1 and 2 ur change te umouant of the payments, IFander paragraph
21 the Property is acquired by Lawler, Borrawer's right 10 any insurance policies and procecds resulting from dumage w te
Propery prior W the yoquisition shall pass W Lender te the extent of the sums sccured by this Sccurity Instrument inpnediately
prior G the acquisition, : :

6. Occupancy, Preservation, Muintezarce and Protection of the Property; Borrower’s Loun Application; Leascholds,
Borrower shall vecupy, csiablish, and use the Pioperty as Bortower's principal residence within sixty days atier the exceution of
this Security Instrument and shall continue (0 ocenpy-the Properiy as Borrower's principal residence for al least one year after the
daie of vecypancy, unless Lender otherwise agress’in. writing, which consent shall not be unreasonably withheld, or waless
extenuiging circumstances exist which are beyand Borrewst's control. Borrower shall net destray, damage or impair the Property,
aliow the Propenty 1o deteriorate, or commit waste on e Proverty. Borrower shall be in default it any forfeure action or
procecding, whether civil or criminal, is bepgun that in Lende!'s goud Faith judgment could resull in forfeiture of the Propersy or
otherwise nuncrially impair the lien created by this Security nstument or Lender’s seeurily interest. Borrower may cure such a
dofavlt and reinstate, as provided in paragaph 18, by causing the action o proceeding W be dismissed with a ruling that, in
Londer's goal fth determination, precludes forfeiture of the Borrowe:™s interest in the Progrerty o other aterial mpainment of
the lien reated by this Security lnstrument or Lender's security isterest, Forower shath also be in default if Borrower, during the
Jois upplication process, gave materially fabse or inaccuraw information or statemsats W-Lender {or failed 1o provide Lender with
any material information} in connection with the loan evidenced by the Mats, inclucting, but not limited o, representalions
concerning Borrower's oceupancy of the Propesty as a principal residence. I this S¢Cudty Instrument is on  leaschold, Borrower
shatl comply with ail the provisions of the Jease. If Borrower acquires fee title 10 the Fiopwiety, the leasehold aml the Tee titke shall
not merge unlesy Lender agrees to the meeger in writing. D :

7. Protection of Lender's Righty in the Property. If Borrower fails to perlorm the covenaats and jgreements contained in
this Securily Instrument, or there is a legal proceeding tial way significantly affect Lender's rigtsin the Property (such as 4
proceeding in bankrupicy, probate, for condemnation or forfeituse or (o eaforce Jaws or regulations), ¢s Lender may do and pay
for whatever is necessary Io prinect the value of the Propeny and Lender's rights in the Property. Lender’s actions may include
paying any sums securcd by a lien which has privrity over this Scearily Instrument, appearing, in codrt, paying reasonable
ilomeys’ Focs and entesing on the Praperdy to make repaies. Although Lender iy tke action under this pasgeraph 7, Lender
taey it have 1w do 5o, ’

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borraser sceured by his Security
Instrument. Unless Berrower and Lender agiee o other terms of payment, these amounts shall bear interest from the date of
dishursesnen at e Newe ruic and shall be payable, with interest, upost notice from Lender w Borrower requesting payment.

A, Mortgage Insurance. 11 Lender required mongage insurance as o condition of taking the loan secused by this Security
fnstrument, Botrower shall pay the promiums reguired 10 maintain the mongage insurace in elfect, It, for any reason, the
mostgage insurance coverage required by Lender lapses or ceases w be in eifeen, Borrower shall pay the preminms required
obtain coverage substantially equivalent to the mortgage insurance previously i effect, at o cost subsiantially equivalent 10 the .
cost © Borower af the morgage insurance previously in chfect, from an ahernae morgage msurer approved by Lender. If
wbstantially. equivalent mortguge msurance coverage is not available. Borrower shall pay 10 Lezder cach monthy o sum equal to
one-twetith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Tapsedt or ceased 10 3
be in effect, Lender will accept, use and retain these payments as a loss reserve in licw of mongage nsurance, Luss reserve
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16, Bocrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17, Transfer of the Prupert]! or a Beneficial Interest in Borrower. [ all or any part of the Properly or any interest in it is
suld or vansferred (ur if a benelicial interest in Berrower is sold or transferred and Borrower is not a natural person) withou
Lender's prior writtcn consent, Lender may, & its oplion, require immediale payment in Gl of alf sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as ol the date of this
Security Instrumen,

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sams secured by this Sccurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies pereaiticd
by this Sccurity Instrument without funther notice or demand on Borrower,

t8. Borrowsr's Right to Reinstate,  [f Borower moects certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicabk: iaw may specify for reinstatement) belore sale ol the Property pursuant 1o any power of sale contuned in this Security
Instrument; or (W) enlry of a judgment enforcing this Security Instrument. Those conditions are that Berrower: (1) pays Lender all
sums which then wouid be due under this Security [nstrument and the Note as if no aceelemtion had occurred; (b) cures any
defuult of wny other covenanls or agrecments; (¢) pays all expenses incurred in enfloreing this Security Instrument, including, but
not limited W, reasonable attorneys” Fees; and (d) wkes such action as Lender may reasonably require w assure thaat the tien of this
Secarity Instrumers Leonder's rights in the Property and Bomower’s obligation 1o pay the sums secured by Whis Security
Ineresony shall contivze unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully eitoetive as i€ no acceleration had sccurred. However, this right 1o reinstate shall not apply in the case of
acceleration under paragraph 7.

19. Sale of Note; Change <f Loun Servicer.  The Notw or a partial interest in the Note (together with this Sccurity
Instrument) may bhe sold one orwzee times without prior notice 10 Borrower, A sale may esull in a change in the entity (kiown
as the "Loan Servicer™) that collectsamthly payments due under the Note and this Security Insirament. There also may be one or
more changes of the Loan Servicer vazclated w a sale of the Note. If there is o change of the Loan Servicer, Borrower will be
given written notice of the change in accridance with paragraph 14 above and applicable law. The notice wilk state the name and
address of the new Loan Servicer and the/@adress 0 which puyments shoald be made. The notice will alse contain any other
information required by applicable law,

20. Hazardous Substances. Borrower sholl not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances o0 or in the Property. Borrower shall not do, nor allow aryonc clse 10 do, anything affecting the Property
thal is in violztion of any Environmental Law. The preceding two sentences shall nol appiy to the presence, use, oF storage on the
Property of small quantitics of Hazardous Substances dip” are generally recognized to be appropriate to normal residential uses
and W maintenanee of the Praperty.

Bomower shall promptly give Lender writicn notice of any nvestigation, claim, demand, liwsuit or other aclion by any
govemnmental or regulatory agency or privaie party involving tic Froperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is-ueified by any governmental or reguliory authority, that any
removal or other remediation of any Hazardous Substance alfecting the Praperty is necessary, Borrower shall promptly take all
necessary remedial sctions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiznces defined as toxic or hazandous substances by
Environmental Law and the following substances: gasoline, kerosene, winer [2mmable or toxic petroleum products, toxic
pesticides and herbicides, volatite solvents, mamerials containing asbestos or forw aldetivde, and radivactive matenials. As used in
this paragraph 20, "Environmental Law” means federat laws and laws of the jurisdiction where the Propenty is located tal relate
to health, safety or environmenal protection.

NON-UNIFORM COVENANTS. Borrewer and Lender fusther covenant and agree as fnliows:

21. Acceleration; Remedies. Lender shull give notice to Borrower prioe to acceleration Palowing Borrower’s breach of
any covenynt or agreement in this Security Instrument (but not prior to aceeleration vadey puragraph 17 unless
applicable law provides otherwise). The notice shall specify: () the defunlt; (b} the action requived o zure the default; (c)
u date, not less than 30 days from the dute the notice is given to Borrower, by which the default rarst be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of rhe sums secured
by this Security Instrument, foreclosure by judicied proceeding and sale of the Property. The nntive shall iurther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrawer to acceleration and foreclosure. IT the defanll is not cured on or before the
dute spevified in the notice, Lender, at its option, may require intmediate payment in full of alf sums secured by this
Security Instrument without further demvand and may foreclose this Security Instrument by judicial proceeding. Lender
shitll be entitled to collect all expenses incurred in pursuing the remedles provided in this paragraph 21, including, but not
ilmited to, reasonable atiorneys' fees and costs of title evidence,

22. Release.  Upon payment of all sums securcd by this. Security Instrument, Lender shall release this Security lustrutent
without charge tw Boreower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrawer waives all right of bomestead exemption in the Property.
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| @ﬁ;&\ BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER in made this 281h day of May L, 1u 83 ,
and is incorporated inte and shalt be deemed 1o amend and supplement the Mortgage, Deed ol “Frust or Deed o Seeare Debl
(the "Sceurity Instrument”) of the samc date given by the undessigned (he "Borrower™) 1o secure the Rorrower’s Note 1o

First Fedaral Savings Bank of Indiana
(the "Lemder™)

of the same dute and covering the property described in the Sceurity Instrument and located a
116 §. LANCASTER AVENUE, MOUNY PROSPECT. IL 60056

[Property Adklress}
The interest rate stated on the Note is called the "Note Rae.” The date of the Note is called the "Noie Date.” 1
uridersiand the Lender may transfer the Note, Sccuridy Instnunent and this Rider. The Lender or anyone who takes the Nuote,
the Security Insirument and this Rider by wransfer and who is cuitled wr receive paymes wider the Note is called the "Note

Holder"

ADDLIFISYNAL COVENANTS. In addition w the covenans and agreements in the Sccurity Insuument, Borrower and
Lender further covearnt and agree as (ollows (despite anything to the contrary comained in the Security Instrment or the

Mow):
1. CONDITIONAL R(GHT TO REFEINANCE
At the maturily dawe of *he Note and Securiny Insirument (the “"Matrity Date”), 1 wilk be able 10 oblain g new loan

{("New Loan") with a new/ #aturity Date of July 1 V20 23 , and with an
interest rate cquat o the “Nes“Note Rate” determired in accordance with Section 3 below il afl the conditions provided in
Sections 2 ond 5 below are met () "Conditional Refinancing Opton®™). [T those comditions are not mel, T undersiand thi
the Note Holder is under no obligatior. wo refinance or modily the Note, or to extend the Maturity Date, and tun 1 will have
W repay the Note from my own resources o dind a lender willing o lend me the money 1o repay the Note,
2, CONDITIONS TO OPTIHON

If 1 want w exercise the ConditionarRetiancing Option ak maturity, certain conditions must be met as ol the Maturity
Date. These conditions are: (13 1 must still befeowner and occupan of the property subjeet 1 the Sceurity Instrument (the
"Properiy”); (2) 1 must be current in my montily, peymens and canaot live been mose than 30 days late on any ol the 12
scheduled monthly payiments immediately precedicashe Maturity Date; (3) oo licn against the Propenty (excepl for taxes
aml speciab assessmenis not yel duc and payable) Dther dhan that of the Sccurity Instrument may exist: (4) the New Nole
Rate ¢cannol be more than 3 percentage points above/dhe Note Rate; amd (5) 1 must make a writien request to the Note
Hulder as provided in Scction 3 below, .
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rale of interest eguato the Federal National Morgage Association’s reguired net
yield for 30-yeir fixed rate morigages subject o a 60-day mand-wry detivery commitment, phus one-hall of one percentage
puint (0.5%), rounded (o the nearest one-cighth of one percentage paint ((,.125%) (the " New Note Rate™). The reguired net
yvield shall be the applicable nst yield in cffect va the date and @i of day that the Note Holder receives notice of awy
clection w excrcise the Conditionat Retinancing Option. If this segiared net yield is not availabie, the Nowe Holder will
determine the New Note Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Scetion 3 above is nowuresier than 5 percentage points above thie Note
Rate and al) other comlitions required in Section 2 above are satisticd, the Moo Holder will determine the amouont of the
manthly payment thal will be sufficient o repay in full (a) the unpaid principal_plas o b) accrued but unpaid interest, plus (o)
all vther sums 1 will owe winder the Now and Sceurity Instrument on the Maturicy Cate (assuming my moathly payments
then arc cuzrent, as required under Section 2 above), over the lerm of the New Now'sodhe New Note Rae in equal monthly
payments, The result of this calenlaion will be the amount of my new principal and ‘inteiest payment every month untid the
New Note is fully paid.
5. EXERCISING THE CONINTIONAL REFINANCING OFTION

The Note Holder will notify me at least 60 calendar days in acdvance of the Matty Pate and advise me of the
principat, accrucd i nnpaid interest, and all other sums 1 am expected 10 owe on the Maturiy Pate The Note Holder also
will advise me that | may excreise the Conditional Refinancing Qption if the conditions in Sccvan 2 above are mel. The
Note Holder will provide my payment record information, wgether with the pame, title and” 2adress of the person
representing the Note Holder that 1 musit notify in order w exercise the Conditional Refinancing Option. 11 [ sseet the
conditions of Section 2 above, 1 may cxercise the Conditional Refinencing Option by notifying the Tvae Holder no later
than 45 calendar days prior w the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the
Federal National Morigage Association’s applicable published required net yiekl in effect vn the date and tme of day
notilication s reccived by the Note Holder and as calenlated in Sccuon 3 above. T will then have 30 calendar days to
provide the Note Holder with aceepiable proof of my required ownership, cccupancy and property lien staus. Betore the
Maturity Date the Note Holder will advise m2 of the new interest rate (the New Note Rale), new monthly payment amount
and a date, time and place at which 1 must appear (o sign any documents required to complete the required refinancing, 1
understand the Note Holder will charge me a $250.00 processing fee and the costs associated with updating the title
insurahce policy, if any.

0T3erbes

LR My

BY SIGNING BELOW, Barrawer gecepts and agrees 1o the terms and covenanis conained in this Balloon Rider.

ﬁ% ez (Scal) (Scal)
CHRISTOPHER A, HANSON -Honower -Borowes

e A >r— (Seal) (Seal)

lel N. HANSON -Ruariower -Borrower
{Sipn Original Only}

MULTIBTATE BALLOON RIDER - Sing/e Family - Fannis Mae Unliorm Inatrument Form 13180 12/89
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