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| 8 MORTGAGE
]
.,
\3 THIS MORTGAGE ("Secwrity (0 -ament”} is given onMay 28, 1983 . The morigagor is
b ROBEAY A. REED and BRENDA r. REED
‘ ::‘ HUSBAND AND W1FE

{"Borrowet" ). This Security Insrument is given o Fired Fsdlral sawiuus Bsnk of Indiana

8400 Loulslana

Merritiville, IN 48410 . GEPT-01 RECORDING $33.00

. Tt&&&& TRAN 46484 06/11/93 0%:120:00
: , 31455 3% #-L3-44£3612

which is organized and existing under the lawsof Indiana - CnoK L[JIJHTY F‘E(‘URDEBI whiyie
addressis 0400 Louistana, Merrlllville, IN 46410 :
(“Lrpdec™), Bum)wu owes Lender the prmu;ml st of
One Hundred Yen Thousand Flve Hundrad 2nd No/100 ----

--------- SmeEe s e llary (lJ,S. g 110, 500.00 )
This debt is evidened by Borrower’s note dated the saine dine o5 this Seenrity Instrumens ("Note”), which provides for manthly
peyments, with the full debt, i not paid earlicr, duc and payable on July 1, 1832 . This Security

Instrunient sceures o Lender: (a) the repayment of the debi cvidenced by the Nole, with interest.and all renewals, extensions and
maditications of the Noio; (b the payment of afl other sums, with inicrest, advanced unides piragraph 7 10 protect the security of
this Security nstrument; and (c) e performance of Boerower s covenants und sigreements amder s S¢aunty Instrunient and the
Nato. For this purpose, Borrower does hereby mortgage, grant and convey w Leader the following aescrid property located in
€00X Coumty, Minois:
LOT 27 IN BLOCK 1 IN NEW ENGLAND VILLAGE UNIT HUMBER 1, SEING A SUBDIVISION UF PART OF
o THE FRACTIONAL SOUTHWEST OQUARTER (1/4} QF SEGTIUN 18, TOWNKSHIP 41 NORTh, RANBE
10 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAY THEREDF
REGISTERED IN THE OFFICE OF THE REBISTHAR OF TITLES OF CQOK COUNTY, ILLINOIS,

ON AUGUST 20, 1876 AS DOCUMENT NUMBER LE2889027, IN COGK COUNTY, ILLINCIS. 8
. w
- oot
PIN NG 611§ 3CRA-02T t
ph
o
which has the address of 8 PLUM TAEE COURT, SYREAMNCOO, Il 80197 [Strees, Ciny),
liwols 60107 ' {“Prisperty Address™);
i Zip Codui
ILLINOIS - Single Family - FNMAIFHLMC UNIFORM INSTRUMENT
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&, Hnaard or Property Insurance, Borrower shall ko:p (he impravements nol existing br hereafter erccted on the Property
insuredt against Joss by fire, huzasds included within the wxem “extended coverage” and any other hazards, nelading Noods or
flooding, for which Lender reyuires insurance. This isurance shall be maintined in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject lo Lemder’s approval which shall not
be unreasonakly withheld. I Bomower fuils o maintain coverage described above, Lender may, at Leader’s option, obtain
coverage (o protect Lender's rights in the Property in accordance with parugraph 7.

All insurance policies and renewals shall be acceptable to Leader and shall include a sundard morigage chase. Lender shall
have the right © hold the policies and renewals. 1t Lender requires, Barrower shall promptly give 1o Lender all receipts of paid
premiums &nd rencwal nolices, In the event of loss, Borow.r shall give prompt notice w0 the insurance carrier and Lender, Lender
may make proof of loss if nov made promptly by Borrower.

Unless Lender snd Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property dumnged, if the restoration or repair is economicadly feasible and Lender's securily is not lessened. 11 the resioration or
repair is not economically feasible or Lember’s security wouhl be lessened, the insurance proceeds shalk be applied 1o the sums
secured hy this Sccurity instrument, whether or not then due, with any excess paid 1o Borrower, Il Borrower abandons the
Property, or docs »a inswer within 30 days a notice from Lender that the insurance cirier has offered to setile a clain, then
Lender may collsct the ansurance proceeds. Lender may use the proveeds 1o repair or restore the Praperty or to pay suis seeuresd
by this Secunty Insrumcnt whether or not then due. The 30-day period will begin when the natice is given.

Unless Lender and Bos'ov er otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the menthly pavients referved 1o in paragmyphs 1 and 2 or change the amount of the payments. [ under puragraph
21 the Property is acquired by Lerder, Borrower's right o any inswrance policics and proceeds resulting from damage to the
Property prior to the acquisition shal:-jass to Lender 1o the extent of the sums secured by this Security Instrument immiediately
prioe 1o the acquisition.

6. Occupancy, Preservation, Maintenzace and Protection of the Property; Borrower’s Loan Application; Leuaseholds,
Borrower shall uccupy, esiblish, and use the Fropesty as Borrower's principal residence within sixty days alter the cxeeution of
this Security lnstrument amd shall continue 0 occtpy e Property as Barrower's principal residence for at Jeast one year afier the
date of occupancy, unless Lender otherwise agrees sa writing, which consent shall not be unreasonably witkheld, or anless
exicnuating circumstances exist which are beyond Borrovir's control. Borrower shall not destroy, damage or impair the Prapeny,
allow the Property 1o deteriorate, or commit waste on the Yinpeny. Borrower shalk be in delanlt it any forfeitire action or
proceeding, whethee civil or criminal, is begun that in Lender's good faith judgnient could result in forleiture of the Property or
othcrwise materially impair the lics created by this Securily Insuseieat or Lender's securily interest. Borrower may cure such a
defaull and reinstate, as provided in paragraph 1K, by causing the aeasn or proceeding W be dismissed with a ruling that, in
Lender's gevd Faith determination, prociudes forfeiture of the Botrower’sararest in the Property or other material impairment of
the tien created hy this Sconrity Tnstrument or Lender’s security interest. Borewer shal! also be in default if Borrower, during the
loar application process, gave materiaily false or inaccurate information or statements, o Lender (or failed 10 provide Lender with
any material information) in connection with the Joan evidenced by the Note,<incéding, but not limited 1o, representations
conceming Borrower's occupancy of the Property as a principal residence. 11 this Sectrity Instrunsent is on a leaschokl, Borrower
shall comply with all the provisions of the lease. [f Borrower acquires fee titke 10 llu, Pruperiv, the deasehold and the fee titfe shail
not merge unless Lender agroes 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails o perform the coveiunts »od agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significamly affect Lender's rights i the Property (such as a

procecding in bankrupicy, piohate, for condemnation or forfeiture or to enforce Liws or regularions), thea fceder may do and pay

for whatever is necessary to protect the vajue of the Property and Lender's rights in the Property. Lender sactions miay include
paying any sums secured by u lien which has priority aver this Sesurity Instrament, appearing in court, gaying reasonable
attomeys” lees and cntering on the Property (o make repairs. Although Lender may tke action under this paragraph 7, Lesder
does not have w do sn.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borroser secured by this Security
Instrument. Unless Bomower aod Lender agree 10 other terms of payment, these amounts shall bear imerest from the date of
dishursement at the Nute rate and shall be payable, with interest, upon sotice from Lender lo Borrower requesting paymet,

& Mortgage Insurance, If Lender required morgage insurance as o condition of making the lvan secured by this Sceurity
Instrument, Borrower shall pay the premiums required 10 maintin the morigage insurance in effect. If, for any season, the
mortgage insurunce coverage required by Lender lapses or ceases o be in cffect, Borrower shall pay the preminms required to
obtain coverage subsiantially equivalent fo the montgage irsurance previously in effect, at a cost substantially equivalent to the
¢ost 1o Barrower of the morgage insurange previously in effect, from an alternate maortgage insurer approved by Lender. If
substantially equivalent morgage insurance coverage is noc available, Borrower shall pay to Lender cach month a suta cqual 1o
une-twollth of the yearty mortgage insurance premium being paid hy Botrower when the insumnce coverage lapsed or eeased 10
be in effcct. Lender will accept, usc and rewin these poymems as a loss reserve in liew of morigage insurance. Loss reserve

Form 3014 9/30
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_ $6. Borrower's Copy. Bomower shall be given one conlormed copy of the Naie and of this krcnh’ly Instrument.

17. Transfer of the Property ur a Beneficia) Interest in Borrower.  If alt or any pan of the Property or any interest in i is
sokl or tansferred (or if a beucﬁcin! interest in Borrower is sold or transterrad and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, reyuire fmmeddiate paymens in full of ol sums secured by this Security
lnstrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by federd faw as of the diste of this
Security Instrument.

II Lender excrcises this option, Lender shait give Barrower nitice of acceleration. The notce shall provide a period of not less
than 30 days Teoan the date the notice is detivered or mailed within which Borrower must pay all suns sceured by this Sccuraty
Instrament. 1f Borrowes Tails W pay these suins prior to the expiraiion of this period, Lender may invoke any reimedies permincd
by this Security Tnstrunent without further nieice or demand on Borrower,

18. Borrower's Right (o Relnstate. Il Borrower meets comain conditions, Horrower shall have the right o have
enforcement of this Security {nstrument discontinued af any time prior o the earfice of () 5 days {or such other period s
applicable law may specily fur reinstatement} before sale of the Propienty pursuant o any puwer of sale contined in this Sceunty
tnstrument; or th) entry of & judgment enforcing this Scourity Instument. Thuse condivions wre dit Borrower: () pays Lender all
sums which then would he due ander this Sccnzity Instrument and the Note as if no acceleration bad occurred; (b) cures any
default of any oiher coveltants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, bul
not limited (o, reasanable attormeys’ fees; and (d) wkes such action ay Lender may reasotitbly require 1 assure that the lien of this
Security Instument, Leader's nghts in the Propenty and Borrower’s obligation to pay the sums secured by this Sccurity
instrument shall contlpuc. onchanged. Upon reinstatement by Borrower, this Secarity Instrument ikl the obligations sceured
herehy shall remain Tully ¢l Esctive as if no acceleration bl occurred. However, this right 1o reinstite shall not apply o the case of
acceleration under paragraph 7.

19, Sale of Note; Chanre o) Loun Servicer,  The Note or a panhal inlerest i the Nowe (logether with this Sccuriy
Instroment) may be sokd one oriere times without prior rotice o Borrower, A sale may result in a clunge i the entity (Kiown
as the "Loan Servicer™) that collects meathly payments due under the Note and this Security Instrament, There also may be one or
more changes uf the Luan Servicer anrelsted o 4 sale of the Note, 3 there 5 u change of the Loan Servicer, Borrower wilh be
given wiitien notico of the change iraccordance with paragraph 14 above and applicabke law, The notice will state the name amd
sidress of the new Loan Servicer and the aodress w which payments should be made. The netice will wlso contain any olher
infurmation required by applicable law.,

20, Hozarduws Substances. Borrower shal! no canse or permit the presciice, use, disposal, storage, or release ol any
Hazardous Substances on o in the Property, Boriewszshall not do, nor allow anyone clse o do, anything affecting the Property
that is in violation of any Environmental Law. The preseding two sentenices shall nol apply to the presence, use, OF SITage on the
Property of small yuanuties of Hazardous Substances (tar are genernlly recognized © be apprapriate to normal residential uses
and o mainicnance of the Property.

Borrower shall prompily give Lender writien nutice of any fvestigation, clim, demand, lawsnit or olher action by any
governmental er rogulatory agency or privale party involving L Property and any Hazardous Substance or Envirmmmentad L
of which Bormower has actual knowledge, 11 Rorrower learns, or iswosified by any govermental of regulitory authority, that any
remuval or ofher remediation of any Hazardous Subsunce affecting 1he Property is stocessary, Borsower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazandous Substances” are those sulsayees defined as toxic or hiazardous swhstances by
Environmentl Law ami the Idlowing substances: pasoline, kerosene, atioe-flammiable ar e petalenm products, o
pesticides and forbicides, volatile solvents, muterinls contining asbestos or formelachyile, ind radioactive matenals, As used in
this paragraph 20, "Environmentd Law" means Tederal Taws und taws of the jurisdiction where the Progierty s Tocated thiat relite

w ticalth, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliswy:

21. Acceleration; Remedies. Lender shull give notice to Boriuwee prior tn acceleration following Borrower's breach of
any covenunt or agreement in this Secarity Instrument (but nat prior to acceleration up:lsr pavagraph 17 unless
applicable law provides atherwise), The notive shall specify: (n) the defunit; (b) the uetion requires te cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrewer, by which the default-arst-be cared; and ()
that afiure to cure the defult on or before the date specified in the nolice may result in scceleration o7 the sums secnred
by this Securily Insteument, foreclosure by judicial proceeding und sate of the Property. The notice saiil further inform
Barrawer of the vight to reinstute after accelerntion and the right to assert in ihe foreciosure proceeding (e non-existence
of & defutlt or any other defense of Borrower to ucceleration und foreclosure, If the default is not cured on or before the

date specified in the notice, Lender, nt its option, may require immediate payment in o)) of all sums secured by this &

%)
R
)
oCh

&)

Security Enstrument withaut further demand and may foreclose this Security Instrument by judicial proceeding. Lender L)
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 24, inchiding, but not &y

limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release.  Upon payment of all sums secired hy this Security Instrument, Lemder shadl release vhis Security Instrument
without charez i Borrower, Borrower shall pay any recordation costs.,

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3 9"9%
q BA{IL) 10212y Pagesals mninif XF
[J <
 «



12

14438

-
-

o4

AL COPY - .
(wie0r t1)He- €

m Jin g afley

06/6 vI0C uwHog
NILYYW AVY 50 pamdosd sea pounisuy sigg,

1[RINERSLITEIN
[ > ) . - o Cin
‘ j “./_) - \\ N ‘hﬁ.ﬂ(l\:i UEHSSLIEIETO ) AN

o Aep @Bﬁ S I TR TH R I TSR R T N TREYTDY
l;((nj ur; mm\muhml PUE SISTE SHI70) 10T AJ0UNIOA IR A0 \/7%\-" IHOTINASUT PITS S PP PUE Pouils

/ 1etpy paIpapsouyat pue nossad ul sep sy s oy pdesdde quawnasm Suiodzio) ol pagrasgits
{s)onmn oYM s)unsmd aWEs Ny oy O oW ) uasouy Sgpeuosiad

apim Gy gy Koy - G VONFAE Dup ezgy &—JM%

ey oD LG op AIEts PUE SN0 PINS 10 e 1 oggng Armon R \)?(3“,5 ]57@)7;/;7 m/
55 Ajuno, ) 700 SIONUYT GG ALV LS

JEEITYIIINS

13nong

(ag) ™ g T feagy

985€-05~082 i )

s 0338 N vON3gE o
{jeagy T ;.’.:,‘;":"'f""“'"—"- ‘{ w":?‘“?'f'"-"—"“"'”
.‘f [ - : .

S slesizsgaz ——
g ' /0334 Y )y3a0d
(tog) — e e “f'"‘ Sl S /- Lok
. / TSSO AL

7 A POPIUIN PUR AOLIOHE A POIEIDNS (S1R3pH At
HE DU JudnAsy) NG sy ol f?(! mn‘/m;wmm 1 Stk 2ge0n soaude pew adensr 10monog MO ONINDIS A Y

R

, [Ansxds] (s | [ PRy ovA
1Py g puooay E"j My aunsoxdug amy | 1 1 . JapEy ueogest 1‘;{
1apiy wantded paenpeay ¢

2Py oty Apgramig 10pry wawdogRaag nu} ot | 7’1 _

pry Apwey | i 19p1y uHIImuIopio) [_‘} 1apry amzy Aqusnipy 7

[(sayxoq pgeandde Yaany )

mmunmu] K1LN20G SUP JO LR € 209 (S)I0PLE I )T UDWINGSUj X]l.m"ng ST Jo2awatioad A puR SIpu0AnDd Diji

wawaphing pue pusan feys pue om parerodaoont dg R4S 3P YIRS IR0 JO SR PUE SHITUSAC) A 1atindis] Anaag
SIYL A JIGE0) Popiuons pue 2amodog g pAIIXd MBS QSOW O CU0 §] CJUAUNNSUT AHIRYY, S 0 Saapn] bl




162/

a
)

I

- ‘UNOFFICIAL COPRY: |

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLLOON RIDER is made this 28th day of May , a3l
and is incorporated into and shall be deemed w amend and sapplement the Morgage, Deed of Trost or Deed 10 Secure Debt
(the "Security Instrument”) of die same date given by the undersigned (the "Barrowers') 10 secure the Borrower™s Nowe i

tirst Federal Savings Bank of Indiana
(the “Lender™)

of the same dale and covering the property described in the Security instrument and Jocated an
5 PLUN TREE COURT, STREAMWOODD, L 60107

{Property Address)
The interest rate swated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date” |
understand the Lender may tanster the Naote, Security Instrument and this Rider. The Lender or anyoue whu takes te Note,
the Sccurity Trestrument and this Rider by vunsier and who is entitled o receive payments mder the Nole is called the "Note

Holder.”

ADDITIONAL COVENANTS. In addition to the covenans and agreements in the Sceurity Tustruinenm, Borrower and
Lender further cuveraant and agree as follows (despite anything to the contrury contained in the Security Instrument or the

Nuote):
1. CONDIFIONAL 1QURT TO REFINANCE
AL the maturity dats of the Note and Sceurity Instriment {ihe "Maturity [xnae™), 1 will be able o obiain o new loan
("New Loan™) with & new. Masurity Date of July 7 , 20 23 , and with an
interest rate egual o the "Now Note Rate” determined in seeordance witlh Sccuen 3 below if all the comditions provided in
Sections 2 amd 5 below are met ((the "Conditionsl Refinancing Option”). IF iose conditions are not met, T understand tha
the Nue Holder is under no obligaton 1o refinance or msdify the Note, or to extend the Matarity Ixate, and thar T will have
1o repay the Note from my own resourcos o find & lesder willing 1o lend me the money w repay the Note,
2, CONDITIONS TO OPTION
If 1 want e exercise the Conditional Fehancing Opucn at maturily, cenaia conditions muast be met as of the Maturity
Daw. These conditions are: (1) mus? stidl be'oic owner and accapant of the property subjeet to the Securily Instrument (the
“Property™); (2) 1 must be current in my monhly sayments and connot have been more than 30 days late on any of the 12
schedulod manthly payments wnmediately precedog the Matariyy Date; (3 no dien against the Property (except lor taxes
and specis! msssssments not yel due ad payabie) othes<than that of the Sceurity Instument may exist; (4 the New Nowe
Rate cannot be more than 5 percentage paiits abovd the Note Rate; and (5) T minst make a written reqguest o the Nowe
Halder ax provided in Scction 5 helow.,
3 CALCULATING THE NEW NOTE RATE
The New Mute Rate will be a fixed rate of interest equat o the Federal National Morigage Assocition's reguired net
yicld lor 30-year lixed rale mortgages subject 1o a 60-day msiaarary delivery connmitment, plus one-hall of one perccatage
puint (0.5%), rounded o ihe nearest one-cighth of one pecentege point (.125%) (the "New Note Rate”). The required net
yield shall be the applicable net yickt in effect on the dite and Lz of day that 1the Now Holder receives nolice of my
clecuon w exercise the Condional Refinancing Option. I this regoiced net yield is not available, the Note Holder will
detcrmine the New Note Rate by using comparable informntion.
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Raie as ealepfated in Section 3 above is nosgreater than 5 percentage points above tie Note
Rate and all other conditions requiired in Scetion 2 above are satisficd, ithie/™v'aw Holder will dfetenmine e wmount ol the
monthly payment that will be sufficient o repay in full (a) the unpaid principal_pies (b acenicd but unpaid interest, plus {0©)
all ather sums 1 will owe under the Note and Sccurity strament on the Matudaty ao2ate (assuming my inoithly payments
then are curtent, as required under Section 2 above), over the tenn of the New Now at tae New Note Rote in cgual monilily
Rlaymcnls. The result of this calcwliation will be the amount of iy new principal and intcrese paynwent every month until the
ew Mot is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCINMG OPTION
The Now Huolder will noufy e at least GO colesdar doys in advanee of the Matrity Onte amid advise me ol the
principal, acerued but unpaid interest, and all other sums 1 am expected w0 owe on the Maturiy, Dare, The Note Holder also
will advise me that I may exercise the Conditional Refinancing Option il the cowlitions tn Seeton 2 abave are met, The
Note Holder will provide my payment recond informaton, together with the name, title andaaddress of the persun
rognescnting the Note Holder tha T must netify in order 0 exercise the Conditiona! Refinancing Ogtion. 1F 1 meet the
condinons of Section 2 above, 1 may exercise the Conditional Relinancing Option by nolitfying the (zvewe Holder no kaer
than 45 calendar days prior (o the Materity Date. The Now: Holder will calculate the lixed New Note ke bascd upon the
Federal NMuational Mortgage Association’s applicabie published reguired net yiehl in effect on the date amd tine of day
notification is received by the Note Holder and as calcubuted in Section 3 above. T will then have 30 calendar days o
rovide the Note Hokder with acgeptable prool of my reguived owsnership, occnpancy and property lien siatus. Before the
aturity Dyt the Now Holder il advise me of the new interest rawe (the New Note Rate), sew monthly paymoent amount
o and place at whi dappear 1o sign any documents required 1o complete the reguiced selinancing, 1
c Noie Holder wi o $250,00 processing fee and the costs associated with apdating the ditle
insurance peflicy, if any.

1GNI BLLOW,
L4¢A£2r z: //F

ROBERY A. REED

Lopts and agrecs 10 the erms and covenants contsined in this Balloon Rider.

_.(Seal) e (Scay

-Borrower

-Horrower

P PRl
/J"ﬁ‘j.lJJYULA- AL/ tl-“’( (Seal) ._{Scal

'ﬁlﬂll K. AEED Naerawe g -Horrower
FSign Original Only/
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