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£5 HADDONFIELD ROAD
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+— MORTGAGE @Rﬂ@umu:

THIS MORTGAGE (“Security Instrument”) it given on  may 287TH
19 g3 . Themorigagoris  RICHARD B. CARLSON AND CATHY J. CARLSON

{(“Borrower™! This Securily Instzument is given to  PitH US MORTGAGE CORPORATION .
which is organizes and existing under the laws of  NEW JERSEY . and whose address is

55 HADDONFIELD RD, CHERRY HILL, MEW JERSEY 08002 ("Lender™).
Borrower owes Lendcriie principal sum of

NPT HUNDRED SXFY¥Y SIX THOUSAND AND 00/100 '

Dollars (US. 3 156,200.00 ). This debt is evidenced by Borrower's note datzed the seme dule as
this Security Instrument {“Necie”2, which provides for monthly payments, with the full debt, if net paid esrlier, due and payabic
on JUNE 0Q1ST, 2023 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with inierost snd all rencwals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced v wse paragraph 7 to protect the security of this Secusity Instrument; and (¢ the
performance of Borrower's covenanis and agreements under this Security Instrument and the Note. For this purpose,

Borrower does hereby mortgage, grant and con vey 1o Lender the following described property located in
caox County, Ninois:

DEPT-01 RECORDING ' £79.5
. T28466 TRON 4471 D6/11/93 DRt41an
. T E M-I — 4 4 FEHELS
. QDY COUNTY RECORDER

BEING MORE PARTICULARLY DESCRIBED ACCORGIRS 10 A LEGAL DESCRIPTIDN ATTACHED
HERETO AND MADE A PART HEREQF.

BEING COMMONLY KNOMN AS 126 IDLESTORE LANE, SCHAUMBURG, TLLIRDIS.

BEING THE SAME PREMISES CONVEYED TO THE MORTGARNAS HEREIN BY DEED BEING
RECORDED SIMULTANEOUSLY HEREWITH; THIS BEING A PURCAALE MONEY MORTGAGE
GIVEN YO SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIPED PREMISES.

PREPARED 8¥)
ISTINE M. PICARD

LOT 488 IN STRATENORD SCHAUMIURG, UNIT 11, HEING A SURYIVISION OF
PART QF THE NORYEHRAST 1/4 OF SRECTION 20, TOWHSHIP 41 HODTH, PANGE
10, BAST OF THE TRIRD PRIRCIVAL MERIDIAN, ACCORDING TO 7B FLAT
THERECF RECORDED APRIL 19, 1972 AS DOCUMENT 21872536, 1R 200K
COUNTY, ILLINOIS.

o7~ <P = D0 gy

which has the address of 126 IDLESTONE LANE SCHAUﬂBUR:‘i l
ity

60194 (Stweedt
Nlinois {*'Property Address'’);
[Zip Code]

TOJETHER WITH all the improvements now or hereafter erccted on the property, and all easements, appurtenances,
and fixteres now or hereafior a part of the propeny. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seived of the estaie hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property ageinst alf claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constituts & uniform security insuument covering real property. :
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6. Occupancy, Preservation, Msintenance and Protection of the Property; Borrower’s Loan Application;
Lemsehelds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shaltl continue to occupy the Property as Borrower's principal residence
for at least onc year afier the date of occupancy, unless Lender otherwise agrees in writing. which consent shali not be
unreasonably withheld, or uniess extenuating circumsiances exist which are beyond Borrower’™s control. Borrower shall not
destroy, damage of impair the Property, allow the Property to deteriorate, or commit waste on the Property. Barrower shall
be in defaull if any forfeiture action or proceeding. whether civil or criminal, is begun that in Lender’s good faith Judpment
could result in forfeiture of the Property or otherwise materially impair the licn created by this Security Instrument or Lender’s
security interest. Barrower may cure such a defsult and reinstate, as provided in paragraph 18, by vausing the action or
procecding to be dismissed with a rubing that, in Lencer’s good faith detenmination, prectudes forfeilure of the Borrower's
intesest in the Property or other material impairment of the licn created by this Security Insinment ot Lender's security
interest. Borrower shall also be in default if Borrower, during the Toan application process, gave materially false or inaccurate
information or statements 1o Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including. but not limited to, represemtations converning Borrower's occupancy of the Propeny as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with ail the provisions of the lease.
If Borrower acquires fee title 1o the Property, the lcasehold and the fee title shal? not merge unless Lender agrees o the
merger in writing,

7. Protection of Lender’s Rights in the Proaperty. if Borrower fails to perform the covenanis and agreements
contained in this Saeuriry Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propenty
{such as a proceeiing in bankrupicy, probate, for condzmnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for ~hatever is necessary to profect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appeuring in court,
paying rcasonable attorar 3’ fees and entering on the Propenty to make repairs. Although Lender may tnke action under
this paragraph 7, Lendcr #0ns not have to do so.

Any amounts dishutsed by Lender under this paragraph 7 shall become udditional debt of Borrower sccured by this
Security Instrumcnt. Unless 8rrrower and Lender agree 1o other lerms of payment, these amounts shull bear interest from
the date of disbursement at the Nite rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
8. Mortgage Insurance. If Laender required mortgage insurance as a condition of making the loan secured by this
Seccurity Instrument, Borrower shall pay’' e premiums required to maintain the morntgage insurance in effect. M, for any
reason, the morigage insurance coverage ‘equirsd by Leader lapses or ceases to be in cffect, Borrower shall pay the premiums
required to obtain coverage substantinlly eqisval:ni lo the mortgage insurance previously in effect, a1 » cnst substantially
equivalent to the cost to Borrower of the morgase insurance previously in effect, from un alieenate mortgage insurer approved
by Lender. 1f substantially equivalent mortgage idsurance coverage is not available, Borrower shall pay to Lender each month
a sum cqual to one-lwelfth of the yearly morigage risurance premium being paid by Borrower when the insurance coverage
lapsed or ceased (o be in effect. Lender will accepivie and retain these poymemns as u loss reserve in licu of mortgage
insurance. Loss reserve puyments may no longer be reqjuired, at the option of Lender, if mongage insurange coverage (in
the amount and for the perind that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortguge insurance in clfect, or to provide a loss
rescrve, until the requirement for mongage insurance snds in acrordance with any wringn agreement between Borrower
and Lender or applicable [aw. )

9. Inspection. Lender or its agent may make reasunable sitries upon und inspections of the Property. Lender shall
give Borrower notice al the time of or pricr w0 an inspection speciiyirg ceasonable cause for the inspection.

16. Condemnation. The procecds of any award or claim for damages, direct or consequential, in congtecrion wih
any condemnation or other tuking of any part of the Property, or for convey=ice in e of condemnition, are hereby wssigned
and shalt be paid to Lender.

In the =vent of a towal taking of the Property, the procecds shall be gpplied (o the sums secured by this Security Instrurient,
whether or not then due, with any excess paid to Borrewer. In the event of a prisial taking of the Propeny in which the
fuir market vaiue of the Property immediately before the king is equal to or greatesiban the amount of the sums secured
by this Security Instrument immediately before the 1aking, unless Borrower and Lendur otherwise agree in writing, the sums
secured by 1his Security Insirument shall be reduced by the amount of the proceeds imujuplied by the following fraction:
(a) the total amoum of the sums secured immedintely before the mking, divided by (b) the fuicmarkel value of the Property
immediately before the taking. Any balance shall be pmd w Borrower, In the event of a patial taking of the Fropeny in
which the fair market vatue of the Praperty immedisicly before the wking is less than the amoudt ol the sums secored im-
mediately before the taking, unless Borrower and Lender othierwise sgree in writing or unless spplicsale law otherwise pro-
vides, the proceeds shall be applied to the sums secured by shis Security Instrument whether or not Znesems are then due.

If the Property is abandoned by Borrower, or il after notice by Lender to Borrower that 1he eandemnor offers 1o
make an award or scitle a claim for damages, Borrower fails 10 respond 1o Lender within 30 days after(the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either (o restoration or repaig’n] the Property
or 10 the sums secured by this Sccurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principul shall not extend
ar postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amoum of such paymenms.

1i. Borrower Nut Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amontization of the sums secured by this Security Instrument granted by Lender wo any successar in iierest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shatl n be reguired to comnience procezdings against Any successor in interest or refuse o extend time for payment or
otherwise modify amontization of the sums sccured by this Sceurity instrumem by reason of any denand made by the orjginal
Borrower or BOrTOWer's sUCCessors in interest. Any forbearance by Lender in excrcising any right or remedy shall not be
& waiver of or preclude the excrcise of any right or remedy.

12. Successors and Asaigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of
this Security Instrument shail bind and beneiil the successors and assigns of Lender and Borrower, subjeet (o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Insirument enly 10 mongage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender und any other Horrower may agree to extend, muxbily,
forbear or make any accommaodations with regard (o the termis of this Security Instrument or the Note without that Borrower’s

consent.
VB J0MBA . LAY fm ILLINOIS Form 3014 %90 (page 7 of I puges)
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Release. Upon payment of atl sums secured by this Security Instrument, Lender shall release this Security

—t— 22,
lastrument without charge to Borrower, Borroveer shall pay any recordation costs.
23. Walver of Homestead. Borrower waives all right of homestcad exemption in the Propeny.

24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants aind agreements of this Security Instrument as if the rider(s) were a part of this Security [nstrument.

[Check applicable box(es))
] Adjustable Race Rider [] Cendominium Rider 1 1—4 Family Rider

D Planned Unit Development Rider D Biweekly Paymem Rider

D Gradualed Payment Rider

{1 Balicon Rider 1 rate improvement Rider [7] Secand Home Rider

[[] Otherisy Ispecify]
BY SIGNIMG BELOW, Borrower sccepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider s} oxecuied by Borrower and recorded with I‘I/

— o [ e

RILRARD €. LARL SR ~  -Botrower
al Security Numbe; ~ 76-78-2339

BRI TTRN (oat 1tioen (Seal)

. CATHY J.7CARLSON -Borrower
Social Secunity Number 104-40-5090
O s A —
5 o AR (Seal)
-Borrower
( Social Security Number
“ (Seal)
-Borrowor
Socii] Security Number
{Spuct Subeer This Line or , chnowindgwment]
STATE OF ILLINOIS, County ss:
MAY , before me, the

Cn thia, the 28Th day of
subscriber, the undersigned officer, personally appeared RICHARD B, /[TARLSON AND CATRY J, CARLSON

known le me (or satisfactorily proven) 1o be the personis) whose name  ARL " subscribed to the within insirument
and acknowledged that THEY executed the same for the purposes herein con’ziped.

IN WITNESS WHEREOF, | hereunto sei my hand and official seal.

My Commission expires: - (_/
ZIa

TITLE OF QFFICER

DAMETTE M SZWIHC
NOTARY PUBLIC STATE OF ILLINOE
MY COPAAESION EXP. SEFT 10,1995
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