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MORTGAGE

THIS MORTGAGE ("Secari’y Instrument™} is givenon  MAY 4, 1993 . The morigagor s
MICHAEL G, STICH
RG STIC HUSBAND D WIFE
AND MARGARET STICH, BAND AND ¥ . DEPT-Q3 RECORDING - $31.00
. (#6466 TRﬁH 447 DA/11/93 DYE45200
YAV 2B L BAHTD

("Borrower*). This Security Instrument is given 1 CODK iIDU?{TY RECGRDER

AMERICAN SECURITY MORTGAGE

1

which is orgenized and existing under the laws of THE STATE OF ILLINOIS , aud whose
' wdroswis ONE TIFFANY POINTE, SUITE 210

) BLOOMINGDALE, TLLINOIS 60108 Clender”), Borsower owes Lender the principal sum of
~ TWO HUNDRED THOUSAND

G~ AND ©QO/100 Dollurs (U5, 8 200,000,000 ),
O~ Thin debt s evidenced by Buorrower's note dited the same date as this' Security [nstrument ("Note™), which provides for

monthly payments, with the full debt, if not puid carlicr, dne and payable on  ABNE 1, 2008

This Securily Instrument secures to Lender: (u) the repayrent of the debt evidenced /g’ Note, with interest, and al) ruluvnis,
extonsions and modifications of the Note; (h) the payment of all other sums, with inerest, advanced under parsgraph 7 to
protect the security of this Security Instrument; aml () the performanvce of Borrower’s coyenants and agreements under ths
Security Instrument and the Note, For this purpose, Bornaver does hereby mortgage, grantand Conyey to Lender the follawmg

duscrited property located in COOK County, [llinots:
LOT 116 IN PLUM GROVE HILLS UNIT THREE, BEING A SUBDIVISiCn OF PART OF

THE NORTHWEST QUARTER (1/4) OF SECTION 27, TOWHSHIP 42 NORI’rl RANGE 10, to
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT ' HEREOF &:
RECORDED JANUARY 12, 1978 AS DOCUMENT 24284656, IN COOK COUNTY L
ILLINOIS. [~
tag]
)
U
02-27-106-016-0000
which has the address of 925 SOUTH VALLEY LANE, PALATINE o Strest, City ,
linois 60067 Zp Coda (“Property Address”);
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S, Muzard er MWUN'@E‘E L@IA‘E’F'@‘@"P‘M'W or hereafter erected on the

Propeity insured against loss by fire, hazards included within the. lery "extended coverage” and any other hazards, including
flouds or flooding, for which Lender requires insurance. This irsurance shall be maintained in the umounis and for the periods
that Lender requires. The insurance carrier providing 1he insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. It Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obaite covarage to protect Eender's rights in the Property in accordance with parngraph 7.

All insurance policies and renewals shall be sccepuable to Lender and shall include a standard morigage clavse. Lender
shuil have the right 10 hold the policies nnd renewals. 1 Lender requires, Borrower shall promptly give 1o Lender all receipts ol
psid premiums and renewal totices. In the event of lass, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by lurrower,

Unless Lender and Borrower otherwise ugree in writing, insurunce proceeds shull be applied to restoration or repair of the
Properiy damaged, if the restoration or repair is econumically feasible and Lender's security is nol lessened. 11 the restoralion or
repair is not economicaily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
socured by this Security instrument, whether or not then due, with any excess paid 10 Borrower, I Borrower abhundons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may coltect.the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
socured by this Sccun'y Instrument, whether or not then Jdue, The 30-day period will begin when the notice is given.

Unlesa Lender and Borrower otherwise wgree in writing, any application of proceeds e principal shall not extend or
postpone the due date o the monthly payments referred to in paragraphs  and 2 or change the amount of the payments. If
under paragraph 21 the Tirozesty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property priogto ha ncquisition shall pass to Lznder to the extenl ol the sums secured hy this Seeurity instrument
immediately prior to the acquisiticn, '

6. Occupancy, Preservution,-ivinintennnce und Protection of the Property; Burrower's Loan Application; Lenseholds.
Borrower shull uccupy, establish, and Use b Property us Borrower's principal reidence within sixty days afier the exeention of
this Securily Instrument and shadl continiie to_secupy the Property as Borrower's principal esidence for a beast one year afler
the duls of occupancy, unless Lender otherwise agrees i weiting, which consent shalt not he unrcasonably withheld, or unless
extenuating circumstances exisl which nre beydnd Borrower's control. Borrower shall not destroy, damage or unpair the
Property, allow the Property to deteriorate, or cormd, svaste on the Property, Borrower shall be in default if any torfesture
action or proceeding, whether civil or eriminal, is begu 1 that in Leader's good fith judgment could result in forfeiture of the
Proporty or otherwise materially impair the lien created by fais Jecurity Instrument or Lender's seeterity interest. Barrower may
cure such a default und reinstate, as provided in paragruph 13705 vausing the action or proceeding to he dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture vi the Bosrower's interest in the Property or other muterial
impainnent of the livn created by thix Secority [nstrument or Lended s security interest, Borrower shall also be in defanll if
Borrower, during the loan application process, gave materially s o paccurate information or statements to Leader {or fuled
to provide Lender with any material information) in connection with thelian evidenced hy the Note, including, but not limited
te, representations concerning Borvower's cocupancy of the Propeety as a printipal residence. 11 this Secunly Instrument 45 on a
leasehd, dormower shall comply with all the provisions of the lease. I Borsawer acquires fee title o the Property, the
toaschold and the foe title shall not merge unless Lender agrees (o the merger it wriving

7. Protective of Leader’s Rights in the Property. IF Borrower fils 10 perform the sovenants and agreements conlained
this Security fnstrument, or there is a legal proceeding that may significantly affect Lender'srighis inthe Property (such as a
peoceeding in bankruptey, probute, for condemnation or forfeiture or 1o enforce laws or regulating), then Lender may do and
pay for whatever is necessary lo protect the value of the Propenty and Lender's rights in the frorecty. Lender’s uctions may
include paying wny sums secured by a lien which has priority over this Securiiy Instument, dppearing m court, paying
reasonablo attoreys’ fees and entering on the Property by make repairs. Althaugh Lender may take acaon inder this paragraph
7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unloss Borrower und Lender agres to other terees of payment, these amounts shail bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borsower requesting
payiment,

8. Mortgage Insurance, If Leader required mortgage msurance as a conditon of making the loan secured by this Secunty
Instrument, Botrower shall pay the premivms required to maintain the morteige insurance i effect, IF for any reason, the
morgage insurance covernge required hy Lender fapses or ceases to be in effect, Borrower shalb pay the premivins reqguired to
ohiuin coverage substantislly squivalent o the mortgage insurance previously in etfect, ot u cost substantially equivalent 10 the
cost to Borrower of the mortguge insurance previously in effect, from an allernate mortgage insurer approved by Lender. 1f
substantindly equivafent mortgaye insurance coverage is pot aviilsble, Borrowee shulk pay to Lender cach month o sum equal to
ano-twelfth of the yearly mortgage insuirance premiim heing paid by Borrower when the insurance coverage lapsed ar ceased o
be in offect. Lender will accept, use and retuin these puyraents as o doss reserve in Jiea of mortgage msurace, Loss reserve
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17. Transfer of the l’ll»gjrjy\l' Q&!EriEnleQil A’Lﬂ GQIR{HYIM Property or any interest in it

is sold of transferred (or if a heneficial interest in Borrower is sofd or iranshérred ind Borrower fs not a natural person) without
Lender's prior written conseat, Lender may, at its option, require immediste puyment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federnd law as of the date
of this Security Instrument.

If Lender oxercises this option, Lender shali give Borrower notice of sceeleration, The notice shall provide a period of not
loss than 30 days from the date the nofice is delivered or mailed within which Bocrower must pay all sums secured by this
Security Instrument. If Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securily Instrument withowt turther notice or demaml on Borrower,

18. Borrewer's Right to Reinstate, Jf Borrower meets vertain conditions, Borrower shall have the night to have
enforcement of this Security Instrument discontinued at any time prior (o the carlies oft (1) § days (or such other period as
applicable law may spocify for reinstatement) belore sale of the Property pursuant to any power of sale contuined in this
Security Instrument; or (b) entry of n judgment enforcing this Sccurnty Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would he due under this Secunty Instrument and the Note as if no aceeleration hiad occurred; (h)
cures any default of any olhcr covenants or agreements; (¢} pays all expenses incurred in enforcing this Secunity Instrument,
including, but notimiited to, reasonuble nttorneys' fees; and (d) fukes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to puy the sums secured by
this Security Instrumcat shall continue unchanged. Upon reinstatzmemt by Borrower, this Security Instrument and the
obligations secured hereb; shall remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall
not apply in the case of accelration under paragraph 17,

19. Sate of Note; Change o' Loan Servicer. Tae Note or a purtial anterest in the Note (logether with this Seeunty
Instrument} may be sold ane or morsimes without prior netice W Borrower. A sale may result in a change in the entity (known
a8 the "Loan Servicer”) that collects meathly payments due under the Note and this Security Instrument. There ulso may be one
or more changes of the Loan Servicer unrelated to a sule of the Note. 15 there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in acvordine with paragraph 14 above and applicable law. The notice will stale the name and
address of the new Loan Sorvicer and the addiess o which payments should be mnde. The notice will also contuin any other
information required by applicable faw,

20. Hunrdous Substunces, Borrower shall ot <ause or permit the presence, wse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shaiinot do, noe allow snyons else to do, anything affecting the
Propenty that is in violation of any Environmentn) Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsiapies that are generally recogmized to be appropriate to normal
residential uses and to imaintenance of the Property,

Borrower shall promptly pive Lender written notive of any investpation, clamm, demand, lawsuit or other action by any
goverumental or regulatory agency or privite pary involving the Propeny/and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower feamns, or is notified by any govermental or reguliatory authority, that
any removal or other remedintion of any Hazardous Substance affecting the Property’is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environinental Law.

As used in this paragraph 20, "Huzardous Substances” are those substances Jefines as toxic or hazardous substances hy
Environmental Law and the following substances: gasoline, kerosene, other flammable o toxic petrofeum products, toxic
pesticides and herbicides, volatile sulvents, materials containing asbestos or formaidebyde, sul rdivactive mnterinls. As used m
this paragruph 20, "Envirommenttl Law™ means federal Juws and Lows of the jurisdiction whidre e Property is ocated that
relate to health, safety or eavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

21. Acceleration; Remedies, Lender shall give natice 1o Borrower prior to acceleration lollowing Zorrower’s breqich
of any covenuni or agrevment in this Security Instrument (hat not prior (o acceleration under peragruph 17 unless
upplicuble luw provides atherwise). The autice shall specify: {a) the default; (b) the action required o cure the defuult;
(¢) a duie, not less thun 30 days from the date the nutice is given to Borrower, hy which the defuult niust be cured; ind
(d) that fuilure tu cure the defavlt on or hefore the dute specitied in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judivial proceeding nnd sale of the Property. The natice shall further
inform Borrower of the right to reinstuie after acceleraiion and the right o assert in the fureclosure proceeding the
non-existence of 0 default or any other defense of Boreower (o sceelenition and foreclosure, 1 the default is not cured on
or hefore the dute specified in the notive, Lender, at ils option, may require immedinte payment in full of all suins
secured by (his Security Instrumemt without Further demand and may foredose this Security Instrument hy judiciul
proceeding. Lender shall be entitled to collect all exponses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable uttorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Seeurity Instrumient, Leader shall release this Security Instrument
wilhout charge to Borrower, Rorrower shall puy any recordation costs.

23. Waiver of Homestead, Borrower watves all right af homestead exemption in the Property. Form 3091':5 ;’;gg
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