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THIS MORTGAGE ("Security instrumwnt”) is givenon  MRY 26, 1993 . The morlgugor is
VITQ RICCILO ‘
AND PATRICIA R. RICCLQ, HUSBAND AND WIFE
- . DEPT-U1 RECORDING $31.00 |
("Borvower"). This Security Instrument is given o . TEb666 TRAN 4675 D4/11/93 G7:57:00
ABSOLUTE MORTGAGE CORPORATICN VX IE R f_3--44-'3ﬁ8a
. COGK (OUNTY RECORDER
N | |
©NQ which is organized apd existing undurtbelaws of THE S$TATE OF ILLINOIS . and whose
™\ skirsis 10 WEST MAIN STREET-SUITE B o |
>N, LAKE ZURICH, ILLINQIS 60047 ') ander"). Borrower owes Lender the principal sim of
| E‘Q\ SIXTY THOUSAND S
N, A AND. 00/100 Dollars (U.S. § 60,000.006 .
This debt is evidoncett by Borrower's nots dated the sume date as this wxur- iy Im,tmmw!z B gotu ), which provides for
oY 1 F) 3

monthly puyments, with the full debt, if not paid cazlier, due and payable on
This Securily lnstrument socures to Lender: () the repayment of ths debt evidenced by tagNote, with interest, und all rumwu[x

eatonsions and modificstions of the Nots; {(b) the payment of all other sums, with interes, advanced under paragraph 7 1o
protect the security of this Security Mstrument: and (¢) the performance of Borrower's caviants and agreoments undur this
Security Instrument und the Note, For this purposo, Borrower does horeby morigage, grant anid conviry to Lemler the follpwing

desuribed property lovated in COOK County, Ulinois:
THE NORTH 35 FEET OF LOT 236 IN NORTH AVENUE ADDITION TO ‘MLLROSE PARK,

BEING SURDIVISION OF THE NORTH €3 ACRES IN THE NORTHWEST QUARTER (1/4) T
OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD ERINCIPAL L3
MERIDIAN, IN COOK COUNTY, ILLINGIS. ‘ i‘»
| ()
&
@
()
15-03-101-038-0000
which has the sddress of 1805 NORTH 24TH AVENUE, MELROSE PARK Street, Shy |,
1 Hlinois 60160 2 Gose ("Propesty Address”);
‘ DPE 1088
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Property insured against loss by fire, hazards included within the term "extgndecd coverager” und any, other hazards, including
floods or Auoding, for which Leader requires insurance, This insurance shall be niaintained i the amounis and for the periods
that Lender requires. The insurance carrice providing the insurance shall be chosen hy Borrower subject 1o Lender’s approval
which shall not.be unreasonably withheld. 11 Borrower fails to maintain voverape described above, Lender miy, al Leader's
uplion, oblain coverage to protect Lender’s rights i the Property in aceordance with paragraph 7.

All insurance policics and renewals shall be aceeptable 1o Leadee and shall include o staodard mortgage clause. §onder
shall have the right W hold the policies and renewals, 1F Lender requires, Borsower shall promprly give to Lemler all receipts of
puid premaims and renewal potices. [n the event of loss, Borsower shall give prompt notice to thy insurance carner wnd Leoder,
Lender muy muke proof of loss if pot made promptly by Burrower.

Unless Lender and Barrower otherwise agree i wriling, nstrance procecds shall be applicd to restoration or repar of the
Property danaged, if the restoration or sepait iv economically teasible and Lender’s securnity 15 not lessened. B the restorstion o
Fepait is oot cconomically foasible or Lender’s sceurity would be lessened, the insurance proceeds shall be apphicd to the sun
secured by this Secusity Instrument, whethor or not then due, with any cxcess paid to Borrower. 1f Borrower abanduns the
Propecty, or does not spswor within 30 days 3 notice from Lender that the instirne careier hus oflersd 1o settde w L, then
Londer may colfect the msurunce procecds. Lender muy use the proceeds to repair or restore the Property or 1o pay sums
seenred by this Security Instrument, whether or not then dye. The 30-day periedd will begin when the noliee 1s given.

Unless Lendur and Borrower atherwise agree in writing, any application of proveeds 1o principal shall not extend or
postpone the due date i tng monthly payments efered (o fn pasagraphs 1and 2 or change the amount of the pryments, [f
ungler paragraph 21 the Propocty as acquired by Lender, Borrower's right 10 any msurance policies and provecds resulting from
damiage to the Property prior to2ndanquisition shall pass to Lender 1o 1he extent of the sims secured by this Security Instrument
immedintely prior o the acuisition _

6. Qccupuiwy, Preservation, MairZeuance and Protection of the Property; Burrower’s Loan Application; Leaschulds,
Borrower shall cecupy, establish, and wi/(he Property as Bosrower's principal residence within sixty days afier the execution of
this Security Instrument aad shall contimiv toGecupy the Proputty as Barrower's principal residence for at least one year after
the date of ocenpancy, unless Lerder otherwiz=apeees in wriling, which consent shall not be unreasonably withheld, vr aless

sxtenuuting circumstances eist which arv beyoos Borrower's vontral, Bocrawer shall not destny, duage or agsie the

Property, allow the Property ta deteriomte, or comal waste on the Proporty. Berrower shall be in default it any lorfeitire
action or procesding, whether civil or criminal, is begua thet-in Leader’s good Luith judgient could result in lorfeititre of the
Praperty or otherwise materially impair the lien created by (s Security Instrument o Lender's security inferest. Borrower iy
sure such o dofiunlt and reinstate, a5 provided in pavagraph 18, Uy sansing the sction or proceeding to be distissed wath a rubing
thut, in Lender's good failh determination, preciudes orfeiture OF 2he Borrower's interest in the Property or other muterial
impauirowent of the Yien crested by this Seeurity Instrument or Lendér's socurity interest. Borrawet shall lso be i defauli if
Barrower, during the loan application provess, gave materially fabse or iucucate information or skitements 1 Lender (on Tailed
to provide Lendor with any mterial information) in connection with the foan svidenced by the Note, including, but not limitex|
1o, representations concerning Borrowor’s ocenpancy of the Property as a principad residenve. 1 s Secunty instriment is on
Jeasohill, Bosrower shull comply with all the provisions of the lease, I Borower acquires fee title to the Property. the
Jeaschold and the foe title shall not merge unkess Lendur agrees to the merger in writing

7. Protection of Lender’s Rights in the Property. [f Borrower tails to perform the covenants and agreements vortiined m
this Securily Instrument, or thers is a legal procecding that msy significantly affeet Lendur's ghts in the Property tsuch s a
proceeding in hankruptey, probate, for condemnution or forfeiture or 10 enforce laws or regulations), then Lender may do and
pay for whatever is nocessary to protect the valtie of the Property and Lender's rights in the Feeperty, Lender’s uctions may
incluile puying any sums secuped by & lien which has priorily over this Secunty Instruent, Swpearing in court, paying
reasonable sttomeys’ fees and eatering on the Property to nuke repairs. Although Lender may tuke action andler this pasagriph
7, Lender dues nol have o do so.

Any amounts dishursed by Lender under this paragraph 7 shabl become additional debt of Borrower secured by this
Security fnstrument. Unloss Borrower and Leader agree to other tenms of payment, these amounts shall hear interest from the
dato of dishirsement # the Note rale and shall be payable, with interest, upon notice from Lender to Boroweer requesting
paymept. :

. 8. Mortgage hosuranee, ) Lender reguinod mortgage insurance ax a vondition of making the loan secured by this Seeonty
Instrutnont, Bogrower shull pay. the premiums requized 1o maintain the mortgage insurance in ettect, I for any reason, the

)

mortgage insurance covenge tequired by Londer lupses or censes (0 be i effect, Burrower shall pay the premimms required to b
ablain coverago substantially equivalent to the mortgage insurance previousty in effect, ata cost substantiadly equivilent to the g

cast to Borrower of the mortgage insuranee previously in effect, from an aiteennte mortgage msurer approved by Lender. [t
substantially equivalent moruge nsursnce covetage is not availuble, Borrower shall pay 1o Lender vach month a sum zgual to
one-twelth al the yearly mortgage insurance premivm being puid by Borrower when the insuzance coverage lpsed or ceased to
he in offact. Lendor will seeept, se und reluin these paymuents as a foss reserve o licu ef mortgage insunince, Loss reserve
OP5 1091
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17. Trensfer of the yor ictal It er NEif part bf the Property or any interest in it

is sold or transferred {or if » beneficial interest in Boerower ix sold or transferred and Bosrower is not o natural person) without
Lender’s prior written consent, Lender may, at its option, equire immediate payment in full of ali sums secured by this
Swcurity [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Inw as of the dute
of this Sccurity Instrument,

If iender exercises this option, Lender shall give Borrower notice of acceleration, The notice shalf provide a period of not
less than 30 days from the dute the notice is delivered or mailed within which Borsower nist pay all sums secured by this
Security lnstrumicat. If Borrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Secunty Instrumwnt without further notice or demand on Borrower, ‘

18. Borrower's Right to Ruinstute, 1 Borrower meets certwin comlitions, Borrower shall tave the right 1o have
enforcement of this Security Instrument discontinued at any titme prior to the carlier o> {a) 5 duys (or such other period as
spplicable [nw may specify for reinstatenient) before sale of the Propeny pursuant to any power of sale contained in this
Security lnstrument; or (b) eniry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) puys
Lender al} sums which then would be due under this Secunity Instrument and the Note as if ne weceleration had ocenrred; (b)
cures any default of any other covenunts or sgrecrents; (c) pays ull expenses incurred in enforcing this Secunly Instrument,
including, but ot tinited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonubly reguice to assure
that the lica of this S=urity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Secusily [nstrumént shall continue unchanged. Upon reinsttemem by Borrower, this Security insinnment and  the
obligations secured hereky €l remain fully effective as if no ecceleration hud vccurred. However, this right o reinsiste shall
not &pply in the case of accelemtion under paragraph 17,

19. Sule of Note; Churge of Loan Servicer. The Noke or o pagtil interest in the Note (logether with this Security
lustrument) may be sold one or mose-times withow prior notice to Borrower, A sale inay result ina change in the entity (known
us the "Loan Servicer®) that collects munihly pavments due under the Noto and this Security [nstrument. Thers also may be one
or mare changes of the Loan Servicer unrelaied to a sile of thu Note. {f there is » change of the Loan Servicer, Borrower will he
given written noticz of the changu in accordwico vrith paragragh 14 above and spplicable law. The notice will state the nume wnd
address of the new Loan Sovicer and the sddzes o which payments should be mude, The notice will also contain any other
information required by applicable law.

20. Huzurdous Substances. Borrower shall not “zuse or permit the presence, use, disposal, storuge, or release of any
Hazardous Substances on or in the Property. Borrower il not do, nor glow anyone else to do, mything affeqing the
Proporty tht is in violation of any Environmental Law. ‘the preceding two sentences shall not apply to the presence, use, or
storago on the Property of small guantities of Hazardous Sublitarcss that are generully recognized 1o be appropriale to normal
residentin) uses and 1o maintenancs of the Property.

Borrower shall prompily give Lender written notice of any invesigation, clvim, demand, lawsuit or other uction by uny
governmental or regulalory agency or private party involving the Propeity »zd any Hazardows Substance or Environmental Law
uf which Borrower has actual knowledge. If Borrower Jearne, or i5 notitied By wny govermmental or regulatory authority, that
any reaaval or other remediation of sny Hazardous Substance affecting the Prorerty is necessury, Borrower shall prompify 1%-;
all necessary memodial actions in accordance with Environmental Law, £

As used in this paragraph 20, "Hazardous Substances” ure those substances dofinad as toxic or hazardons substuncesvby
Environmental Law and the foifowing substances: gasoline, kerosene, other flammabls ¢ toxic petroleum products, g
pesticides and heebicides, voistile solvents, materials containing asbestos or formaldehyde, wrd rudionctive materials, As usedy
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is locuted (Al
relate to hoalth, safety or environmental protection, e

NON-UNIFORM COVENANTS. Borrower unid Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice o Borrower prior fo acceteration folloving Borrower’s breach
of any covenunt or agreement i this Security Instrument (but not prior to accelerstion under porgraph 17 unless
applicable law provides otherwise). The notice shall specify: () the default; (b) the action required (o cuve the default;
(€} & date, not less than 30 duys from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fuilure (o cure the default an or befare the date specified in the notice muy result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shull further
inform Borrowser of the right to reinstute after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of u default or uny other defense of Borrower to accelerntion und foreclosure, I the default is not cored on
or before the date specified in the notice, Lender, at its option, may require immedinte puyment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
11, including, bul not limited to, reasonuble attorneys® feus and costs of title evidence,

22. Release. Upon payment of all sums secured by this Secarity Instrument, Lender shall release this Security Instrument

wilboul charge to Borsower, Borrower shall puy any recordition costs.
DFS 1083

2). Waiver of Homesiend. Borrowesr waives ull right of homestead exemption in the Property, : Eatm 301
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