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THIS MORTGAGE ("Security Irzaament”) is given on JUNE 9,1993 . The Mongagor is
DEPT-¢1 RECURDIMGS $36.00

MARK W. SEANS , BINILE AND MALY EAY MULVIRILL , BINGLN THI999  TRAM BRG1 B4/ 11/93 OB 50:00
904 3 ¥—IZI—HH4TIF L

. : CNOK  CRUNTY RECORDER
{"Borrower™). Thix Security Instrement is given to T

INVESTORE RAVINGE BANK, 7 .8.B.

93-/p5/

which is organized and existing under the laws of THE UNIZ7D STATES OF AMERICA , and whose
sidress is 200 BAST LAKE STRRET, WAYSATA, MN #3391 . _
{ Lrpder™). Borrower owes Lender the principal sum of

ONE NUNDAZS THIRTY THRRE THOUSAND NINE NUNDRED PIFTY O4B AHD MNO/100 -
Nolars (US. § 133,951.00 ).
This dabt is evidenced by Borrower's nois daled the samo dawo a4 Lhis Security Instruasat ("Note”), which provides for monthly
payments, with the full debt, il not paid earlier, due and payabic on JULY 1,40%3 . This Security
Instrument secures to Lender: (3) the repayment of the debt evidenced by the Note, with intiress; and all rencwals, extensions and
modificaions; {b} the payment of all other sums, with inicrest, advanced under puragraph 6 to protect the sccurity of this Securily
Instrument; and (c) the performance of Borrower's covenants and agreesments under this Security Jastument and the Note. For
this purposo, Borrower does hercby mocigage, grant and convey do Lender the following descrivest property located in
COOK County, Hlinois;
LOT 40 IN PARCEL 1 OF PLAT OF PARKVIZW HOMES SUBDIVISION, VILLAGE OF
WESTEAVEN, PART OF THE SOUTHEAST 1/4 Or TME SOUTEBAST 1/4 OF SECTION
22 (MXCEPT THE NORTE 470 PERT OF THE SOUTE 735.80 FEET OF THE EAST
936.81 FRET THEREGF), (EXCEPT ALSO THE NORTH 100 PEET THRREOF),

6

(ELCEPT AL#0 THE SOUTH 2185.80 FEET THEREOF)} IN TOWNSHIP 36 NORTH, Pt
RANGE 12, EASY OF THR TEIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, / Y
ILLINOIN. : L s
3
_ PINI 27-22-403-053 : ﬂ 3
1=
whica has the address of 16617 LESLIE DRIVE, ORLAND HILLS [Swreet, City,
[lirois Q477 © |Zip Code]("Property Addrsss™);
- ‘ Page 1ol d FHA Tilinols M .&5}}/
q-iﬂtll.] e VMP MONTQAGE FORME - (313)293-2100 - [A00)425-720§ lnmm
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. 4, Fire, Fiood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
sxistence or subsequently erecied, againsi any hazards, casusliies, and contingencics, including fire, for which Lender requires
insurance. This insurance shatl be maintained in the amounts and for the pezinds that Lender requires. Borrower shall also insure
all improvements on the Preperty, whether now in existence or subsequently erected, ngainst loss by floods 1o the extent required
by the Secretary. All insurance shall be carried with companies approved by Lemder, The insurance policies and any rencwals
shall be hekd by Londer and ghall include loss payable clauses in favor of, and in a form acceptable to, Lender.

in the event of loss, Borower shall give Lender immediste notice by mail. Lender may make proof of loss if not made
prompily by Borrower. Each insuranco company concemed is hereby authorized and direcied o make payment for such loss
directly 1 Lender, instead of to Borrower and o Lender jointdy. Al or any pan of the insurance procceds may be applicd by
Lender, at its option, cither (a) 1o the reduction of the indebtedness under the Nole and this Security Instrument, first to any
delinquent amounis applied in the order in parugraph 3, and then to prepayment of principal, or (b} o the restoration or repair of
the damaged Property. Any epplication of (he proceeds 1o the principal shall not extend or postpone the due date of the monthly
payments which are ceferred 10 in pamgraph 2, or change the amount of such payments. Any cxcess insurance proceeds over an
amount required 1o pey It outstanding indebicdness under tho Note and this Security Instrument shall be puid 1o the entily legally

cntitked thereto, :

In the event of foreclosi of this Security Instrument or other transfer of title to the Property that extinguishes the
indobiedness, alf right, title and inieres$ of Borrower in and to insurance policics in torce shall pass w the purchascr.

%, Occupancy, Preservation, Malntzaynce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower ghall pccupy, establish, and use iz Property as Borrower’s principal residence within sixty days aficy the execulion of
this Security Instrument and shall continue 10 orcupy the Property as Borrowes's principal residence for at least one year after the
dale of occupancy, unloss the Secretary detcimings this requiroment will cause undue herdship for Borruwer, or unicss
exicnuating circumatances caist which &re beyond Sorrower's conwol. Borrower shall noufy Lenders of any exienuating
circumstances, Borrower shall not commit waste or desicoy. JJamage or substantially change the Property or allow the Propenty w
deterincale, roavonahle woar and tear sxcepied. Lender may insrzct the Property if the Prapenty is vicant or sbandoned or the Joan
is in defoult. Lender may take reasonable aciion o protect and preserve such vicant or abandencd Property, Borrower shall also
be in default if Borrower, during the loan spplication process, jav. malerially fulse or insccurate information or stalemenls ©
Lander (or failed to provide Londer with any material information) i1 eurnection with the loan evidenced by the Noie, including,
but not limited 0, representations concerning Borrower’s occupancy ‘of «b4 Property as a principal residence. If this Security
Instrument is on a keasshold, Rorrowor shall comply with the provisioas of the lease. If Borrower acquires fee title io the
Property, the leaschold and fee title shall not be merged unless Lender agrees 10 thencrger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property . Cotower shall pay all govermmentl or
municipal charges, fines and impositions that are not included in paragraph 2. Borrorver shall pay these obligutions on time
directly 1o the catity which iz owed the payment. If failure 1o pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrawer shall prompily furnish 1 Lender receipis evidencing these payment:,

¥ Borrewer fails (0 make theso payments or the payments required by paragraph 2, or fails to g<rform any other covenants
and ngrecments contained in this Security Instrument, or there is & legal proceeding thai may significantly a%iect Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regutations), then Lender may do and
pay whalever @2 nocessary tn protect the valuc of the Property and Lender's rights in the Property, including payment of taxes,

hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additionai debt of Borrower and be secured by this
Security Instrumant. These amounts shall bear inorest from the date of disbursement, at the Note rate, and at the option of Lender,

shall be immediateby dus and paysblo.

7. Candemaation. The procecds of any award of cialm for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby assigned and :
shall be paid o Lander to the oxtent of the full amount of the indebtcdness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds 10 the reduction of the indchtedness under the Note and this Securily Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then 1o prepayment of principal. Any application
of the proceeds i the principal shall not exiend or postpone the due date of the monthly payments, which are referred wgg i
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.12, Successors and Assigns Bound; Joint and Seversl Liability; Co-Signers. The coverants and agreements of this
Security lnstrument shall bind and bonefit the successors and assigns of Lender and Barrower, subject 10 the provisions of
paragraph 9.b. Bommower’s covenants and agrecments shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but docs not exccute the Note: (a) is co-signing this Security instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the lerms of this Security Instrument; (b) is not personally cbligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree lo extend, modify, forbear or
make any accommoxdations with regard to the terms of this Security instrument or the Note without ihat Borrower's consent.

13, Notices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first ctass mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designales by noticis to Lender. Any notice 1o Lender shall be givea by first class mail to Lender's
address stalod hereir o7 any address Lender designaies by notice 1o Borrower. Any notice provided for in this Security Instrument
shalt be deemed to have been given W) Borrower or Lender when given as provided in this paragraph.

14, Governing Lav; Severabdlity, This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Praperty is locatcd. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable la+/, vach conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument andd the Note are declnred to

be soverable.

14, Borrawer's Capy. Borrower shvii be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncoidituonally assigns and wansfers 1o Lender alt ihe rents and revenucs of the
Property. Borrower suthorizes Lender or Lender's ~genis to collect the rents and revenues and hercby directs each tenant of the
Property (o pay the rents to Lender or Lender's ageais: iowever, priot to Lender’s notice 1o Borrower of Borrower's breach of
any covensnl or agrecment in the Security Instrument, Borower shall collect and reccive all rents and reveaues of the Property as
trustoo for the benefit of Lender and Borrower. This assigrinent o rents constitutes an ebsolute assignment ad not an assignment

for addiional socurily only.

If Lender gives notice of breach to Borrower: (a) all rent reciived.by Borrower shall he held by Borrower us trustee for
benefit of Lender only, 10 be applied 1o the sums secured by the Secunty: (patrument; (b) Lender shall be entitled to collect and
teceive all of the rents of the Property; and (c} cach tenant of the Property saa'i pay all rents due and unpaid to Lender or Lender's
agent on Lender's written demand (o the tenant.

Borrower has not executed any prior assignment of he reats and has not and ‘wifUnot perform any act that would prevent
Lenuder from exercising its rights under this paragraph 16,

Lender shall not be required 10 enter upon, taks control of or maintain the Property beforc or after giving notice of breach to 7o)
Borrawer. However, Lender or a judicially appointed receiver ingy do 0 8i any time these is a hrach. Any application of renls g -
shall not cuze or waive any default or invalkiate any other right or remedy of Lender. This assignincin of-rents of the Property D
shall terminate when the debt secured by the Security Instrument iy paid in full. %..C _
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgres as follows: ey

17. Foreclosure Procedure. If Lender requires immediaie payment in full under paragraph 9, Lender may foreclose
thiz Secarity lnstrument by judicial proceeding. Lender shall be entitled to collect al) expenses incurred in pursuing the '
remedies provided in this paragraph 17, including, but not linited to, reasonable attorneys' fees and cosly of title evidence,

13, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security fostrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead, Borrower waives all right of homestzid cxemption in te Praperty.

f‘ﬁ%
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this STH day of
JUNR . 1993 | and is incorpornied inio and shall be deemed 1o amend and

supploment the Morgage, Doed of Trust or Security Deed (*Security Instrument”™) of the same daie given by the
undersigned ("Borrower”) to sccure Borrower’s Note ("Note™) to

INVESTORS SAVINGES BANX, F.B.B.
(the "Lender”) ci te same date and covering the property described in the Sccurity Instrument and located at:

16617 LEBLIE DRIVE, OALAND NILLS, ILLINOIS 40477
| Propenty Addross)

THF. NOTE CONT4NS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AP THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWT.R'Y INTEREST RATE CAN CHANGE AT ANY ONL TIME
AND THE MAXIMUM RA1Z TiE BORROWER MUST PAY,

ADDITIONAL COYENANTS. In additsso 2 the covenants and agreements made in the Sccumy Instrument,
Bomrower and Lender further covonant ssul agree as follows

S. INTEREST RATE AND MONTHLY PAYMENT CBANGES

{A) Change Date :

The injerest raia may change on the first day of  0CLOLSR , 1994  end on that day
of esch succaeding yess. "Change Date” means each date on which tbe talereat rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based o o Index. *Index” means the weekly
average yiekt on United Stales Treasury Securities adjusted 10 2 constant maturity o7 onc year, as made available by
the Fodoral Reserve Board. "Current Index” means the most recemt Index figwe avilable 30 days belore the
Change Dat. If the Index (as defined above) is no longer available, Lender will uce as a new Index any index
prescribed by the Secretary (as defined in Paragraph 7(B}). Lender will give Borrower notice of the new Index,

({C) Calrulation of Interest Rale Changes

Before cach Change Date, Lander will calculaie a new interest raie by adding a margin of
THNOG percentage poni(s) ( 2.000 ‘ %)
to the Currem Index and rounding the sum 10 the nearest one-cighth of one percentage paint (0.125%). Subject to
the limits stated in Faragraph 5(D) of the Note, this rounded amount will be the new interest rate until the next

Change Date.

(D) Limits om Tntevest Raie Changes
‘Tha interest rase will naver increase or decreaso by more than one percentage poins (1 {}%) on any single
Change Date, The interest mto will nover be more than flve parcentage points (5.0%) higher or lower than the initial

interost rut2 staded in Paragraph 2 of the Nots.

. . BECEEPLE

Pagetold FHA Multlsiais ARM Rider - 209y .
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