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State of Rlinois

FHA Case No.

131-7134030-734

MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on MAY 28

. 1993,
The monigagor is CBRA L. SHEAMAN, SINGLE NEVER MARRIED

whaosce address is

{"Borrower™). This Security Instrument is
given 1o SHE.TVR MORTGAGE CORPORATION . which is organized and cxisting
under the faws of THE STAT: OF WISCONSIN . and whosc address is
4201 EUCLID AVENUE ROLLING MEADOWS. IL 60008

(CLender™). Bostower owes
Lender the principal sum of SEVENTY ONE THOUSAND ONE HUNDRED AND NO/100

Oullars TUS. S 71,100.00). This debt is evidenced by Borrower’s note

dated the same date as this Security instrument 7 "Note™ ), which provides for monthly payments, with the full debt, if not
pud carlier, due and payable on JUNE 1, 2008 . This Security Instrument
sccures t0 Lender:  (a)  the repayment of the deut cvidenced by the Note, with interest, and all rencwals, extensions and
moaifications; (b) the payment of all other sums, ~#4. interest, advanced under paragraph 6 10 protect the security of this
Sccurity Instrument; and (¢) the performance of Beomwa's covenants and agreements under this Security Instrument and

the Note.  For this purpose, Bormower does hercby mortyg: ge. grant and convey to Lender, the following described property
located COOK

County, Minois:
SEE ATTACHED

23 CF >

{Such property having been pusrchased In whole or in part with the sums secured hereby.)
Tax Key No: 14-28-309-031-1128 '

which has the address of 2740 PINE GROVE AVENUE UNIT 17G CHICAGO
' [Strezt] [City]
INinois 30614 ("Property Address™)
[Zip Code]

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixturss now or
hereafter a part of the propeny.  All replacements and additions shall also be covered by this Security Instrument All of
the farcgoing is referred o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right
10 mortgage. grant and convey the Property and that the Property is unencumbered, ¢xospt for encumbeances of record.

Bormower wartants and wil? defend gencrally the title 1o the Property against all claims and demands,  subject o sny
sacumbsces of record.

L LINOIS FHA MORTGACGE 7,91
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[ Bosrower fails W make these payments of the payments required by Paragraph 2, or fails o perform any other
covenanis and agreements contained in this Sccurity Instrument, or there is a legai proceeding that may significantly affect
Lender’s righis in the Property (such as a proceeding in benkrupicy, for condemnation or 10 enforce laws or regulations), then
Lender may do and pay whaiever is necessary (o pretect the value of the Property and Lender's rights in the Property, including
payment of laxes, harzard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an addivonal debt of Bortower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and st the option of
Lender, shall be immediately due 2nd payable.

7. Condemnation. [he proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby assigned and
shaii be paid o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Inmnmn wm« shall apply such proceeds io the reduction of the indebledness under the Nete and this Sccurity
n g ;415 applicd in the order provided in Paragraph 3, and then o prepayment of
to the principal shall not extend or postpone the duc date of the monthly payments,
lange the amount of such payments. Any excess proceeds over an amount reguired o
s under the/Note and this Security Instrument shall be paid to the entity legally entitled thereto.
iz tomy collect-fees and chasges authorized by the Secretary.

9. around- for Accslersiion of Debt.
{») Or_wh. Lender may, except as limited by regulations issuad by the Secretary in the case of payment defaulis,
require ir:mediate payment in full of all sums secured by this Security Instrument if:

(i) Bciruwer defaults by failing to pay in full any monthly payment required by this Security Instroment prior

o or oL due date of the next monthly payment, or

S’,{ (ii) Boriow iz Aefaults by failing, for a period of thirty days, 10 perform any other obligations contained in this

- Security Insirurent.

Lo {b) Sale Without Creuit Zpooroval.  Lender shall, if permined by applicable law and with the prior approval of the

e Secretary, require insnadiate payment in full of all the sums secured by this Security Insirument if:

=t (i) Al or pan ot"uic Pronerty, or 2 beneficial interest in a trust owning all or part of the Property, is sold of
R otherwise ransferred (1 £ 2han by devise or desceat) by the Borrowers, and

o3 (i} The Property is not orcupicd by the purchaser or graniee as his or ber principal residence, or the purchaser

of grantee loes so occupy the Pronerty but his or her credit has not beea approved in accordance with the
roquirements of the Secretary.

{c) No Wailver. If circumstances occur thz: would permit Lender to require immediate payment in full, but Lender
dces pot require such payments, cender/docs 7.t waive its rights with respect to subsequent events.

(d) Reguiations of HUD Secretsry. In many ¢i.sumstances regulations issued by the Secretary will limit Lender's rights,
in the case of payment defaults, 10 require immed =1+ payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or fol eclosure if not permiited by regulations of the Secretary.

{e) Morigage Note insured. Borrower agrees that shou's this Securicy Instrument and the note secured thereby not be
eligible for insurance under the Nacional Housing Actwithin 60 days f{rom the daie hereof, Lender may, al its
oplion and notwithstanding anything in Paragraph 9, revire immediate payment in full of all sums securcd by this
Sccurity instrument. A written statement of any authorized agent of the Sccretary dated subsequent o 60 days
from the date heseof, declining to insure this Security Instrumin’ and the note secured thereby, shall be deemed
conclusive proof of such ineligibility. Notwithstanding the forr g, this option may not be exercised by Lender
when the unavailability of insurzance is solely due o Lender's failure to 1omit a mortgage insusance premium o the
Secrenwy.

10. Reinststement. Borrowcer has a right to be reinstaed if Lender has 120:u3d immediate payment in full becanse
of Borrower’s failurc w pay an amount due undcr the Note or this Security Instrument. /This right applies even afier
forcclosure proceedings are instituted.  To reinstate the Security Instrument, Borrower shaltieader in a lump sum
all amounts required to bring Borrower’s account current including, to the extent they are obfrations of Bormower under
this Security Instrument, foreclosure costs and reasonable and customary artomeys’ fees and ¢ » penses proverly associated
with the foreclosurs proceeding.  Upon reinstatement by Bommower, this Security Instrument and e cbligations thet it
secures shall remain in effect as if Ler der had not required immediaic payment in fuil. However, Lradar is not required
to permit reinstatement if; (i) Lender has accepied reinstatement alter the commencement of foreclosice jtoceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i} réinst>tement will
preciude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the prio ity of the lien
creaicd by this Security Instrument.

11. Borrower Not Releasad; Forbeasrance By Lendar Not a Walver. Exiwension of the ime of payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the Eability of the original Borrower or Bormower's successors in interest.  Lender
shall not be required to commence proceedings against any successor in interest or refuse 1o extend time for payment or
otherwise modify amartization of the sums secured by this Security Instrument by reason of any demand made by the original
Bormwer or Borrower's successors in interest.  Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabillty; Co-Signers. The covenants 2nd agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Bomrower, subject to the provisions
of paragraph 9.b. Borrower's covenants and agreements shall be jeint and several. Any Borrower who co-signs this Security
Instrument but does not execuie the Note: (a) is co-signing this Security Instrumant oaly to morigage, grani and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personatly obligated 10 pay the sufns
sccured by this Security Instrument. and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommaodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Hollces, Any notice lo Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method.  The notice shail be directed to the
Property Address or any oiher address Borrower designates by notice @ Lender.  Any notice 1o Lender shall be given by

first class mail o Lendes"s address staied herein or any address Lender designates by potice to Bomower,  Any notice
provided for in this Security lastrument shall be deemed Lo kave been given W Bormower or Lender when given as provided

e
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INQEFICIAL COPY .

STREET ADDRESS: 2740 N. PINE GROVE
CITY: CHICAGO COUNTY: cock
TAX NUMBER: 14-25-309-031-1128

LEGAL DESCRIPTION:
UNIT i7G IN PARK VIEW TOWERS CCNDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

P

LOTY 56, 57 IN SUBDIVISION 8Y ANDREW SPOFPORD AND COLEHOUR'S OF BLOCKS 1, 2 OF OUT-LOT
*A’ IN WRIGHTWCOD, SAID WRIGHTWOOD BRING A SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION
28, TOWNSHIP 40C NORTH, PANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO LOT 11 I
LEHMANN’ S DIVERSEY BOULEVARD ADDITION IN THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THR THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF

PECORDED AUGUST 5, 1905 AS DOCUMENT NUMBER 1733604 IN BOOK 90 OF PLATS PAGE 23 IN COOK

COUNTY, ILLINOYS

WHICH SURVEY IS ATTACHED AS RXHMIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 253726511 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
BLEZENTS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28TH day of MAY . 1993,
and is incorporated into and shall be deemed o amend and supplement the Morigage, Deed of Trust or Security Deed
("Security Instrument”) of the same daie given by the undersigned ("Bormower™) tc sacure Borrower®s Note {("Notz™) 1o

SHELTER MORTGAGE CORPORATION
("Lender™) of the same date and covering the Property described in the Security Instrument and located at:

2740 PINE GROVE AVENUE UNIT 17G , CHICAGO, IL 60614

(Property Address)
The Property Address includes a unit in, together with an undivided tmerest in the common clements of, a condominiom
proicct known as’

PARK VIEW TO*”ERS

[Name of Condominium Project)
{"Condcininium Projo,- If the owners 2ssociation or other entity which acis for the Condominium Project ("Owners
Association™) holds e 24 croperty {or the benefit or use of its members or sharcholders, the Property alse inciudes
Borrowcer's interest in the (¥w.ers Association and the uses, procoeds and benefits of Borrower's interest.

CONMDOMNIUM COVEN/ NTS. In addition to the covenants and agreements made in the Security Instrument.
Borrower and Lender further ccvenant =nd agroe as follows:

A. So lang as the Owners Assccialion maintains, with a generally accepied insurance carrier, a “mastes™ or
“blanket” policy insuring all prop/riy 1ubject o the condominium documents, inchxling all improvements now
or existing hereafter erected on the Preperty, and such policy is satisfactory to Lender and provides insurance
coverage in the amounts, for the per odi. and against the hazards Lendes requires, including fire and other
hazards included within the term "exten/(ed crverage,” and loss by flood, to the extent required by the
Secretary, then: (i) Lender waives the prooision in Paragraph 2 of this Security Instrument for the mosthly
payment to Lender of one-twelfih of the yealy preanium nstallments for hazard insurance on the Propenty,
and {ii} Borrower’s obligaton under Paragraph 4 of this Security Instrumeat to maintain hazard insurance
coverage on the Property is deemed satisfied o the ckwat that the required coverage is provided by the
Owners® Association policy. Borower shall give Leddir prompt notice of any lapse in required hazard
insurance coverage and of any loss cccurving from a horia® In the event of a disiribution of hazard
insurance proceeds in licu of resicration or repair following 2 k:ss 1o the Property, whether to the
condominium unit of 10 the common ciements, any proceeds pr yable o Borrower are hereby assigned and
shall be paid 10 Lender for appfication 1o the sums secured by.t..s Securisy Instrument, with any excess
paid wo (ke eniily iegally entiled thereto.

. Borrower promiscs (0 pay Bommower's allocated share of the common £x,0nses of assessments and charges
imposed by the Owners Association, as provided in the condominium dovar<ats.

. If Borrower does not pay condontintium dues and assessments when due, then Lendcr may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional deLt ol Borrower secured by the
Security Instrument. Uniess Borrower and Lender agree 10 other terms of payment, fiese amounts shall bear
imerest from the date of disbursement at the Note raie and shall be payatie, with interest ‘s7on notice from
Lender to Bormower requesting payment.

BY SIGNING BELOW, Bosrower accepis and agrees 10 the terms and provisions contained in this Coi.dot»inium Rider.

(\;ié’()/x KL/ 2 NPEL < {Seal)

DEBRA L. SHERMAN -

FIIA CONDOMINTUM RIDER, 791
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